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JOKJIAL
3a peiinoctra Ha 3AJ “Acer HumypbHe” AJl 3a 2017 1.

I. MKOHOMUKATA B CTPAHATA IIPE3 2017 r.

Bpytuuar serpemen nponykr (BBII) 3a 2017 r. HapacTBa B peanHo u3pa)KeHue C
3.6% cnpamo 2016 romuHa, cropex npenBapHTeNTHHTE AaHHM Ha HamuoHaiHus
CTaTUCTHYECKH MHCTHTYT, ONPE/ENIEH Bb3 OCHOBA HAa CyMaTa Ha TPUMECEUHHTE JaHHH 3a
CBOTBETHATA OJMHA. Peanu3upanust poet oT 3.6% 3a roiHaTa e Haj IOBEYeTo MPOTHO3H
32 HKOHOMHKATa, KOMTO Bapupaxa okoso 3.0%.

3a 2017 r. BBII noctura HOMuHAaJleH CTOMHOCTEH 06eM OT 98,631 Mapa. nB. 1o
Texymy neHH. IIpensuucren B eBpo, BBII e choTBeTHO 50 429 MITH. €BpO, KATO HA YOBEK OT
HaceJIeHUETO ce najgart cpexHo 7 099 espo.

ITo rannu Ha HanmoHaTHHS CTATHCTHYECKM HHCTHTYT CPEIHOrOHIIHATA uHIanus
3a IpHOJA AHYapH - IeKeMBPH 2017 I. cnpAMO MPEAXOMHHS CHIOCTABAM TIEPHOL - SHYapH
- nexemBpu 2016 T. € 2.1%.

Makpopamkata Ha crpasara npes 2017 . okasa BB3eHCTBHE W  Ha
3aCTPaXOBATe/HAAT Masap B bhirapus mo obmo 3actpaxopade. TeMbT Ha IIpHpacT Ha
NIPEMUAHMA PUXO/ Ha Nasapa Mo obmo 3actpaxosane mpe3 2017 r., crpsimMo npeaxoaHara
TOZIMHA, H3YKCIIeH Ha 6a3a Ha JaHHH, myOnuKyBaHH oT KoMucusta 3a ®uHaHCOB Hapngzop,
BB3/TH3a Ha 8,18%, KaTo 3HAUMTENHO IpeBHINaBa 0OMIOTO HapacTBaHe Ha BBIT 3a BCHUKH
CTOIAHCKM CeKTOpH. To3u IoKkasaTen € HHIMKATOp 3a HM3NPEBApBAIIOTO pasBHTHE Ha
UKOHOMHYECKH CETMEHT Npe3 H3MHHAJIAaTa FOJHHA.

II. TIPABEH CTATYT HA 3AJX ,ACET HHIUYPBHC“ All. KAIIUTAJL
CTPYKTYPA HA KAIIMTAJIA.

3AJl ,,Acet Unmypsuc” AJl e peructpupano B THproeckus PETHCTED KBM ATeHIHS
no BhUcBaHMATa Ha 21 mail 2014 r. JIpyXecTBOTO € C eIHOCTEIeHHAa CHCTeMa Ha
yIpaBJIeHHeE.

ChBeThT Ha iupekTopuTe KBM 31.12.2017 I. Ce CHCTOM OT HETHMa WIEHOBE, 2 HMEHHO:

* Ilpencenaren - Pymen Creanos BoGes, ¢ ETH:5610186660;

» Msnennutenen uneH — Munen Usanos Jiparaepcky, ¢ ETH 6805026923;

* 3amecTHUK npencenaren - Oruss ['eoprues Cumeonos, ¢ EI'H:5403065328;
» Ynen — Banepu Usanos Mocugos, ¢ E[H: 6004286640;

* UYnen - Huxonaii Jumurpos Bopucos, ¢ ETH: 6601311442.

B crorBercTBHE ¢ m3uckBaHusTa Ha Koziekca 3a 3acTpaxoBaero, B JIPYXKECTBOTO €
M30paH ¥ HasHayeH PwroBomuTeN Ha Ciy)6ara 3a BBTpeIeH onut — EpennH JduMutpos
Maues, Enena I'eoprueBa I'eopruesa — PrkoBomuTen Ha (yHKUmATa o CbOTBETCTBHUE,
Opu JumutpoB JJuMHTPOB — PbKoBOAMTEN HA (BYHKUHSTA 110 YIPaBJIIEHHE Ha PHCKA H
Otrosopen axTioep - Tpass Xpucros IleTpos.

Kanuraner na 3AJ1 ,,ACET UHIIYPBHC AJl ¢ B pasmep Ha 10 500 000 /mecer
MHJIMOHA M NETCTOTHH Xuisad/ nesa, pasnpenened B 105 000 /cto H ner Xuysmu/ 6pos
NOMMEHHH Ge3HaIMYHH aKIHH, C HOMHHAIHA cToiHOCT 100 (cTo) JIeBa Besika.

AXIHOHEPH B JIPYKECTBOTO Ca:

* . Hnurepremsnsn Acer bank“ AJl — nputexasamia 9 450 6e3HanuuHy aKIHHy,
BCsiKa ¢ HOMuHaNHa croiHoct 100 neBa;

o ,Crapa nnanmHa Xonx“ AJl- npurexaBamo 21 000 Ge3sHaTHYHK aKI¥H,
BCsKa ¢ HomMuHanHa croiHoct 100 nesa;

o XHIpaBIHYHA e€NeMeHTH H cucreMn” AJl- mnpurexasamo 21 000
Oe3HanM4HM aKIMH, BCsKa ¢ HOMHHAIHA cToitHocT 100 nepa;

o ,bentr Oin“ AJl- npurexasamo 45 360 6esnannuHu aKIIMH, BCSIKaA C












Kem 31.12.2017 r. pasmepa Ha 3aJieJleHATe pe3epBH, [0 BUAOBE PE3CPBH € IIOCOHYEH B
Tabnuuara no-a0iy:

JieBa
Bun peseps bpyrna cyma, B T.4. | [l Ha nipe3acTpaxoBaTes
IIpenoc-npemuen peseps, B T. 4. 8 508 763.70 140 798.00
URR ’ ’
Peseps sa npencrosiy 8 802 770,15 444 131,00
IUIAlaHUs 00110
Pezeps 3a 60HYCH ¥ OTCTBIKH 13 159,79 -

OO6wms GpyTeH pasMep Ha 3aJIe/ICHUTe pe3epBH Bb3nu3a Ha 17 324 693,64 nesa. Te
Ca JOCTaTBYHU IO pasMep 3a M3NBJIHEHUE Ha OBJCHIMTE 3aABIDKCHHS 10 BIE3IH B CHIA
3acTpaxoBaTeNHH JOTOBOPH, 3a IIOKPHBaHE Ha Pa3XOJHMTE, CBLP3aHH ¢ M3MBIHEHHETO Ha
TE3H 33a1BIDKEHHS, KAKTO M Ha CTOMHOCTTa Ha Bh3MOXKHOTO HeONAronpusaTHO OTKIIOHEHHE OT

TOBa O4aKBaHE.

4. Hoxpurne Ha KanmuTanoBOTO H3HCKBaHE 332 IUIATEXKOCHOCOGHOCT (SCR) u Ha
MunumaaHoTO KanuTanoBo n3ncksane (MCR)

BebBenienuTe B OBIArapcKOTO  3aKOHONATEJACTBO HAa  HM3UCKBaHHATA  Ha
[Inatesxocnocobnoct 1I, cBBbp3BaliM KaNWTaJOBUTE H3UCKBAHMA C  rojeMHHATa H
UsAI0CTHATA M3JI0JKEHOCT Ha PUCK Ha 3aCTPaXOBAaTEIHHTE KOMIAHHUH, IIPH H3YMCIICHHATA Ha
HeoOX0MMOTO HUBO Ha Kanutan 3a 3Al ,,Acer MnamypsHC® AJl aKTHBUTE ¥ MAaCHBHTE ca
PHCKOBO IMPETErJICHH, KaTo Ce H3CIeBa BBH3MOXHATA NPOMSAHAa B TAXHATA CTOMHOCT
BCJIE/ICTBUE BJIMAHHETO HA OTHENHHTE DHUCKOBETE. PasMepbT Ha H3MCKYeMHs KartMTal
CHOTBETCTBA Ha HEOOXoIMMara CyMa 3a IOKpHTHE Ha 3aryOure (HeGIaronpHsTHHUTE
OTKJIOHEHHs B CTOMHOCTTAa Ha aKTHBUTE M 3a[bJDKCHUATA), ONpPENEIeHH IPH OTYATAHE HA
BCHYKH KOJMYECTBEHO M3MEPUMHU PHUCKOBE, HA KOUTO € H3II0XKEH 3aCTPaxoBaTess, KAKTO H
CHOCOOHOCTTa My upe3 J0Opo yIpaBieHHe Ja HaMmanu edekTa OT BB3/EHCTBHETO HA Te3H
pHCKOBe. M3HCKyeMHSAT KalluTaNn ChOTBETCTBA Ha CTOXHOCTTA 104 puck (“Value-at-risk™) na
COOCTBEHHTE CPEICTBa Ha 3aCTPaxOBaTelld, NP CNa3BaHE HA JOBEPHTEICH HHTEpBaJI OT
99,5% 3a mepuon ot eaHa roaUHA.

CToHHOCTHTE Ha KanuTalOBUTE M3MCKBAHHS W IIOKPHTHSTA MM C JONYCTHMH
COOCTBEHH CPeJICTBA Ca MOCOYEHH B Cile[BaliaTa Tabmuna;

nesa/%
Ioxa3zaren CroliHocT
KanuTaioBo H3KMcKBane 3a Iatexocnocoouoct - SCR 8,487,266
HonmycTuMH  cpeicTBa 3a IIOKPHTHE Ha KaIlMTAJIOBOTO
H3UCKBaHE 9,596,567
KoedunueHT Ha HOKpHTHE HAa KAIIUTAJIOBOTO H3UCKBAHE 113.07%
MuHuManHO KanuTaioBo u3nuckease - MCR 7,400,000
HonycTtuMu cpencTsa 3a MOKPUTHE HA MUHUMAJIHOTO 9.161.871
KalluTaJlOBO H3UCKBaHe U
KoedunueHTt Ha noKpuTHE Ha MMHUMATTHOTO KallHTAJIOBO 123.81%
H3HCKBaHE

Ilpu onenkara Ha kamurtanoBute cu Hyxmu, 3AJ] ACET MHIIYPBHC npuIara
cranjaprtHara ¢opMyna cbriaacHo JdupektuBa 138/2009, xakto u Permament 35/2015 u
npuioxeHusata KbM TaX. CHOTBETHO ce HaAOIIOMABaT PUCKA KAaTo IUI0 W 110 OTAEIHH
PHCKOBH MOJYJIH ChC CHOTBETHUTE KallUTAJIOBH H3UCKBAHUSL:

e PuCk Ha KOHTpareHTa;




IMa3zapeH puck;

JIMKBUZEH pHUCK;

HoamucBayecku puck o610 3acTpaXoBaHe,
HoamucBayecku pUCK 31paBHO 3aCTPaXxOBaHE;
OmnepannoHeH pHcK;

Puck na HemaTepuaHuTe aKTHBH;

Jpyru cnemuduyHm pUcKoBe.

PHCK HA KOTPAI'EHTA unu kpedumen puck.

Kpemutnuar puck B IlnarexocnocoGuoct II BrIOYBA KakTo MOJyJla pHUCK Ha
KOHTpareHra, Taka u IoJ-MOJlyJla PHCK HAa KOHUEHTpALMATA, KOMTO € YacT OT MoJysa Ha
Ta3apHUAT pUCK. KpeHTHHAT PUCK ce pasriexa KaTo PHCK 3a B3eMaHHATA HIH KaluTaa,
BB3HMKBAIl NIOPaJ HEBBb3MOKHOCTTA Ha JUIBKHHKA Ja U3IBJIHABA 3aIb/KEHHITA CH IO
A0rOBOp HJIM J1a AEHCTBA CIOPEN YTOBOPEHOTO. Toif MOKe 1a Bb3HHKHE U B KOMOHHAIIMS C
Ha#-pasiInYHN THIIOBE JEHHOCT, BKIIOYHTEHO NpH M360pa HA HHBECTHIMOHHH IPONYKTH
32 MHBECTHLIMOHHHA IOPTQedn Ha JpyXeCTBOTO, KOHTPAreHTH IO 3aCTPaxOBaTeNHH
OTIEpAIIHH H J..

JpysecTBOTO Npuiiara cleNHHUTE AeliCTBAA 32 YIPABIEHUETO MY, BKIIOUBALIH:

- TeKyilla W IIOCNE/Balla ONEHKA HAa KPENUTHHS PHCK Ha (HHAHCOBH MHCTPYMEHTH B
NopTdeiia Ha IPyKeCTBOTO, Ype3 KAYECTBEH H KOJIMYECTBEH AHATH3 MIIH 4pes3 U3NOJI3BaHe
Ha NPUCHCH BHHUICH KPEIUTEH PEHTHHT Ha KOHTPAreHTa 3a LeIUTe Ha OLIeHKATA;

- TeKyIlla ¥ NIOC/Ie/IBAIlA OllCHKA Ha KPEAMTHAS PHCK Ha HAacPellHATa CTPaHa IOCPEeACTBOM
Ka4eCTBEH U KOJNYECTBCH aHANIM3 Ha 6a3aTa HA YUHAHCOBHTE OTYETH HA KOHTPATEHTHTE;
NpociIeaABaHe CTOHHOCTTA M YECTOTATa Ha HENPHKIIOYEHHTE C/IEJIKHU C Na/ieH KOHTPAareHT;

- TOCTOSIHHO HAOMIOZEHHE Ha pPasBHTHETO H B3aHMOBPB3KHTE MEXKAY nasapa H
HKOHOMHKATA, HACHTH(QUIHPAHE Ha IOTEHIMAIHE PHCKOBE OT KOHIIEHTPAIMH Ha KPEIHUTEH
PHCK (KaKTO Ha HHBO Ipyna CBbP3aHH JIMIA, Taka H Ha OCHOBA KOHKpETHA NO3ULIMS) H
(axTopHTe, KOUTO T NIPEAN3BHKBAT.

HIA3APEH PUCK

lazapuus puck ce pasriex/a KaTo puck OT IpOMSHA B CTOMHOCTTA HA (bHHaHCOBHUTE
MHCTPYMEHTH B PE3Yy/ITaT Ha NPOMSHA B JINXBEHHTE NIPOLIEHTH, LIEHHTE HA IIEHHHTE KHUTH,
CTOMHOCTHTE Ha MHIEKCHTE MIIH BaTyTHHTE KYPCOBE, CIY)KEIH KATO 6A30BH HHCTPYMEHTH,
Bb3 OCHOBA Ha KOHTO Ca KOHCTPYHpaHH.

HpyXecTBOTO crely 3a JHXBEHHTE pPaBHHINA, LEHHTE HA LECHHMTE KHHIM H
BallyTHHTE KYPCOBE, KaTo Cla3Ba CTPHKTHO W3MCKBaHHATA Ha Kopekca 3a 3acTpaxoBaHETO
33 IUCTIEpCHs ¥ IMBePCHHKaLMs Ha QMHAHCOBHTE CH HHCTPYMEHTH, NIPH CHOIIONaBaHE HA
NPHHIMITHTE HA CHTYPHOCT, JI0XOAHOCT H JIMKBHIHOCT.

JINXBEHUAT PUCK Ce MpOsBABA CaMO BBB BPb3Ka C MopTdeilia ot JAUK. Banytausrt
PHCK € XC/DKMPaH M € OCHOBHO B eBpO. 3a ,,Acer MHuIypsHC™ AJ] npunara KoHCepBaTHBEH
IOIXOM W ChasBa BalyTHAaTa CTPYKTypa Ha TEXHHYECKHTE pPE3epBH 3a NoracsBaHe Ha
ObIeIM 3a0bIKEHHs B YyX/Ia BaIyTa, KOUTO IIie Ce MOKPUBAT ¢ MOIXOMISIIH pasMepHu Ha
axKTHBH B ChIIIaTa BaJlyTa.

JIMKBHJIEH PUCK

.HPIKBI’IHHH}I PHCK C€ pa3riex/Ja KaTo pHCK 3a B3eMaHUsTa U Kanuraja, Bb3HUKBAII]
Iopaan HEBB3MOXKHOCT HA APYIKECTBOTO J1a U3IBJIHH CBOH 380BbJIDKCHU A, Oe3 Ja Bb3HHKHAT
HETIPpUEMIINBH 3ary6n. To3u PHUCK BB3HHKBA U KOrato APYXKECTBOTO HE pearnpa alleKBaTHO
Ha TpOMCHH B NNa3apHHUTE YCIIOBHSA U HE yCrsiBa ia 3aMEHH aKTHBUTE CH 6"bp30 ¢ MUHHUMAaJIHa

3aryba npu HyXx/a.



HpysxecTBoTo n3MepBa THKBHIHHS PHck upes liquidity gap anamus, ¢ JIOTIyCKaHETO,
e aKTHBHTE M NIACHBUTE, KAKTO H ICHEPHPAHHUTE OT TAX MAPHYHH IOTONM IANeXHpar Ha
nanexHara uMm Aara. IIpeamer na liquidity gap amanns ca BCHYKY aKTHBH U IACHBH, KAKTO U
TEHEPUPAHHUTE OT TAX NaPHYHH NOTOUH. ExeIHEBHO ce M3BBPIIBA MOHUTOPHHT Ha HY)XKIATa
OT JIMKBHJIHU CPEACTBA U TAXHOTO CHOTBETCTBHE C HATHUHOCTHTE.

HOQITHCBAYECKH PHCK (OB O 3ACTPAXOBAHE H 3][PABHO 3ACTPAX OBAHE)

HoxmyicBadeckuaT pUCK OTpassiBa KaKTO TEXHHYECKHAT DHCK, Taka H PHCKa OT
CEOHTHS ¢ BB3MONKEH KaTacTpoQUueH XapakTep, KbAETO KIIOYOBA pons  wmrpae
Ipe3acTpaxoBaTeHaTa IporpaMa 1 MOJIMTHKA Ha JIPYXKECTBOTO.

Hpe3sacTpaxoBaHETO € OCHOBHOTO CpEJCTBO 32 M3INIAXNaHE Ha ¢uHaHCOBHTE
PE3YyNTaTH Ha KOMIIAHUATA, IPOU3IH3ALIM OT NOANUCBAYECKATA i JIEHHOCT.

JleficTBamuTe npe3acTpaxoBaTeNHH OTOBOPH NOAXBPKAT OHE3H HUBA HA 3aIIATA OT
KaTaCTpOQHUYHH CHOWTHSA, IIPH KOHTO 3acTPaxoBaTelsT MOXE Ja OCHIICCTBSBA
3acTpaxoBaTenHaTa CH JNEHHOCT, 3ama3sBalik¥ KOHCEPBATHBHH HHBA HA KaTacTPOQMUHH
HETHHM CKCIIO3ULHH, KOHUTO ca HaJ IMpe3acTPaXOBATENHHTE MOKPUTHS MO eiCTBALLHTe
JIOTOBOPH.

Hpy M34MCIABAHETO HAa PHCKA NPEMHUH-PE3EPBH (TEXHHYECKUST 3acTpaxoBaTesieH
PHCK) Ce mpuiaraT CTaHIapTHHUTE IMApaMETPH, 3aJaJCH OT TeXHHUECKHTE coeunduxanun
Ha CTaHJapTHaTa (popMya.

OIIEPAIIHOHEH PHCK

OrnepauHOHHUAT DHCK ce pasTiexga KaTo PUCK OT 3aryba, NpOM3THYAA OT
HEajIeKBaTHH UM HeN0Ope (YHKUHMOHHpAIIH BBTPELIHH TIPOLECH, XOPa H CHCTEMH, MITH OT
BRHIIHH CbOUTHS. Tol BKMOUBa B ceGe cu 1 NpaBeH pHCK.

PHCK HA HEMATEPHAJIHHUTE AKTHBH

PHCKBT Ha HeMaTepHAaTHHTE aKTHBH € PHCKBT OT HEBH3MOXHOCT 14 Ce peanu3upa
MaTepuanBa CTOMHOCT OT TO3M BHJ aKTHBH. TBH KaTo cudTame, 4Ye 3a HAIIMTE
HEMAaTCpHATHH aKTHBH HAMA NAa3apHH YCIOBHS U pealM3yeMa CTOMHOCT, IOpamy TSXHATA
cieunduynoct, 3AJ1 ,,Acer Wumypsuc® AJl He BKIIOYBA Te3H AaKTHBH B cymara 3a
HMOKPHTUETO Ha 3aIBJDKEHHATA CH, PECII. HE UM H3YHCIISBAME U KaUTATOBH H3UCKBAHHAL.

APYI'H CIIEI{HOHYHH PUCKOBE

Hpy*xecTBOTO pasriexaa ¥ OTYMTA CHINO TaKa H3JIOXEHOCTTa CH Ha JAPYTH cnenuuYHA
PHCKOBE KaTo:

Penyrannonen puck;

Puck oT HamyckaHe Ha KIIFOYOBH CITyKHTeJH,

Puck oT HacTemBaHE Ha 3acTpaxoBaTeNHO CBHOMTHE W M3MNAAHE HA CONEMHU

3aCTpaxoBaTEeIIHU O6C3IHCT8HPI}I;
Puck ot IIpEACPOYHO IIPEKpaTsaBaHe Ha 3aCTPaxoOBKH OT CTpaHa Ha KJIMCHTHTE;

Prck oT 3acTpaxoBarendy H3MaMy.
V. HAYUHOU3CJIIEAOBATEJICKA U PA3BOMHA JIEHHOCT

JpyX€eCTBOTO He OCBLIECTBABA JAeHCTBHS B 06JacTTa Ha Hay4yHOM3CJIeI0BaTeICKaTa M
pa3BoOiHA JEHHOCT.



VI. HEPCOHAJI
KpMm 31.12.2017 r. cpennocnucbynusT 6poit Ha nepcoHana e 58 CITyXXHUTENH.

JIpyXeCcTBOTO € MpeAnpHeno BCHYKM HEOOXOMMMH MEPKH 3a CTa3BaHe W3MCKBAHMSATA Ha
HOpMaTHBHaTa Ga3a I10 37PaBOCIOBHH H 6€30TIaCHU YCOBHS Ha TPYJL.

VIL. BbTPEHIEH OAUT
Cucremara 3a BbTpELIEH OUT Ce CHLCTOH OT ZBA OCHOBHH €JIEMEHTA. ITepBHAT OT TAX

NPEACTaB/IABa CbBKYITHOCTTA OT IIPABMIIA U IIPOIEAYPH HACOUEHH KBM:

* MOHHTOPHHT Ha CHCTEMHTE 3a yNpaBICHHE W OIEHKA Ha PHCKa, KOHTPOJ Ha
Pa3IMYHUTE BHJIOBE DHUCKOBE NPOM3THYAIIM OT JEHHOCTTA HA JAPYKECTBOTO M
TAXHOTO YIpaBJEHHE;

¢ CnassaHe Ha BBTPEIIHATE NPOLEAYPH IPH OCHLIECTBIBAHE HA 3aCTpaxoBaTe/IHaTa,
MHBECTHIIHOHHATA M aAMUHUCTpATHBHATA paboTa B IPYKECTBOTO;

¢ E(QexkTHBHO M HKOHOMHYECKH OOOCHOBAHO W3NOJ3BAHE HA BCHYKH pecypcu Ha
JPYKECTBOTO.

B u3nbiHenve Ha pasmopenGure Ha GBIrApCKOTO 3aKOHOAATENICTBO B JIPYKECTBOTO
AICACTBA M CIELHaNu3upaHaTa CIyxk0a 3a BBTpEIleH KOHTPOJ. PbKOBOAMTENST Ha Tasu
ciy0a KOHTpONHMpa IeHHOCTTa [ Ce M3BLPIIBA B CHOTBETCTBHE C HOpPMaTHBHAaTa ypeaba u
BBTPEIIHUTE aKTOBE HA KOMIIAHMATA.

VIIL ITPUJIATAHE HA CTAHJIAPTHUTE 3A JJIOBPO ®UPMEHO YIIPABJIEHWE
JIpy’ECTBOTO € OCHTYPHIIO M3MBIHEHHUETO Ha CIEIHUTE CTAHAAPTH 32 106po dupmeno

YIIpaBJIEHHE:
¢ CnasBaie Ha CHOTHOLICHHETO MEX/y 3aBHCHMH M HE3ABHCHMH WICHOBe Ha ChBeTa
Ha JUPEKTOPHTE;

¢ C VcraBa Ha ApyXECTBOTO ca YCTAHOBEHH HpPOLEAYPH 3a eduxacHa 3amuTa Ha
NpaBaTa Ha aKIHOHEPHTE, DPETJIAMEHTHUPAHH B OBJITApCKOTO 3aKOHOAATECTEO.
AKIMHTE Ha JPYXeCTBOTO M KHHIATAa HA AKIHOHEpHTE ca pPETUCTPUPAHH B
“LlenTpanen menozurap” AJl;

e Csp3nanena e ¥ QyHKINOHMPA MHTEPHET CTpaHMIA HA JPYXKECTBOTO, ChIbpXaIia
AaHHHTE My, TIPEJINIAraHuTe 3aCTPAaXOBATENHH NPOAYKTH U TeNE(POHH 33 KOHTAKT,

¢ Pa3spaboTeHa € 1 € BHeNpeHa CHCTEMA 33 CTHMYJIHpaHE HA AENOBATA aKTHBHOCT Ha
NpoJaBaIquTe NPOAYKTHTE Ha IPYKECTBOTO.

IX. THICTPUBYTOPCKA MPEXA

IIpe3 2017 r. IPOABIKK H3TPAXAAHETO HA PETHOHATHH CTpYKTypH Ha 3AJ] “Acer
Wnuypwerc” AJ] Ha TepHTOpHATA Ha cTpaHaTta. Kbm Kpas Ha roguHara Opost UM BB3JIM3a Ha
105, o6xBamaimy ns1aTa TEPUTOPUS HA CTpaHATA.

ITpoBenenu 6sxa penuna 00y4eHus, CBEP3aHH C paboTara Ha areHTHTE B 00JIacTTa
no Habupanre, cenekTupane, o6y4eHue U paboTaTa Ha aucTpubyTopckarta Mpexa. CepHo3HO
BHUMaHHE Oelle OTAENEHO M B 06JacTTa Ha KBanu(HKALKA Ha JMCTpUOYTOpHUTE Ha
APYXECTBOTO 1O OTHOLIEHHE HA TEXHUTE [POAAKOEHH YMEHHs! M IIPOJlyKTOBO 06yyeHHe.

X. AIMUHUCTPATUBHA JEHHOCT

B NpyecTBOTO ce M3BBPIIBAT BCHYKM TEKYLIH JEeHHOCTH, CBBP3aHH ChC CKIIFOUBAHETO,
AOKYMEHTHPAHETO M OTYMTAHETO Ha 3aCTPAaXOBATENHUTE MHOJMIM. W3roTBar ce
NIEPHONMYHUTE — MECEYHH, TPUMECEYHH M TOAMLIHM OT4eTH 3a KommcwmsTa 3a ¢mHaHCOB
Haxzop, BHb, HOU, HAII u 3a HanMoHanuus cTaTHcTHYeCKH HHCTHUTYT.






AEKJIAPAITUSA 3A KOPIIOPATUBHO YIIPABJIEHHUE
HA 3AJ1 ,ACET HHIIYPBHC* A
3A 2017 r.

3Al ., ACET MHIIVPBHC* AJl nputexasa pa3spelieHue 3a U3BLPIIBAHE HAa
3aCTpaxoBaTeNHa JAEHHOCT, cbriacHo Pemenne Ne 403 — O3 ot 16 ampun 2014 r. Ha
Komucusara 3a ¢uHaHCOB Han30p 3a M3BBPLIBAHE HA 3aCTPaxOBaTelHa JEHHOCT mo T. 1-18
or Pasnen I, 6yksa ,,A” na Hpunoxenne Ne 1 ksm Konekca 3a 3acTpaxoBaHeTo — BCHYKH
BHJIOBE.

HpyxecTBOTO € BIHCaHO B ThbProBCKHs PETHCTHP KbM ATEHLHS [0 BINCBAHHATA HA
21 mait 2014 .

Kamnraner Ha 3AJ1 , ACET MHIIIYPBHC* AJl e B pasmep Ha 10 500 000 /necer
MHWIAOHA U TIETCTOTHH XWJsiau/ yiea, pasnpenened B 105000 /cro u ner xunsgau/ Gpos
[TIOHMEHHH OE€3HAIMYHHM aKI[MH, C HOMHHANHA cToHHocT 100 (cTo) eBa Beska.

AKIIHOHEPH B JPYXeCTBOTO ca MHTepHembHbn Acer Bank® AJl, ,-CTapa miannHa
Xong“ AJll, ,,.XunpaBiu4HH erneMeHTH H chcteMu™ AJl, , Bent Oin“ AJl, "Enuxopn" AJl,
»Kunoc boirapus“ EOOJl — yTBBpIeHM KOMIAHHH, KOHTO CBC CBOS JBJITOrOIHIICH
YCICIICH ONHMT B yNPABICHHETO Ha 3HAYHTEIHH 1O PasMep aKTHBH, KAKTO Ha GBIrapckus,
TaKka M Ha MEXIYHApOJHHS Ta3ap, NPENCTaBIABAT CEPHO3CH rapaHT 3a (HHAHCOBaTa
CTabHUJIHOCT M YCTOHYHBOCT B ynpasienuero Ha 3AJ],,ACET UHIIYPBHHC” Al

3AN ,, ACET MUHIIYPBHC” AJl e MmonepHa, AHHAMUYHO pa3BHBallla ce KOMIIaHH4,
OCHTypsIBallla Ka4YeCTBEHO 0OCIIy)KBaHE M MaKCHMAaJIHA CTEICH Ha 3aIMTa Ha HHTEPECHTE Ha
3acTpaxoBaHuTe jHNa. BbB ¢upmeHaTa moiuTHKA 32 KOPHOPAaTHBHO YHpaBJICHHE ca
3alerHany¥ NPHHLUHINATE Ha CBETOBHHUTE CTaHAAapPTH 3a KAYECTBOTO HAa KJIMEHTCKOTO
obcxyxBane B o61moTo 3actpaxosane. 3AJ1 ,,ACET UHIIIYPHHC” AJl e cepTHGULHPAHO
no ISO 9001 ~ mexnyHapoJHO NpH3HAT CTaHAApPT, YAOCTOBEPSIBALL KadecTBOTO Ha
CHCTEMHTe 3a ynpapjieHHe Ha [IpyxecrtBoto, kakTo M mo ISO 27001 — mexmyHapomHo
NpU3HAT CTaHAapT, YAOCTOBEPSBAlll CHI'YPHOCTTa Ha MHpopMauusra ¥ ob6paboTkaTa Ha
JHUYHH H KJIHEHTCKH JaHHH.

JIpyX€eCTBOTO € OCHI'yPHJIO H3IIBJIHEHHETO Ha CICAHHTE CTAHAAPTH 3a H06pPo ¢upmeno

yIlpaBJIEHHE:

o Cna3sBaHe Ha CHOTHOLLIECHHETO MEX/Y 3aBHCHMH H HE3aBHCHMHM WieHOBe Ha ChBeTa
Ha IUPEKTOPHTE;

* C VYcraBa Ha JpyXeCTBOTO Ca YCTaHOBEHH IPOUENYPH 3a eHKACHA 3amiMTa Ha
1lpaBaTa Ha AaKUUOHEPHTE, PErNaMEHTHPAaHH B OBIrapckOTO 3aKOHOMATEICTEO.
AKIMATE Ha JPYKECTBOTO M KHMIaTa Ha aKUUOHEPHTE CAa PErMCTPHPAHH B
“Llentpanen neno3urtap” AJ;

e Cs3ganena e 1 GyHKIHOHHPA MHTEPHET CTPAHHMIA Ha JPYXKECTBOTO, ChAbpKAINA
JIQHHUTE MY, IpEJUIaraHHTE 3aCTPaX0OBATEHU IPOLYKTH U Tejle)OHH 3a KOHTAKT;

e Pa3paboTeHa € M € BHEJIpeHa CHCTEMa 32 CTHUMYJIMpPAHE HA [€JI0BaTa aKTUBHOCT Ha
HpOJIaBaIlMTE [TPOAYKTHTE Ha APYIKECTBOTO.

Cocmas _u__(YHKYUOHUPAHE HA _aOMUHUCHPAmuHUme, YHDAGUMeAHUmME U
HA030pHUmMe 0p2aHu u_mexHume Komumemu — ya. 100n, an. 8, m. 5 om 3akona 3a
nYOAUYHOmMO npednazane Ha yennu knuxca SITITIIK/

3A0 ,ACET HMHIIVPBHC” AJ] vma efHOCTENEHHa CHCTeMa Ha ylipaBJeHHE.




HpyxectBoro ce ynmpansBa or CbBET Ha JUPEKTOPHTE, KOWTO CE CHCTOH OT 4eTHpHUMa
ureHoBe — M3nbnHutenen 4nen Ha ChBeTa Ha aupektopure, Ilpencenaren Ha ChBera Ha
AMPEKTOPUTE ¥ BaMa 4JICHOBE, B CHOTBETCTBHE C M3UCKBaHUsATa Ha 4. 81 or Kozxekca 3a
3acTpaxoBaHero. OIpaBOMOLIEHH Jia YIpaBISBaT M TNPEJACTABIABAT JIPYXECTBOTO ca
Msnenaurennus mupexrop u Ilpenceparens wa ChbBera Ha nupexkTopute. ChbCTaBbT Ha
CobBera Ha nupexrtopute Ha 3AJ1 ,ACET MHIIYPBHC” Al e CTPYKTYpPHpPaH 110 Ha4MH,
KOHTO J1a rapaHTupa HpodecHOHANN3Ma, OGe3NPHCTPACTHOCTTA M HE3aBHCHMOCTTA Ha
PEIICHHsATa My BbB Bpb3Ka C YIIPaBJICHHETO Ha J[pyKecTBOTO.

O6woTo crOpanue Ha aKkIHOHEpUTE H3GHpa H 0CBOGOXK(aBa YieHOBeTe Ha ChBETa Ha
AUPEKTOPHUTE, ChOOpa3sHO 3aKOHa M YcraBa Ha JlpysecTBOTO. Beuuky unenose Ha CheeTa
Ha MPEKTOPUTE OTTOBAPAT HA 3aKOHOBHTE W3HUCKBAHHUS 3a 3a€MaHEe HA JUTBXKHOCTTA MM,
KaTo NOAJexaT Ha 0J00peHHe oT 3aMeCTHHK -mpeaceaaTens Ha KoMucusra 3a ¢buHaHCOB
HaJ30p, PHKOBOJEIN YIIpaBIEHHE ,,3aCTpaxoBaTeleH HAaA30p™, NpegH BIMCBAHETO HM B
THPrOBCKHSl PETHCTBP. B NOroBOopHTE 3a BB3jNaraHe Ha YIpPaBIEHHETO, CKIFOYEHH C
uneHoseTe Ha ChBeTa HA IUPEKTOPHTE, Ca ONPEIeNeHH TEXHHTE 3abIDKEHH, pa3Mmepa Ha
TAXHOTO BB3HATPAXICHHE, 3aAB/DKEHHATa MM 32 JOSJIHOCT KbM JIpPY’KECTBOTO H
OCHOBaHHMATa 3a 0CBOOOXIaBaHe. BposT Ha wieHoBeTe M CTpykTypara Ha ChBeTa Ha
AHPEKTOPHTE Ca ONPEAENICH! B YCTaBa Ha ApyxecTBoTO. MDYHKUMHTE U 3a1b/KEHHATA HA
KOpHOpaTHBHOTO PBKOBOACTBO, KAKTO H CTPYKTypaTa M KOMIETEHTHOCTTAa MY ca
KOHKpETH3MpaHH W B IpHeTHss or CwBera IlpaBumnHuk 3a HeroBata pabora u ca B
CHOTBETCTBHE C Y CTaBa Ha JIpy>XeCTBOTO M BCHYKH HOPMATHBHH H3HCKBAHHS.

CpBeTBT Ha [MPEKTOPUTE OPraHM3Mpa H3NBIHEHHETO HA pEHIeHHSTa Ha OBIIoTO
ChOpaHHe HA aKUMOHEDUTE; OpraHH3Wpa JeffHOCTTa Ha JIpy&ecTBOTO, onpeznens
3acTpaxoBaTeNHaTa W ()MHAHCOBaTa TIIOJMTHKA B CBOTBEICTBHE ¢ JEHCTBANIOTO
3aKOHOZIATENICTBO, YCTaBa U pereHnsTa Ha O6uoTo cxOpaHue Ha akuuoHepure. CpBETHT
Ha IMPEKTOPUTE M3IOTBA M BHACA 3a mpueMane oT O6mOTO chOpaHHE Ha aKIHMOHEpPHTE
TOJHMIIHNS (PMHAHCOB OTYET, NOKJIAJa 3a NEHHOCTTA H NIPENIOKEHHETO 3a pasnpezeneHue
Ha nevanbara; onpezens BUa M pasMepa Ha GpoHoBeTe Ha JIpyKecTBOTO, KAKTO H OBHIHTE
1 TEXHHIECKUTE PE3EPBH, pelia 3a HabUpaHe U pa3XoBaHe HA CPEJCTBATA 110 TSX, CHIIIACHO
u3nckpanuATa Ha Koziexca 3a 3acTpaxoBaHEToO H Ha AeHCTBAINOTO 3aKOHOLATENCTBO; B3EMA
PCIICHHA 33 TIOKPMBAHE M OTNHCBaHE OT Oananca Ha JIpyXecTBOTO Ha 3arybu u
ABITOTpaHHH aKTHBH IO YCTAHOBEHHSA OT 3aKOHA pej; MpHeMa NporpaMa 3a AeHHOCTTA Ha
3acTpaxoBarens 32 CPOK OT TPH FOAMHH, KOSITO aKTYaTH3HPa €XErOIHO, NpHeMa NOJIUTHKH,
TNpaBuiIa, Kacaclld yNpaBJIeHHETO, OpraHu3aluaTa 1 AefiHocTta Ha J{pyXecTBOTo; 06CHkKIa
U peiiaBa BCHYKH BBIIPOCH, OCBEH TE3H, KOHTO €a OT KOMIIETEHTHOCTTa Ha QOGLIOTO
chOpaHue Ha aKIHOHEPHUTE.

B [lpyxectBoTo yHKuHOHMpa ONMTEH KOMHTET, CHIVIACHO 3aKOHA 33 HE3ABHCHMHS
¢duHaHcOB oauT. Unenosere Ha OAUTHHS KOMMTET B 3A0 ,,ACET UHIIIVYPBHC” AJ] ca
TpuMa M ca u3bpanu oT O6moTO chOpaHHe Ha akuHOHepuTe. OIUTHHAT KOMHTET
OCBIIECTBAABA ACHHOCTTA CH chriiacHO CTaTyT u IpaBHia 3a paGota Ha OJHTHHS KOMHTET,
onobpeHn or OO6wmoOTO cHOpaHHE Ha AKIHMOHEPHTE, C KOHTO Ce ONIPENENAT HErOBUTE
$yHKUMM, TIpaBa ¥ OTTOBOPHOCTH IO OTHOUIEHHE Ha (hPMHAHCOBHS OJTHT, BBTPEITHHS
KOHTPOJI X BBTPEILIHNAS ONUT, KAKTO H B3aHMOOTHOIIEHHATA My C OPraHMTe 3a YIIpaBJIeHHE.

OnuTHHAT KOMHTET HaGNIOfaBa NpoUeca Ha (HHAHCOBO OTYHTAHE K IpecTaBs
NIPCIIOPBKA M NPEJUIOKEHHS, 32 Jla Ce rapaHTHpa Herorata e(eKTHBHOCT, HaGNIomaBa
e(hEeKTMBHOCTTa Ha BBTPEIIHATA KOHTPOJIHA CHCTEMA, HA CHCTEMATa 3a ylpaBjleHHE Ha
PUCKa ¥ Ha JICHHOCTTa Ha BBTPEUIHHMS OJIUT IO OTHOMLICHHE Ha (MHAHCOBOTO OTYHTAHE;
HAOJIF0/1aBa 3aAbKUTENHHS OJMT HA TOJMIUHATE (MHAHCOBH OTYETH; IIpoBepsiBa U
HabIIfo/aBa HE3aBHCHMOCTTA HA PErMCTPHPAHHTE OJHUTODH, OTroBaps 3a Ipolenypara 3a
NoxGOp HA PErHCTPUPAHHA OJMUTOP M NPENOPhYBA HA3HAYABAHETO My. OHTHHST KOMUTET
OT4HTa IEHHOCTTa CH Ipe O61moTo chOpaHye Ha aKUMOHEPUTE BEIHBK COAMIIHO, 3a€IHO C



NIpHEMAHETO HAa T'OUIIIHHUA Q)I/IHaHCOB OTYET.

Onucanue HAa_OCHOGHUMIC XAPAKMEPUCHIUKU _HA _CUCHIeMUmMe 34  GbMpelien
KOHMPO/1 U Yhpas/ieHue HA PUCKA 6b6 6PB3KA C npoueca HA (PuHaAHCO080 omuumare — 4.
100u, an. 8, m. 3 om 3IIIIIK

Borpewnusar kontpon B 3AJ[ ,,ACET HMHIIYPLHC Al e OpraHHU3MpaH TI10J
opMara Ha NMHAMHYEH KOMIUIEKC OT MEDKH, TapaHTHPAIUH [OJOKHTENHH ollepaTUBHH
pesyiTaTd M IOCTHIaHE Ha LEUTe M 3aJayuTe, 3a10xkeHH B [Iporpamara 3a neifHocTTa Ha
HpyxectBoTo. CHcTemaTa 3a BBTpElleH KOHTPON 00XBaia usiaTa OpraHu3alus U BCHYKH
IIPOUECH, BKIIIOYMTENHO NEHHOCTHTE Ha BCHYKH OCHOBHH, CIIOMAraTelHH M KOHTPOJHH
3BCHA B ClICNHAIM3UpaHaTa 1 o0mara afMHHMCTpalHs Ha J[py>KeCTBOTO.

Cucremara 3a BbTpeiieH kontpon Ha 3AJ] ,ACET MHIIYPBHCH Al BkirouBa
HaleKIHY aOMHUHHCTPATHBHH, OTHETHH H CYETOBOAHH IPOLENYDH, PETJIAMEHTHPAHH B
IIOIMTHKH, TNpaBuWiia, HWHCTPYKUHH M JPYTH BBTPEITHO-HOPMATHUBHH JOKYMEHTH.
Jpy*ecTBOTO npuara clieaHUTE YTBBPAECHH NONHTHKH, KACaelll CHCTEMATa 3a BbTpELIEH
KOHTPOJI, 8 nMeHHO: IonnTHKa 3a BhTpelHUs KOHTpo, [lo/MTHKa 33 BBETpEIIHHS OJHT,
Ilonutuxa 3a mpexBbpisHeTo Ha JeHHOCTH TO cMmuchia Ha wi. 110 or Komexca 3a
3aCTpaxoBaHeTo, [lonuTHKa N0 cna3BaHe HAa HOPMATHBHHUTE H3HCKBAHHA.

Cucremara Ha BpTpeIIHHS KOHTpon Ha 3AJ] ,,ACET UHINYPHHCH AJl e usrpanena
IpH ACHO JedHHMpaHd (YHKUHH, NpaBa M OTTOBOPHOCTH HA BCHYKH HHMBA — OGO
cpOpaHue Ha akumoHepute, ChBeT Ha aupextopure, OIMTEH KOMHTET, Hupexuns
»BbTpemen ogut”, Otaen ,,OneparuBen KOHTpo1". Ch3NaleHn ca CeIHHTE KOHTPOIHH
(GyHKUMH, KOHTO OCHrypsiBaT OGEKTHBHA OLEHKA, OTYETHOCTH H curyproct: ®yHKIHS 10
YNIPaBICHHE HA DUCKA, KOATO MICHTU(HIHUpA, U3MEPBA M YIPABIABA CHLIECTBEHHUTE 3a
3acTpaxoBatens pPHCKOBE B CBOTBETCTBHE C NpHeTHTe OT CBBETa Ha JHUPEKTOPHUTE
nonuTHKH; PYHKUHMA 32 CHOTBETCTBHE, KOSTO YNpaBifBa PHCKA OT HECHa3BaHe MM
HApyllaBaHE HAa HOPMATHBHH DETYJAUMH, €THYHH CTAHJAPTH, NpaBWIa W NPOLELYPH B
CBOTBETCTBHE C NpHETHTE OT ChBETa Ha JMPEKTOPUTE NMONHTHKA; DYHKUHS [0 BBTpELIEH
omur — moxnomara ChbBeTa Ha JHPEKTOPHTE Ype3 IPEJOCTABSHE HA HE3ABHCHMA H
OOEKTHBHA OLIEHKA 3 e()eKTHBHOCTTA Ha NPOLIECHTE 110 YIIPaBICHHE HA PHCKa, KOHTpPOJIA H
KOpIOPAaTHBHOTO yNIpaBleHHE; AKTIOEpcKa QyHKUHS — pa3paGoTBa eKCHEPTHH aHATH3H H
OLCHKH BBB BPb3Ka C KOHTpOJIA BBPXY 3aCTpaxoBarejHara ACHHOCT U MPOAYKTH, KaKTO H
noanomara CpBeTa Ha JHPEKTOPHTE Ype3 NpPENOCTAaBSIHE H 4 CTAHOBMINA H ydacTue IpH
pa3paboTBaHETO HAa MNPOEKTH Ha BBTPEINHM HOPMATHBHH aKTOBE, METONMKM H HOBH
3aCTpaxOBaTENHHU NPOAYKTH.

Cucremata e wu3rpageHa OT CIEAHHTE OCHOBHH B3aHMHO CBBbp3aHH €JIEeMEHTH:
YIPaBICHCKH KOHTPOT M KOHTPOJIHA Cpelid, KOHTPOJT HAa PHCKA, KOHTPOJHH JIEHHOCTH H
Pa3NeNeHNEe HA 3a/IbIDKEHUATA, HHOPMALHA W KOMYHHKAIWH, [IPEBEHUMS, MOHHTOPHHT H
KOPEKIUS Ha OTKJIOHEHHATA.

Cucremara 3a ynpasnenue Ha pucka B 3AJ] ,, ACET MHIIYPBHHC* Al ocurypsia
CBOEBPEMEHHO HJIECHTHQHIMPAHE HA 3HAYHMH PHCKOBE, TAXHOTO HAGIONEHHE U H3MEpBaHe,
BbLBEXK/IAHE HA MEPKH 32 KOHTPOJ, KaKTO M PENOBHO M H3YEPIIATENHO NOKJIAJBAHE MPEN
CobBeta Ha IUpEKTOPHTE.

OBmwsaT puckos npodun Ha J[pyKecTBOTO Ce yNpapisBa ype3 OCHTYpsiBaHE Ha OanaHc
MEXIY IOEMAHUTE PHCKOBE, Bb3BPhINAEMOCTTA H aJIEKBATHOCTTA HA KAIIMTAIA.

3AH ,,ACET MHINYPBHC* AJl npuiara NHCMEHH IIOJHTHKH 3a ylpaBjieHHe Ha
PHCKOBETE, KOWTO OY€pTaBaT paMKaTa 3a YCTAHOBABAHE, HM3MEpBaHe, yIpaBIeHHE H
BBTPELICH aHAJIN3 HA PUCKOBETE M Ha aJ€KBAaTHOCTTA Ha KallUTAana, a UMeHHO: IToauTHKa 3a
ynpaBiende Ha pucka, Ilommrtuka 3a cobGcTBeHaTa OLEHKa Ha pucka W
IUIaTexOCNnocoOHOCTTa, IloNMTHKAa MO ynpaBneHHe Ha JIMKBHIHHU H KOHLIEHTPAllHOH HH
puckose, [lonuTyKa 32 ynpaBieHHe Ha OMEpaTHBHUS PHCK, [lOMHTHKA 32 YIpaBleHHETO HA




akTuBuTe M TacuBute, IlonuTMKa 3a ympaBleHHMETO Ha pHCka B 06iacTra Ha
Ipe3acTpaXOBaHETO M JIPYrUTe TEXHHKH 3a HaMalsBaHe Ha pucka; IlomutHka 3a
YOpPaBJI€HHE Ha pUCKA, CBbp3aH C NOANMCBavYecKarta AEHHOCT W 3ajelIfHEeTO HAa
TCXHHYECKHTE pe3epBH, [lonmuTuka 3a ynmpaBieHHe Ha KanuTana, MHBECTHIMOHHA

HOJIMTHKA.
®yukuuara mo ynpasnesne Ha pucka B 3AJ] L, ACET MHIIYPBLHCH All e

OpraHu3vpaHa TIO[ PBKOBOACTBOTO Ha PHCK MEHHIKBLD, ¢ NOAXOMALIA IO3MIHS B
OpraHu3allMOHHATa CTPYKTYpa, HE3aBUCHMOCT, pecypcd H gmocTen g0 CwbBera Ha
JIUPEKTOPHTE.

Hacmosuyama oexnapayus 3a kopnopamusno ynpasnenue e uszomeena 6 coomeemcmeue ¢
usuckeanuama na 4i. 40 om 3axowna 3a cuemo6odcmeomo 6v6 epw3xa ¢ yn. 100un, an. 8 om
MK, 34]] ,, ACET HHIITYPBHC“ AJl He e eMumenm Ha Yennu KHUMICA HO CMUCHIA Ha
3K, nopaou xoemo [exnapayusma exmowea ungpopmayus 3a KOpNnopamueHomo
ynpasaenue na 34J) ,ACET HHIUIVPBRHC® AJl 3a zo00unama, npukmioysawa Ha 31
Oexemepu 2017 2., no un. 100u, an. 8 m. 5 u m. 3, kacaewu cvcmasa u @yHryuonuparemo
HA AOMUHUCIPAMUGHUME, YNPABUMETHUME U HAOIOPHUME OP2AHU U MEXHUME KOMUMenty,
KaKkmo 1 ONUCANUEMO HA OCHOSHUME XADAKMEPUCMIUKU HA CUCHEMUME 3d GhmpeuleH
KOHMPOJ U yNpasienie Ha pUckd 6b6 6Pb3Ka ¢ NPOYecd Ha QuUHAHCO80 omquma;7;f

fi

M3ITBJIHUTEJIEH JUPEKTOP: ............. / ............

Munen/JIparaescku

































3AL Acer Uhwyponc” A 6
GrHaucos oTYeT
31 nexemepn 2017 r.

[MosicHeHUs KbM Cbl/IHaHCOBVIFI oT4veT
1. MNpenmer Ha geliHocT

3acTpaxoBaTesnHo akuMoHepHo Apyxectso ,ACET WHLLYPBLHC All e yupefeHo Ha 12.06.2013 r.
Peructpuparo e B TbproBCckusi perncTbp KbM AreHUUsiTa no BNUCBAaHWSTa Ha 21.05.2014 r ¢ EUK
203066057 cbe cefanuLle U aapec Ha ynpasrieHue: rp. Codomus, 6yn. ,T. AnekcaHapos® Ne 81-83.

C Paspeluenue 3a n3BbplUBaHe Ha 3acTpaxoBaTenHa aeitHocT Ne 403-03/16.04.2014 r., us3gageHo or
KomucunTa 3a cuHaHcoB Hapsop, 3AQ ,ACET UHILYPBHC* Al nonyyaea npaBoTo Aa usBbLPLIBA
sactpaxosaresiHa AerHocT B obnactta Ha o6LoTo 3acTpaxosaHe. OBWOTo 3acTpaxoBaHe ce oTHacs
A0 NpOAykTH, ocurypsBalm obesljeTeHne 3a UMYLUECTBEHM Bpeau  unu 3nononyka.
3acTtpaxosatenHuTe nonvuu no obujo 3acTpaxoBaHe 0BMKHOBEHO ca €4HOrOAMULLIHWU MK C No-Manbk
CPOK W HAMAT OTKyNHa CTOMHOCT. 3acTpaxoBaTensT MMa Bb3MOXKHOCT Aa NPOMEHM pasmepa Ha
npemuuTe cnep Kpas Ha nepuoda Ha nonuuara.

HApyXecTBoTO npuTexasa cregHUTE NUUEH3W 3a M3BBbpLIBaGHE Ha CBOSTA AEWHOCT CbFNAcHO
Pa3spewerune 403-03/16.04.2014 r.

Bug 3actpaxoBka

- 3nononyka

- CyXonbTHU NpeBosHu cpeAcTBa (6e3 pencosy Npeso3Hu cpeAcrtea)

- PencoBu npeBosHu cpeacTea

- NeTatenHun anapaTw

- MNnaBaTtennu cvaoBe

- Tosapwu o Bpeme Ha npeso3

- Moxap u npupogHu 6eacTeus

- Opyrv WweTu Ha umyulecTso

- 'paxpaaHcka oTroBopHocT — MINC

- I'paxaaHcka oTrosopHOCT — fleTarentu anapaty

- T'paxpaHcka OTrOBOPHOCT, CBbP3aHa C NPUTEXABaHETO U U3NOM3BAHETO HA NABATENHY
cbaose

- OBwa rpaxaaHcka oTroBOpHOCT

- 3acTpaxoBka Ha KpeauTu

- 3acTpaxoBka Ha rapaHuuu

- PasHu duHaHcoBw 3ary6u

- NpaBHu pasHocky / NpasHa 3awmTa

- MNomouy npu nbTyBaHe

3abonseaHe

HApyxectBoTo MMa eaHocTeneHHa cuctema Ha ynpasneHnne. Kbm 31.12.2017 r. CvBeTbT Ha
AVNPEKTOpUTE € B CbCTaB:

° Mpeacepaten: Pymen CtedaHos Bobes;

o 3am. lNpeacepaten, He3aBUCMM uYneH NO CMUCHLAA Ha u4n.13 or K3 - OrHsH [leoprues
CvMeoHoB;

° N3nbnHuteneH unexd: MuneH Uearos JparHescku;

° YneH — BeHumcnas Bopucos Bvnrapos.

HpyxecTBoTo ce npeacTaBnsBa 3aefHo OT U3NbRHUTENHUTE AvpekTopn MuneH VBeaHos [iparHescku
u PymeH CtectbaHos Gobes.

bposT Ha nepcorana kem 31 aekemspu 2017 1. e 58 cnyxutenw.
2. OcHoBa 3a U3roTBsIHE Ha (hUHAHCOBUA OTUET

PUHAHCOBUAT OTYET Ha [lpYXXECTBOTO € CbCTaBEH B ChOTBETCTBUE C MexayHapoaHuTe ctaHaapTy sa
uHaHcoBo oTuuTaHe (MC®PO), paspaboTeHu w nyénukyeaHu ot CbeeTa no MexayHapoaHu
cyetoBoaHu craHaaptn (CMCC) u npuetu oT EsponeWickus Cbhos (MC®O, npuetn ot EC). No
CMUCbna Ha naparpad 1, Touka 8 oT JombaHUTENHUTE pasnopeadu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bbrrapus, tepmuHbT ,MC®O, npuetn ot EC npeacrasnsisar MexayHapoaHuTe






3A0 Acer UHwypbre A
PurHaKcoR OTYET
31 pexemepn 2017 1.

" MOKPUBALY NOAXOA — ApYXEcTBaTa, KOUTO W3AaBaT 3acTpaxoBaTenHW AOTOBOPM, MMaT Npaso Aa
MPUSHABAT M3MEHEHWETO, KOETO BL3HWKBA OT npunaraHeTo Ha MC®O 9, B Apyrus BceobxsarteH
AOXOA BMECTO B Tekylata nevanba wnu 3aryba Ao Ny6nukysaHeTo Ha HOB cTaHaapT 3a
3acTpaxoBaTenlHu 4OroBopu; u

* BpeMeHHOo ocBoboXAaBaHe - NPaBo Ha U3BOp 3a BPEMEHHO ocsoboxaBaHe OT npunaraHeTo Ha
MC®O 9 o 2021 r. 3a Apy»ecTBa, YUSTO AENHOCT e NpeAnMHO CBbp3aHa CbC 3acTpaxoBaHe.
HApyxectsata, kouTo oTnarat npunaraHeto Ha MCPO 9, npoabnxaBaT nNpunaraHeTo Ha
ChLiecTByBaLLUTE U3NCKBAHNSA 3a (DUHAHCOBU MHCTPYMEHTW ckriacHo MCC 39,

ﬂpy)KeCTBOTO L€ NpMNoXu noaxona BpemeHHo oceoboxaaBaHe.

MC®O 9 ,,®duHaHcOBYM MHCTPYMEHTH” B cuna oT 1 finyapu 2018 r., npuet ot EC

MC®O 9 ,®uHaHcoBN WHCTPYMEHTW" 3ameHss MCC 39 »®PUHAHCOBM MHCTPYMEHTW: NpuU3HaBaHe u
oueHsasaHe”. HoBMAT cTaH4apT BLBEXA 3HAYUTENHM NpoMeHN B KnacudukaumsTa U oueHABaHeTo
Ha (MHaHCOBU aKkTUBW W HOB MOAEN Ha O4YaKBaHaTa kpeauTHa 3aryba 3a obesleHka Ha UHaHCOBM
aktusu. MCPO 9 BrnouBa M HOBO PLKOBOACTBO 33 OTYUTAHE Ha XeAXUpaHeTo.

PbKoBOACTBOTO Ha [lpyecTBoTo e WAeHTUMLUMPaNno cnegHUTe 0BNacTu, KOUTO Ca C OYaKBaH emekT
OT NpunaraHeTo Ha MC®O 9:

* Knacuukaumata n OLEHSBAHETO Ha (DUHAHCOBWTE aKTMBM Ha Apyxectsoto cneasa pa 6bvaar
nperneaann Ha 6asata Ha HOBWUTE KPUTEPUM, KOUTO B3UMAT NOL BHUMaHWUE DOTOBOPEHUTE NapuyHu
noTouuM 3a aktueuTe M GusHec Modena, Mo KOWTO Te ca ynpaBnsiBaHy. PBHKOBOACTBOTO Abpsu
noBe4eTo PUHAHCOBM akKTWUBM, 3a Aa CbBUpa CLOTBETHUTE napuyHM NOTOUM M oueHsBa BUAOBETE
napu4Hu notouw, 3a Aa kKnacuguumpa NpaBunHC MUHAHCOBUTE akTUBK.

ApyXecTBOTO He oyaKsa HOBUTE M3UCKBAHMS [a UMaT ChbLECTBEH edekT BbpXy knacubuuupaHeTo u
OTYUTAHETO Ha Te3n HUHAHCOBU aKTUBHU.

®UHaAHCOBKM aKTMBM Ha pasnonoxeHne 3a npopaxba BEpoATHO We 6baar oueHABaHn no
CnpaeeanuBa CTOWHOCT B neyanb6aTta unu 3ary6aTa, Tbi KaTo Napu4yHUTE NOTOUM He npencraBnsiBaT
CaMo nnawj@aHus Ha rnaBHUUa W NUXBU. ﬂpy)KeCTBOTO Bb3Hamepaea ga npepcraes npoMeHnTE B
cnpasefnuBarta CTOMHOCT Ha WHBECTULIMUTE B UHCTPYMEHTU Ha coBcTBeHMS KanuTan B nevyanbara

unu sarybara, a He B ipyrusa Bceo6xBaTeH fOXOL.

* obesuerka Ha Gasata Ha ovyaksaHaTa 3aryba cnefpa ga 6bAe npusHaTa OTHOCHO TbProBCKuUTE
B3emMaHus Ha [Ipy>XeCTBOTO 1 UHBECTULMMTE B aKTUBH, Knacuguumpanu kato Abpxaxu 3a npoaaxba
W AbpXaHu RO Nafex, OCBEH ako Te He GbAaT KnacuhuuupaHu no cnpaBeanuea CTOMHOCT B
neyanbata unu 3sarybaTta CLrNacHo HOBWUTE KpuTepuu. 3a [OroBOPHM aKkTWBM, Bb3HWKHANKU npw
npunaraHeto Ha MC®QO 15, 1 TLproBcku B3eMaHus ApyxectsoTo npunara onpocteH Mogen 3a
Npu3HaBaHe Ha o4akBaHWTe 3arybu 3a obesuUeHKa, Tbii KaTO Te3n akTUBMW He ChAbpXaT MHAHCOB

KOMMNOHEHT.

* UHCTpyMEHTUTE Ha CoBCTBEHMA KanuTan HaMa Aa morat aa 6bhaT oueHsBaHU no ceBecTonHoCT
HamManeHa cwC 3ary6w oT obesueHka. Bmecto ToBa BoMukm Te3n uHBecTMUMM We Bvpar oLeHaBaHun
no cnpasegnuBa CTOWHOCT. ﬂpomeHMTe B CnpaeBeAnMBaTa CTOWHOCT Lje 6baar npeacraseHn B
Tekyuwlata neqanba unu 3ary6a, OCBEH ako ﬂpy)KGCTBOTO He v npegcrtaes 6e3 npaeBo Ha OTMAHa B
Aapyrus sceobxeateH Aoxon.

HoBusaT CTaHOapT BbBeXza oulle paslumpeHn W3WCKBaHWUA 3a OnoBEecTSBaHe W npoMeHn B
npeacraBaHeto. O4yaksa ce Te A2 NPOMEHAT CBLUIHOCTTa W CTEeNeHTa Ha ONOBECTABAHWUSTA Ha
ﬂpy)KeCTBOTO OTHOCHO MHaHCcoBWUTE MYy UHCTPYMeHTU ocobeHo B rogMHaTa Ha npuemMaHe Ha HOBUSA

CTaHgapr.

MC®O 15 ,,[puxoau oT 4OroBOpM C KNUEHTH” B cuna oT 1 siiyapu 2018 r., npueT ot EC

MC®O 15 3amenss MCC 18 ,Mpuxoau*, MCC 11 ,[IOroBOpM 3a CTPOMTENCTBO" M CBLP3aHU C THX
PasACHEeHWs U BbBEX4a HOB MOAEN 3a NpU3HaBaHe Ha NpuxoauTe Ha GasaTa Ha KoHTpon. HoBwusaT
CTaHAapT NpoMEHs npasunata 3a onpedensHe Aany NpUXOAUTE Ca NPU3HABAT KbM AadeH MOMEHT
Wnn Npes naneH nepuod OT BpeMe M BOAM A0 paslumpsiBaHe U NoaobpsiBaHe Ha ONOBECTSBAHWSITA
OTHOoCHO npuxoaute. MC®O 15 e GasnpaHo Ha OCHOBEH NPUHLUMM, KOWTO M3UCKBa ApYXecTBoTo fAa
NPU3HaBsa NPUXOA NO HayuH, KOWTO OTpa3sBa NPEXBLPNSHETO Ha CTOKM UNu NpefocTaBsHETO Ha
ycnyru Ha KnueHTUTe u B pasmep, KOWTO OTpassiBa O4YaKBaHOTO Bb3HarpaxgeHue, KOE€To
APYXECTBOTO e nony4u B 3amaHa Ha Te3n CTOKM Unn ycnyru. Jlonycka ce no-paHHoTo npunaraxe
Ha cTanpapTa. [pyxectsata cnefBa Aa npunarar cTaHAapTa peTPOCNEeKTMBHO 33 BCEKM npeacraBeH
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npeaxoger nepuoa wWNuW  PEeTPOCrnEeKTUBHO KaTto KyMynatuBHusaT edekt oT NbpBOHa4anHoTo

npusHaBaHe ce OTpassiBa B TEKYLUMS nepvog.
Ha Toan ertan [ipyxecTBoTO He e B CbCTOSHME Aa OLEHN Bb3AENCTBUETO HA HOBUTE NPaBUNa BbPXY
thHaHcoBMA MYy OTuyeT. [pyXecTBOTO Llie W3BBbPLWM No-noapobHa OUEeHKa Ha Bb3OeicTBUETO B

cnegeailynTe asaHageceT mecela.

MC®O 16 ,,iusnnrn” B cuna ot 1 avyapwm 2019 r., npuer ot EC

Tosu cTaHaapT sameHs ykasauusita Ha MCC 17 1 BbBeXfha 3HaYUTENHU NPOMEHU B OTYMTAHETO Ha
nU3nHrM ocobeHo OT cTpaHa Ha NW3nHronony4yarenure.

CernacHo MCC 17 oT nusuHrononyyaTenurte ce W3ucKsalle fa HanpassiT pasrpaHuyeHne mexay
(hMHAHCOB NW3NHT (Npu3HaT B 6anaHca) u onepaTtUBeH NUaKHr (NpuaHaT nssbHbanaHcoso). MCPO 16
“3ncCkBa NU3MHTONONy4YaTenuTe Aa npu3HaBaT NU3WMHIOBO 3afbIDKEHWE, OTpassBalo ObaeLyure
JIU3NHIOBM NNaiuaHws, 1 ‘NpaBo 3a NON3BaHE Ha aKTUB' 3a NOYTK BCUYKM NN3MHIoBM gorosopu. CMCC
€ BKMIO4MN NPpaBo Ha M3G0p 3a HSKOW KPAaTKOCPOYHU NU3UHTA W MU3UHTM Ha ManoLEeHHW akTUBKY; Tosa
u3knioveHne Moxe Aa Obae NpUOXEHO CamMo OT NU3NHIoNonNyYarenure.

CYeTOBOAHOTO OTUMTaHE OT CTpaHa Ha NU3MHrogaTenuTe ocTaBsa NoyTy 6e3 npoMsaAHa.

Covrnacho MC®O 16 3a pgorosop, KoiTo € unu CbAbpXa INMU3UHT, ce cyWTa AOoroBop, KOWTO
NPEAOCTaBA NpaBOTO 3a KOHTPON BBLPXY NOM3BAHETO Ha aKTuBa 3a ONpeperneH nepuoa OT Bpeme
cpelly Bb3HarpaxaeHue.

PBKOBOACTBOTO € B Npouec Ha oueHaABaHe Ha edekTa oT nphnaraHeTo Ha CtaHaapTa, HO BCe OLLEe He
MOXe Aa NpeacTaBu KonuvecTBeHa UHgopmaums.

MC®O 17 ,3acTpaxoBaTenHu aoroBopu” B cuna ot 1 sHyapu 2021 r., BCe ole He e npuer or

EC
MC®O 17 e nybnukysaH npes mait 2017 r. n 3amectBa MC®O 4 3acTpaxosaTenm porosopu. Tow

M3NCKBa NpunaraHeTo Ha MOAEN 3a TEKYLLO OUeHsiBaHe, KoraTo NpeUeHkUTe ce npepasrnexgar npes
BCEKWN OTHETEH Nepunoa. ,D,OI'OBOpVITe Ca oyeHsBarT, KaTto ce u3nonaear.
- ANCKOHTUPaHU Napu4HK NOTOLM C NpPeTerneHu BepoaTHOCTH

- U3pUYHa KOpeKLMs 3a puUcK, U
- HapbaBka 3a [OroBOPEHW ycnyru, npeacTasnsBalla HepeanuavpaHata nevanfa no aoroeopa,
KOSITO Ce NpU3HaBa KaTo Npuxo4 Npes nepuoaa Ha nokpuTue.

CraHaapTsT nossonsea u3Gop NpU NPU3HABaHETO Ha NPOMEHW B HOPMaTa Ha ANCKOHTWpaHe uNnu B
neyanbava unu sarybara, unu B apyrus BceobxsarteH goxod. M3BopbT no Bcsika BEPOATHOCT Lle
3aBUCK OT OTYUTEAHETO Ha (PMHAHCOBWUTE aKTUBM ChrnacHo MCOO 9.

HoBute npaeuna e ce oTpassT Ha (DUHAHCOBUTE OTYETW M HA OCHOBHWTE noKasaTenu Ha
[pyxectsoTo.

MCC 40 “MiHBeCTULIMOHHN NMOTH” (M3MeHeH) — TpaHcthep Ha MHBECTULIMOHHM UMOTH B CHIIA OT
1 anyapu 2018 r., Bce ouie He e npuet ot EC

NameHeHuneTo NOAAICHSBA, Ye TpaHcdep OT U KbM WHBECTULIMOHHN UMOTK MOXe Ja Cce M3BBPLUM, Camo
aKo MMa NpoMAHa B W3NON3BAHETO Ha UMOTUTE, KOSITC Ce ABIMKU Ha OBCTOSTEeNncTBOTO Aanuv Te3un
UMOTUK 3ano4BaTt unu cnupar aa oTroeapAaT Ha aeduHuyuaTa 3a WHBECTULINOHEH UMOT.

CrenHuTe HOBYM CTaHAAPTW, M3MEHEHWS U Pa3SACHEHWUSI KbM ChLUECTBYBALLM BEYE CTAHAAPTH, KOMTO
ca nybnukysaHu, HO He Ca BnesHanu BCe OlUe B CUMa, He Ce OYaKBa Aa UMaT CbLIECTBEH edbekT
BbpXYy (pUHAHCOBUTE OTYETH Ha [pYXKeCcTBOTO:

e  MC®O 2 ,MnaiyaHe Ha 6asarta Ha akumn” (U3MeHeH) B cuna oT 1 siHyapu 2018 r., Bce oule He
e npuert ot EC;

e MC®O 14 ,0OtcpoyenHn cmMeTkM Npu perynupanu ueHu” B cuna ot 1 sHyapu 2016 1., Bce oLye
He e npuet oT EC

*  MC®O 15 ,Mpuxoan oT [OrOBOPM C KNMEHTU” (M3MEHEH) B cuna oT 1 siHyapu 2018 r., npuer
oT EC

e MC®O 9 ,duHaHCOoBN MHCTPYMEHTU” (M3MeHeH) — OTyuTaHe Ha XeaxupaHeto, B cuna ot 1
AHyaph 2018 r., npuet o1 EC

¢ MC®O 9 ,duUHAHCOBM WHCTPYMEHTW (M3MEHeH) - MNpeannawanns ¢ oTpuyarenHo
KoMneHcupare, B cuna ot 1 anyapu 2019 r., Bce owe He e npuet oT EC
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3acTpaxoBaHe. OT4yeTeHUTE npesacTpaxoBatenHu npemMun, KOUTo He ca nnaTteHW KbM garaTa Ha
$UHaHCOBUS OTYET, ce oTpasaBaTt KaTo 3agbinKkeHune,

CyMVITe, KOUTO noAnexaT Ha BB3CTaHOBABaHe OT MNpes3acTpaxoBaTesiv BbB BpBb3Ka C n3nnareHute
npes coullua nepuos nNpeTeHuun OoT 3acTpaxoBaTensi, Ce OoT4YATaT KaTo HaManeHue Ha
3acTpaxoBarenHute cymu u obeslyeTeHus u ce NPEACTaBAT Ha pej ,Npuxoau OT NonyvyeHn CymMu u
obeslyeTeHus oT npesactpaxosaTtenu* n B CnyyauTte, koraTo ypexXfaHeTo Ha B3auMOOTHOWEHUATa ¢
npesacrTpaxosatenuTe € B Cneaeaiy oT4eTeH Nepuoa.

lMpuxognTe ot ynpaxHaeaHe Ha perpecHu npaea Ce Npu3HaeaT B MOMEHTa Ha TSIXHOTO 3asexnaHe.
BsemaHnusTa no pPerpecHun uckose ce NpusHaeaT NbpBOHaYanHO A0 CTENEHTa, 40 KOSATO e BepoATHO
MKOHOMMUYECKN nonsu ga 6vaat nony4veHu ot ﬂpy)KeCTBOTO.

4.41. Tlpuxopwu oT NUXBU
lpuxoanTe OT NUXBM Ce OTUMTAT TEKYLLO N0 METOAA Ha eeKTUBHUA NUXBEH NPOLEHT.

4.5, Pasxoou

PasxoauTe B ApyXeCTBOTO ce NPWU3HABaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHE U Ha Basa npuHUMnuTE
Ha Ha4KUcnsBaHe N CbNOCTaBMMOCT, U [0 CTeNeHTa, A0 KOSTO ToBa He 61 AOBEno 3a NpusHaBaKe Ha
aKTUBM/NacmBK, KOUTO He OTTOBApPAT Ha ONpeaeneHusTa 3a Taknea cbrnacHo MCO.

AKBU3aALUOHHNTE pasxoan ca pasxogute 3a KOMUCWOHHW Ha nocpegHuun v ce npu3HaesaTt Kato
pa3xoau Ha sacTpaxoBaTtens 3a cpoka Ha CbOTBETHUTe 3acTpaxoBaTenHn AoroBoOpu B MbfieH pasmep
B MOMeHTa Ha HayucnseaHe Ha npuxoaa.

Pasxoaute 3a nannaTtexu obesleTeHuns ce npusHaear 3a nepuona, B KOWTO Bb3HUKBAT. Te BkMoYBaT
pasxoaute 3a u3nnateHn obesleTeHus wu pasxogute CBbp3aHW C OLEHKa Ha Ab/HKUMOTO
obesiyeTeHne (NKBNZALMOHHW pasxofu), HamaneHW C Bb3CTaHOBUMWTE obesieteHns or
npesactpaxoBartenu.

AAMMHVICTpaTVIBHMTe pasxoau npeacrtasnseaT pa3xoiu, CBbp3aHu C WHKacupaHe Ha npemuunte U
ynpaeneHve Ha 3acTtpaxoBaTtenHua noptdenn. Te BknoysaT Cbllo W pasxogu 3a Bb3HarpaxaeHue
Ha nepcoHana n pa3xoAu 3a amopTusauunsa Ha gbNroTpanHUTe akTueM. A}J,MMHVICTpaTVIBHVITe pasxogun
ce npusHaeat B nedanbara wunu 3arybaTta npu non3BaHeTo Ha ycnyrute WNW Ha pgartata Ha
Bb3HUKBAHETO UM.

Pa3sxogute 3a 6baetym nepuoan ce otnarat 3a NpusHasBaHe KaTo TeKyly pasxoj 3a nepwoaa, npes
KOUTO AOroBopMuTE, 32 KOUTO Ce OTHAacCHT, ce U3NBNHABAT.

UHaHCOBUTE Pa3xoam Ce NPEACTaBAT OTAENHO B OTYETa 3a Nevanbarta wnu 3ary6aTa 3a nepuoaa u
C& CBCTOAT OT: pas’xofW OT NIUXBW, OTPWULETENHW KyYPCOBW Pa3nukW, pasxoan OT Onepauyu C
(PMHaHCOBW aKTMBK, GaHKOBM TaKCW U ApYrv DUHAHCOBK Pasxoav.

4.6. Pa3xonu 2a nuxBu
PasxoauTe 3a NUXBM Ce OTYATAT TEKYLLO N0 METOAA Ha ebeKTUBHUS NNXBEH NPOLEHT.
4.7. Hematepuaniu akTuenu

HemaTepuaniute axtueu BKIOYBAT nporpamHn NpoaykTW W gpyrn. Te ce OT4yuTaT Ao UeHa Ha
npugobusaHe, BKMIOYBALLA BCUYKWA NNATEHN MUTA, HEBB3CTAHOBUMU AaHBUM W HanpaBeHWTe npeku
pasxoAu BbB Bpb3ka C NOArOTOBKA HA akTWBa 3a eKCnnoartauus, Npu KoeTo Kanutanusmpanute
pasxoan ce amopTu3npat Bb3 OCHOBA Ha JIMHEWHWS METOA Npe3 OUEHEHUSi CPOK Ha MomneseH XWUBOoT
Ha aKTUBUTE, THI KaTo ce CYUTa, Ye TOW € orpaHnyeH.

NocnenBaloTo OuUeHsIBAHE Ce WU3BbLPLUBA NO LeHa Ha npugobvsaHe, HamaneHa C HaTpynaHuTe
amopTusauuu n sarybu oT obesueHka. HanpaBeHuTe o6e3UEHKM ce OTYMTaT KaTo pasxogq w ce
npusHaBaT B OT4eTa 3a neyanbata unw 3arybata 3a CbOTBETHMSA Nepuo,.

MNMocnefdeaimte pasxoau, KOWTO Bb3HUKBAT BbB BPb3Ka C HemaTepwanHwTe aktusu cnef
MbpBOHA4anHOTO MM NpusHaeaHe, ce NpU3HaBaT B OT4eTa 3a neyanbata unw sary6ata 3a nepuoga
Ha TSXHOTO BB3HUKBAHE, OCBEH ako GnarogapeHue Ha TAX akTUBLT MOXe Aa reHepupa nosevye oT
NbpBOHa4anHoO npeAasuaeHUTe Gbaelun WKOHOMMYECKM NOM3u W KOrato Tesu pasxogu morar
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HaaexaHo fa 6bAaT OLEHEHM M OTHECEHN KbM aKTuBa. AKO TE3W YCNOBUS Ca U3MbIHEHM, pasxogute
ce A06aBAT kbM cebecToNHOCTTa Ha akTUBa.
OcTaTtbyHaTa CTOMHOCT M MONE3HUST XWBOT Ha HemaTepuanHuTe aKkTMBM ce npeueHsBar oT

PBKOBOACTBOTO KbM BCSIKa OTYETHA aara.
AMOpTM3aLlMFITa Ceé U34yucnABa, KaTo ce U3Non3Ba NUHERHUAT MeToq BbpXYy OUEHEHWs noneseH CpoK

Ha roAHOCT Ha OTAENHWUTE aKTUBK, KakTo creasa;
o  [lporpamHu npoaykTu 5 rogutn
e [pyrn 3 - 9 roanHm

Pasxoante 3a amopTu3auus ca BKNIOYEHW B OTYyeTa 3a neyanbata wnu 3arybata Ha peqg
SAAMUHUCTPATUBRN pa3xoan”.

Mevan6ata wnu sary6ata oT npopaxbata Ha HemaTepuanHu akTBu ce onpefens kaTo pasnuka
Mexay nocrenneHusTa or npopaxbata u GanaHcosara CTOWHOCT Ha akTMBWMTE W Ce OTpassiBa B
oT4eTa 3a neyanbara unw sarybata Ha peq ,Mevan6a/(3ary6a) ot npoaax6a Ha HEeTeKyLn akTuemn”.
W3bpaHmnaT npar Ha CblUEeCTBEHOCT 3a HeMaTepuanHuTe aKkTUBK Ha [pyxecTBoTO € B pasmep Ha 700
nB.

4.8. AnMoTH, MalKHY K CHLOPBLIKEHURA

moTtute, mawmnHuTe 1 CbOpbXKeHUATa ce ouUeHABaT NbpBOHaYanHo no cebecToiiHoCT, BKnovBalla
LueHaTa Ha npugobuBaHe, KakTo U BCUYKK NPEKN pasxoan 3a npuBexnaHeTo Ha aKkTuea B paboTHo
CbCTOAHME.

MocneABalLOTO OLEHsIBaHe Ha UMOTM (3EMS 1 Crpaam) Ce U3BbLPLUBA MO NPEOLIEHEHA CTOMHOCT, KOSTO
€ paBHa Ha CnpaBejiMBaTa CTOWHOCT KbM AaTaTa Ha NPeoLEHKaTa, HamaneHa C HaTpynaHuTe B
nocneAcTeue amopTusaumu u 3arybu ot obesueHka. HanpaBeHuTe npeoueHKM ce npeacTassT B
OT4eTa 3a BCEOOXBATHUA [OXOA M CE OTYMTaT 3a CMeTka Ha COGCTBEHWS KanuTan (mpeoLeHbYeH
pesepa), ako He ce NPeAXOXAaT OT HaYMCNeHn Npean ToBa pasxoau. Mpu npoaax6a um oTNMcBaHe
Ha npeoLeHEHNs aKkTUB OCTAaHanNWUAT nMpPEeoUEHbYEeH pesepB ce OTNUCBA 3a CMeTka Ha
HepaanpegeneHnarta nevyan6a.

MocneABalloTo OLUeHsBaHEe Ha KOMMIOTbPHA TeXHUKa, TPAHCMOPTHU CPeacTsa, ocuc obopyasaHe u
Apyrv Ce U3BbLPLUBA MO UeHa Ha npuaobusaHe, HaManeHa c HaTpynaHuTe amopTU3auum 1 3arybu ot
obesueHka. HanpaseHuTe ofesleHKM Ce OTYMTAT kaTo pasxof M Ce NpWU3HasaT B oTYeTa 33
nevanbara unwn sarybarta 3a CbOTBETHMA Nepuop,.

MocnepBalyute pasxoaw, CBBLP3aHM C oNpedeneH akTMB OT MMOTM, MalUMHW M CbOPbXEHWS, Ce
NpubaBaT KkbM OGanaHcoBaTa Cyma Ha aKTUBa, KOTaTo € BEeposiTHO [IpyXecTBoTo ga uma
WKOHOMUYECKW Nonay, HaaBuLIaBaLLM MbPBOHAYANHO OLEHEHaTa eeKTUBHOCT Ha ChLLUECTBYBALLUS
akTue. Bcuuku Apyrv nocneasawy pasxoAu Ce NPU3HABaT 3a pasxof 3a Nepuopa, B KOWTO ca
HanpaBeHu.

OcratbyHaTa CTOMHOCT M MONE3HNAT XUBOT Ha UMOTH, MalUUHU N CbOPBXEHUA ce npeleHaBaT OT
PBKOBOACTBOTO KbM BCSKaA OTHETHA Agara.

MIMOTW, MallMHy 1 CbOPbXEHNs, NPUAOBUTYA NP yCIOBUSITA HA (MHAHCOB NU3UHT, Ce aMopTUaupaT
Ha Gasa Ha o4akBaHWs NONe3eH CpPOok Ha rOAHOCT, ONPEeAEeneH NOCPeACTBOM CpaBHeHWe ¢ NomoBHH
cobCTBeHN aKTUBY Ha [IpyXecTBoTo, N Ha 6a3a Ha JIM3UHIOBMS AOTOBOP, aKO HEroBUSIT CPOK e Mo-
KpaTbK.

AMOpTM3aLlV|FITa Ha UMOTU, MaLUMHU U CBLOPBXEHUA Ce U3YNCNSABA, KaTo ce WU3NON3Ba NUHeWHUST
MEeTOo[ BbPXYy OLEHEHUS NONE3EH XNBOT Ha OTAENHUTE TPYNU aKTUBU, KakTo cnenBa;

° Crpaawn 25 rognHn
° TpaHcnopTHU cpeacTBa 4 roAnHK
. CronaHcku nHeeHTap 10 roguhum
. KomnioTpu 3 roavHu
e [pyru 5 roanHn

MevanGata unu 3arybata oT npogaxBata Ha MMOTM, MALLMHU U CbOpPBXEHUSA Ce onpefdens KaTto
pasnuka mexay noctenneHusTa ot npogaxbarta n 6anaHcoBaTa CTOWHOCT Ha akTvBa U ce npusHaBa
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3arybute oT obeslieHka Ha eAVHULA, reHepupalla NapuyHu NOTOLM, Ce NOCoYBaT B HaManeHue Ha
GanaHcosata cyma Ha aKkTuBuTe OT Tasu eAMHULA. 3@ BCUYKM aKTMBM Ha  [IpyXKECTBOTO
PBKOBOACTBOTO MpeueHsBa nocneasallo AanM ChbuiecTsyBaT MHAWKAUMM 3a ToBa, Ye 3aryGata or
obeslieHka, Npu3HaTa B NPEAXOAHW FOAMHU, MOXE BEYE Aa He CHLUECTBYBAa UMM 4a € HamaneHa.
OGesueHka, npusHaTa B NpeaxoAeH NepuoA, Ce Bb3CTAaHOBABA, ako Bb3CTAHOBUMATa CTOWHOCT Ha
eAvHuLaTa, reHepupalla napuyHu NoTouw, HaaeuLlaBa HeliHaTa GanaHcosa CTOWHOCT.

4.41. WHBEeCTHLUUOHHMN UMOTH

ﬂpy)KeCTBOTO oTyuTa Kato WHBECTULUMOHHWU MMOTU Crpaju, KOWTo ce AbpXaT 3a nonyyasaHe Ha
NpuUXxoau OT Haem U /unu 3a yBEITUYeHWe Ha KanuTana, Nno MoAena Ha cnpaBeAnuBaTta CTORHOCT.

NHBECTULUNOHHUTE UMOTU Cce oueHsBaT nbpBOHa4yanHo no cebecTorHocT, BKNKOYBaLla NOKynHaTa
LU€Ha 1 BCAKaKBU pasxoiu, KOUTO ca NpsKo CBbp3aHU C NMHBECTULMOHHUS VMMOT, Harnpumep XoHopapu
3a npaBHW yCcnyru, gaHbUW No NpexsbprgHe Ha uMoTa 1 Apyru pasxoaun no caenkara.

VNHBECTMUMOHHUTE UMOTK ce npeoueHssatr Ha roguilHa 6Hasa M ce BKMWOMBAT B OTYETA 3a
PUHAHCOBOTO CLCTORHME NO nasapHuTe UM CToiHoCTU. Te ce onpeaenAaT OT He3aBUCUMU OLEeHUTENn
C npoghecucHanHa KBanudpukaums n sHayuteneH npodhecuoHaneH onuT B 3aBUCHMOCT OT Xapakrepa
N MECTOHaxoX4eHNeTO Ha NHBECTULMOHHUTE UMOTH, 683Mpal7|KM Ce Ha Aoka3aTtesiCTBa 3a nasapHute

yCroBus.

Bcaka neyanba wnu 3aryba ot npomsHa B cnpaseanvBaTa CTOWHOCT MNWM OT npoaaxba Ha papeH
WHBECTULIMOHEH UMOT ce npu3Hasa He3abaBHO B nevanbata wnu 3arybata Ha pep . 1pomMsaHa B
cnpaBeanueaTta CTOMHOCT HA UHBECTULIMOHHU UMOTH.

MocnessalyuTe pasxoly, CBbP3aHN C WHBECTULMOHHU MMOTM, KOMTO Beye Ca MpU3HATW BbB
(huHaHCOBUS OTHET Ha [1py*ecTBoTo, ce NpubaBaT KbM GanaHcosaTa CTOMHOCT Ha UMOTUTE, KOraTo e
BEPOATHO [IpyxecTBOTO Aa nofy4n GbAeln UKOHOMUYECKM NOM3M, HaABWLLABALM MbPBOHAYAMHO
OUeHeHaTa CTOWHOCT Ha CbLeCTBYBALUMTE WHBECTMLIMOHHM WMOTU. Bcuuku Apyrv nocnegsaliu
pasxoau ce Npu3HaBaT 3a pas3xod B Nepuosa, B KOWTO ca Bb3HUKHAMN.

ﬂpy)KeCTBOTO OTNUCBa WHBECTULUMOHHWUTE CU UMOTU Nnpu npodaxbata um unwu npu TpanHOTO UM
ussaxpgaHe ot ynortpeba, B cnyyan Ye He ce OYaKkBaT HUKaKBWM UKOHOMUYECKM M3roan ot TaXHOTO
ocsobowaasaHe. Mevyanbute wnu 3ary6me, Bb3HUKBALLYW OT uU3BaXMAaHETo UM oT ynoTtpeba wnu
TAxHata npopaxba, ce npusHaeaT B oryeta 3a nevanbata unu 3arybaTta u ce onpeaensT Kato
pasnuka mexay HeTHUTe NocTbNieHna oT ocBobo)aaBaHeTo Ha akTuea u BanaHcoeaTta My CTOWHOCT.

MpuxoauTe OT Haem 1 onepaTUBHUTE Pa3XOAM, CBbP3aHU C MHBECTULMOHHYU UMOTH, Ce NpeacTaBsAT B
oTyeTa 3a nevanbarta unu sarybata cLOTBETHO Ha pej ,pyrv npuxoau” u pen ,Opyru pasxoaun”, u ce
NPU3HaBaT, KaKTo € CNUCaHo B NOSICHEHNE 4.4 U NosiCHeHUe 4.5.

4.12. OUHAHCOBM UHCTPYMEHTH

GUHaHCOBUTe akTUBM M NacueM Ce NPU3HaBaT, Korato [IpyXecTBOTO CTaHe CTpaHa Mo AOrOBOPHM
cnopasyMeHmsi, BKIOYBaLUM (DUHAHCOBM WHCTPYMEHTH.

®UHaAHCOB aKTUB ce oTnuceBa, Korato ce 3ary6M KOHTpON BbpXy AOrOBOPHUTE NpaBa, KOWUTO
ChCTaBnsasar CbMHaHCOBVIﬂ aKTuB, T.e. KOrato Ca W3TeKNu npasaTta 3a nonyyaeaHe Ha napwvuiHu
NoToUW UIK e NpexBbPSIEHa 3HaYUMaTa YacT OT PUCKOBETE W U3roaUTe OT COBCTBEHOCTTA.

®duHaHCOB nNacue ce OTNMCBa NPU HEroBOTO NoracsiBaHe, u3nnawadHe, NpU aHynupaHe Ha caenkara
Wnn Nph n3aTnyaHe Ha AaBHOCTHUA CPOK.

an NbPBOHAYaNHoO NpusHaBaHe Ha (PUHAHCOB aKTUB U ¢p1HaHCOB nacus Llpy»(echOTo ' ouyeHsBa
no cnpaeeanuBa CTOWHOCT NIIKOC pasxognte no TpaH3akuusaTa C u3knwodeHue Ha uHaHcoBuTe
akTheh ¥ nacueu, OTYUTAHW NO cCNpaBeanvBa CTOWHOCT B nedanbaTta wnu 3arybara, kouTto ce
npu3HasaT MbpBOHAYaHo No cnpaseanuea CTOWMHOCT.

PUHAHCOBUTE aKTUBK ce NpU3HaBaT Ha AaTtaTa Ha ypexaaHeTo.
DUHAHCOBUTE aKTUBK U CbVIHaHCOBVITe nacueu ce oLeHRBAT NocneaBallo, KakTo e NocoYeHo no-gony.

4.12.1. DUHaHCOBU aKTUBHU

C uen nocnegeauio oueHsBaHe Ha UHaHCOBUTE aKTUBW, C W3KNKOYEHWEe Ha XepkupawuTe
WHCTPYMEHTHU, Te ce knacuduuunpar B cneaHute KaTteropuu.
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®  KPeauTu 1 B3eMaHus,
e (DMHAHCOBM aKTWBM Ha pa3nosioXeHue 3a npoaaxda.

dUHaHCOBNTE aKTMBM CE PasNpeAensT KbM OTAESHUTE KaTeropum B 3aBUCUMOCT OT LenTa, ¢ KoATOo ca
npuaobutu. Kareropusta Ha AafieH (hUHaAHCOB WHCTPYMEHT Onpefens MeToaa My Ha oueHsiBaHe U
Aann npuxoaute U pasxoauTe ce oTpasasar B nevanbara wnu sarybara unu B 4pyrus sBceobxeaTen
poxos Ha [lpyxectBoTo. Bcuukn BUHAHCOBM aKTVMBM C W3KNIOYEHUE Ha TEe3n, OTYUTAHU MO
cnpaeepnuea cToHOCT B nevanbara unu 3arybata, nognexar Ha TecT 3a obesleHka KbM AaraTta Ha
(puHaHcoBMa oT4yeT. ODUHAHCOBUTE aKkTUBKW ce obeslUeHsBaT, KoraTo cblyecTByBaT OBEKTMBHM
AokasaresicTea 3a ToBa. [punarat ce pasnuyHn KpUTEPUU 3a onpeaensiHe Ha 3arybata ot obesueHka
B 3@BUCUMOCT OT KaTeropusita Ha hMHaHCOBMTE aKTUBM, KAKTO € ONUCaHO NMo-A40nY.

Bcuuku npuxoau v pasxoAu, CBbP3aHK C NpUTexaBaHeTo Ha (PUHAHCOBM MHCTPYMEHTH, ce oTpasssar
B Nevanbata wnu 3zarybata npu nory4yaBaHeTO WM, HE3aBUCMMO OT TOBa Kak Ce OueHsBsa
BanaHcosara CTOAHOCT Ha hUHAHCOBWS aKkTUB, 3a KOWTO Ce OTHACHT, U Ce NPeACTaBsT B oT4yeTa 3a
neyanbata wnu sarybata Ha pepose ,PUHAHCOBM pasxogu’, ,PUHAHCOBM npuxoau” unw Pyru
(pMHaHCOBK NO3ULMK", C M3KNYeHNe Ha 3arybaTa oT obe3leHka Ha TbproBCKU B3eMaHus, KOSITO Ce
npeacTa.s Ha peq ,[pyrv 3acTpaxoBaTenHu U npesacTpaxoBaTenHu pasxoau, HETHO”.

Kpeauty u B3eMaHun

KpeanTn v B3emanusl, Bb3HWKHaNM MbpBOHaYanHo B [IpyXecTBOTO, Ca HeAepUBATUBHN (UHAHCOBM
WHCTPYMEHTU C (DMKCUpaHW NMalwjaHus, KOUTO He Ce TbPryBaT Ha akTWBeH nasap. Kpeautute U
B3eMaHusTa NocrnesBawio ce OLeHsBaT No aMOPTU3MpaHa CTOWHOCT, KaTo Ce W3Non3Ba MeToAbLT Ha
edekTuBHaTa nuxea, HamaneHa ¢ pasmepa Ha obesleHkata. Bcsika npoMsHa B CTOMHOCTTa MM ce
oTpassBa B nedyanbata wnu 3arybaTta sa Tekywus nepuod. lapure M napuyHUTE eKBUBANEHTH,
TLProBCKUTE U MO-ronsiMara YacT OT Apyru B3eMaHus Ha [Ipy)XecTBOTO cnajar KbM Tasn kateropus
(PUHAHCOBU WHCTPYMEHTU. [IMCKOHTUpaHe He Ce W3BbPLBA, Korato edekTbT OT Hero e
HE3HaunTENeH.

3Haunmu B3emaHus ce TecTsaT 3a obesLieHka No OTAESIHO, KOraTo ca NMPOCPOYEHW KbM gataTa Ha
(PMHAHCOBUS OTHYET WK KOraToO CbLeCTBYBaT OBEKTUBHM AOKA3aTENCTBA, Y& KOHTPareHTLT HAMa 4a
W3NBIHK 3aabmkeHnaTa cu. Beuuku apyrv B3emanusa ce TecTBaTt 3a obesleHka Mo rpynu, KOMTO ce
ONPEeAesNAT B 3aBUCMMOCT OT WHAYCTPUSITA U PErMOHa Ha KOHTpareHTa, KakTo U OT APYri KpeauTHH
pucCKoBe, akoO CbLUecTByBaT Takuea. B To3u cnyyaih npoueHTLT Ha obesueHkara ce onpefens Ha
Basata Ha wWCTOpWUYECKM [aHHU OTHOCHO HEMOraceHW 3a4b/KEHWUs Ha KOHTPareHTW 3a BCAKa
naeHTUMUMpaHa rpyna. 3arybara oT obesleHka Ha TbproBCKUTE B3EMaHWs Ce npeacTaes B OTHETa
3a nevanbara unu sarybara Ha peg ,Apyrv pasxoau”.

DUHAHCOBM aKTUBM Ha pasnonoxeHue 3a npoaaxba

drHaAHCOBW aKTUBU Ha pasnonoXxexne 3a npoaaxba ca HefepUBaTUBHN UHAHCOBYW aKTUBM, KOUTO ca
onpeAeneHu kato (hMHaHCOBM aKTUBK Ha pa3noNioxkeHne 3a npodaxta unu He cnagar KbM HUTO eAHa
OT OCTaHanuTe Kareropui hHaHCOBW aKTUBW. PUHAHCOBUTE aKTUBM Ha pPa3norioxeHue 3a npogarba
Ha OpyxectsoTo BknousaT ALK, duHaHCOBUTE akTUBK OT Tasu KaTeropust NOCNeABaLLO Ce oLUeHABaT
no cnpasefiuBa CTOMHOCT C WU3KIIIOYEHWE Ha TeaW, 3a KOUTO HAMa KOTUPOBKW Ha NasapHaTa LieHa Ha
aKTUBEH Nasap W 4MATO cnpaBeAnuBa CTOWHOCT He Mmoxe fAa 6bje HagexaHo onpeaeneHa.
MocnepHuTe ce OLeHABaT No amopTM3NpaHa CTOMHOCT No METoAa Ha eeKTUBHUA NUXBEH NPOLIEHT
Wnu no cebecTorHOCT, B criyyait Ye HAMaT ukcupaH nagex. [poMeHuTe B CnpaBeanuBaTa UM
CTOAHOCT Ce OTpa3sBaT B Apyrus BceoOxBaTeH [OXOf U Ce NPeACTaBaT B ChOTBETHUA pe3epB B
OT4eTa 3a CODCTBEHWs KanuTan, HeTHO OT AaHbLM, C U3KIYeHue Ha 3arybute ot oBesueHka
BanyTHW KypCOBM pa3nuku Ha NapuyHu akTWBW, KOMTO Ce npusHasat B nevanGara unu sarybarta.
Korato ¢uHaHCOB aKTuB Ha pasnonoxenue 3a npoaaxba 6bge nposafeH unu oBesueHEH,
HaTpynanuTe neyantu v 3arybw, npusHatu B apyrus BceobxBaTeH AOXOA, Ce peknacuuuupaT oT
cobcTeeHus kanuTan B nedanbarta wnu 3arybaTta 3a OTYETHWS NEpMod M Ce NPEeACTaBAT KaTo
peknacucuumpalla Kopekuus B Apyrus BceobxBaTeH AJoxod. JIMXBM, M3YUCneHn no meToga Ha
edekTMBHaTa nuxBa, U AWBUAEGHTW ce npusHasaT B Nevyan6ara wnu sarybarta kato ,cpMHAHCOBM
Npuxoan”. BvacTaHoBsBaHe Ha 3arybu ot obesleHka ce npusHaBa B APYrus BCEOBXBATEH QOXOA C
W3KIKOYeHWe Ha AbNroBUTe PUHAHCOBU WHCTPYMEHTU, NPU KOUTO BL3CTAHOBSIBAHETO CE NpU3HaBa B
nevanbarta unu 3arybara, caMo aKO Bb3CTAHOBABAHETO MOXe 0BEKTUBHO Aa 6bhe CBLP3aHO CbC
cbvbuTne, HacTLNUNO Cres MOMEHTa Ha Npu3HasaHe Ha obesleHkaTa.



SAL Acer Minwypbae® AL
DUHAHCOR OTYET
31 nekemeon 2017 1.

lMocneasauwiata ouUeHka Ha (hMHAHCOBUTE WHCTPYMEHTM ce u3BbpLIBa cbrnacHo Hapenba Ne 53 or
23122016 r. 3a W3MCKBaAHWATA KbM OTYETHOCTTA, OUEHKaTa Ha aKTMBUTE W nacuBuTe un
obpasyBaHeTO Ha TexHW4YeckUTe pe3epBM Ha 3acTpaxoBaTenuTe, npesactpaxoBatenute W
MapaHumoHHua dora (Hapenba Ne 53 oT 23.12.2016).

4,12.2, ®uHaHCOBU NacuBHU

®duHaHCOBNTE NacuBm Ha [lpyXeCTBOTO BKIIOYBAT THPrOBCKN M IPYri 3aAbIIKEHNSA U 3aabIIKEHUS No
PUHAHCOB NU3UHT.

®uHaHCcOBMTE NacuBK ce NpuaHaBeaT, Korato CbhlyecTByBa JOTOBOPHO 3aAb/IKEHWE 33 NnawjaHe Ha
Napu4HW Cymn un Apyr UHAHCOB aKTWB Ha ApPyro NPeaAnpusiTUE UM AOTOBOPHO 33fbiKEHWE 3a
pasMsHa Ha (bUHAHCOBW MHCTPYMEHTM C APYro NpeanpusTAe Npu NOTEHUWANHO HeBnaronpuaTHU
ycrnoBusi. Bcudku pasxoam, CBbp3aH C NUXBW, U NPOMEHU B CNPaBEANMBaTa CTOMHOCT Ha uHaHcoBK
WHCTPYMEHTH, ako uma Takuea, ce NpusHaeaT B nevanbaTta wnu 3sarybata Ha pen ,duHaHCOBM
pasxoan” unu ,PuHaHcoBU npuxoan”.

®duHaHCOBUTE NMacuBu Ce OUEHsBaT NocrefBallo NO amopTU3MpaHa CTOWHOCT, KaTo ce W3nonasa
METOALT Ha edekTWBHATa NUXBa, C W3KIIOYEHNE Ha (DUHAHCOBU MHCTPYMEHTH, ObpxaHu 3a
TbpryBaHe Wni onpejeneHu 3a oueHsisaHe No CnpaseAnnBa CTOWHOCT B nevan6ata unu sarybara,
KOUTO Ce oueHaBaT no crpasBejnuBa CTOWHOCT C OTYWUTaAHE Ha NPOMEeHMTe B neyanbaTa wnu
3arybara.

TBproBeckUTE M ApYyruTe TEKYLUW 3a4b/MKEHNS Ce OTYMTAT NO CTOWHOCTTA Ha opuUrnHanHute dhakTypu

(UeHa Ha npunobueaHe), kOSTO ce npuema 3a CnpaBeAnvBaTa CTOWHOCT HA GAenkara u e 6bae
n3nnarteHa B 6baeLle Cpelly Nony4YeHUTe CTOKK M yCnyru.

3aabnxenusaTa B HyxfgecTpaHHa BanyTta ce oT4yuTaT B NEeBOBe, KaTto ce npunara UeHTpanHuaT Kypc
Ha fgartaTta Ha caenkaTa. 3agbiKeHuAaTa B yYyxpectpaHHa BanyTta kbm 31 AEKeMBpPU Ha TeKyilyaTa
roAuHa ce oueHaBar no 3aknwyuteneH Kypc Ha BHb.

Karto KpaTKOCPO4HU ce macwdawuwpaT 3aAbikeHuna, KouTo ca:

. 6e3 pukcupaH napex;
. C (buKCUpaH nafex n ocTaTbyeH CPoK A0 Nadexa A0 eAHa roAvHa OT gaTara Ha tuHaHcoBuKA
oTYerT;

KaTto ABIrocpoyHu ce KnacwdawuwpaT 3a4b/KeHna, KoUTo ca C @MKCMpaH nagex n ocrtarbyeH Cpok
A0 najexa Haj egHa roAgnHa oT JdaTaTta Ha CbCTaBsHe Ha bMHAHCOBUSA OTYeET.

AvBuaeHTUTE, NNaTMMU Ha akKUMOHEPUTe, Ce NpW3HaBaT, KoraTo AVBUAEHTUTE ca oaobpenn Ha
o61oTo crbpaHue Ha akuyuoHepuTe.

4.13. [aHbuu Bbpxy goxoaa

PasxoauTte 3a AaHbun, npusHatn B nevanbarta wnu 3arybara, BknoyBar CymaTta Ha OTCPOYEHUTE U
TEKYLUW AaHbBLKW, KOUTO HE ca Npu3HaTtv B Apyrma BceobxBarteH 40X04 WNK AupeKkTHO B cobcTBeHus
Kanutan.

TeKyu.wn'e OaHBYHWU aKTUBM W/WNn nacueu NnpeacraBnABaT Te3n 3ab/HKEeHUA KbM UNU B3eMaHUs oT
A3HBYHATE WHCTUTYLIMKU, OTHACALWM ce 3a TeKyLwn unu npeaxoAHu oT4eTHU nepuoau, KOUTO He ca
nnaTteHn KeM JaTtata Ha OUHAHCOBMSA OTYET. TEKYLLWIFIT AaHBK € AbIKUM BBPXY obnaraemns Aoxogn,
KOWTO ce pasnunyaea oT nevanbata wunu 3arybaTa BbB drHaHcoBUTE OTYeTU. MauncnasBaHeTo Ha
TeKyllna JaHbK e GaawpaH Ha [aHbYHUTEe CTaBku U Ha JaHBbYHUTE 3aKOHWU, KOWTO Ca B cUna KbM Kpas
Ha OT4YeTHUSA nepunopa.

OTcpoquvn'e AaHbLUKW Ce un3vncnasat No NacuBHUA METOA 3a BCUYKU BPEMEHHWN pasninkn mexxay
BanaHcoBaTa CTOMHOCT Ha aKTMBWUTE M NacueuTe W TAXHaTa AaHbYHa ocHOBa. OTCpOHEH AaHBK He Ce
npeaswmxga npu NbPBOHAYanHOTO MpU3HaABaHe Ha aKTUB UMK nacue, OCBEH aKko cbOTBETHATAa
TpaH3akuuna He 3acdra gaHbyHarta unu cHetToBogHaTta nedanba.

OTcpouernTe faHbYHM aKTUBY U NACUBIW HE Ce ANCKOHTMPAT. [1pU TAXHOTO M3UMCEHNE Ce U3NOoN3BaT
A@HBYHW CTaBKM, KOUTO Ce ovaksa fa GbAaT NPUNOXMMK 3a Nepuoaa Ha peanusauusTa UM, rpu
ycnosue 4e Te ca BNEe3N B CUMa WNW € CUTYpHO, Ye Llle BNe3HaT B CUNa, KbM Kpas Ha OTYeTHUS
nepuo.
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4.17. FlpesacTpaxoBaTenHu JOrosopu

,upy)KeCTBOTO OTCTBbNBA YacT OT 3acTpaxoBarenHus PUCK, KOATO HOCK NO CKNIOYEHU 3acTpaxoBaTeniy
Aoroeopu C npesacrtpaxosaTtenu. OyaksaHuTe NONau Ha ,upy)KECTBOTO OT npes3actpaxoBarenHute
A0roBOpM NC OTHOWEHWE Ha NpeacToswy nnawjaHus ce Npu3Haear Kato akTueun B BanaHca B
MOMEHTa Ha TAXHOTO Bb3HUKBaHe.

ﬂpy)KeCTBOTO nepnoanyHo n3BbpLwBa nperneg 3a obesuenka Ha B3eMaHuaTa oT
npesactpaxosaTtenu. AKko ca Hanuye obcTosTencrea 3a Takuea obesueHky, npesacrtpaxoBartenHure
B3eMaHuA ce HamansaBeaT A0 pasmepa Ha Cymara, KoaTo Cce ovakea ga 6bvae c1>6paHa. Pasnukara ce
noco4yea Karto UsmMeHeHue B gena Ha npesactpaxoBaTtenuTte B pesepsa 3a npeacrosiyn nnawjaHua B
TEXHWYeCKUs OTHeT 3a 3acTpaxosaTenHara JenHocT.

4.18. 3acTpaxoBaTenHu pesepsu

3acTpaxoBaTenHuTe pesepeuM Ce Cb3faBaT OT 3acTpaxoBaTens 3a NOKPUBAHE HA HACTOALM W
Obhewy 3afbfKeHWs KbM 3acTpaxoBaHWTE Bb3 OCHOBA Ha 3acTpaxoBaTenHuTe AOroBOpM.
3acTpaxoBaTenHuTe pesepBM He Ca EneMeHT Ha COBCTBEHWS KanuTan. TexHusT pasmep ce
usucnsaBa OT akTioepa Ha [IpyKecTBOTO 4pes akTIoepCku MeToAM, KOMTO Ca CbBKYMHOCT OT
MaTeMaTU4eckn 1 CTaTucTMYeckn MeToan u npaeuna. 3acTpaxoBaTenHUTe pe3epsyW ce NocoyBaT B
OT4eTa 3a (PUHAHCOBOTO CLCTOSHWE Ha [IpyXecTBOTO B GpyTeH pasmep, KakTo M vacTra Ha
npesacTpaxosarens. KoraTo 3acTpaxoBaHeTO Ce M3BbpLIBA B YyXAECTpPaHHa BanyTa, B CbuiaTa
Banyra ce Cb3/iaBaT ¥ pe3epsuTe 3a Hero. MISMeHeHeTo Ha 3acTpaxoBaTeNiHuTe pe3epsu 3ageneHi
KbM Kpasi Ha OT4ETHUA NepPUOA, CNPAMO pasmMepa MM KbM NPEAXOAEH OTYETEH Nepuog Ce NOCoYBaT B
oTyeTa 3a nevanbata unu sarybata. MameHeHMeTo Ha 3acTpaxoBaTenHuTe pesepen, OTHacsLM ce 3a
HacTTa Ha npesacTpaxoparerns, Ce Noco4Ba CbLo B OTYETa 3a nevanbaTa Unu sarybara.

ApyxecTeoTo (hopmupa cneaHUTe BUOBe 3aCTpaxoBaTeNnHu pe3epai:
MNpeHoc-npemuen peseps

MpeHoc-NpemneH peseps no sacTpaxoekute or Pasgen Il na Mpunoxenne Ne 1 ot Kopekca 3a
3acTpaxosareto, 3a kouto 3AL ,AceT UHWypbHC" Al @ nonyunno paspeluenue 3a W3BbpLIBaHeE Ha
3acTpaxoeaTenHa AeWHOCT, e (hopMuUpaH Ha ocHoBaHue un. 84, an. 1, an. 2, an. 4 Ha Hapep6a Ne 53
oT 23.12.2016 r. [peHOC-NPEMUAHMAT pe3epe BKMIOYBA YacTTa oOT NpemMUiHUs nNpuUxom no
AorosopuTe, AEUCTBALUM KbM Kpas Ha OTYETHWS Nepuos, HamaneH ¢ Kankynupanute aKkTu4eckm
@KBU3ALIMOHHW pasxoAu, OTHacALLM Ce 3a BPEMETO MEXAy Kpas Ha OTYeTHUS Nepuog u garata, Ha
KOATO WU3TUHa CPOKLT Ha 3acTpaxoBaTenHus Aoroeop. PasmepbT Ha npeHoc-npemMuitHus pesepB ce
nsducnaea no ,MerToda Ha ToyHaTa jara’, CbIMacHo KOWTO B pesepea ce BKNKOYBA YacTrta oT
NPEMUAHUS NPUXOA NO AOroBOPUTE, LENACTBALM KbM Kpasi HAa OTYETHUS nepwog, oTHacsia ce 3a
BPEMETO MEXAY Kpasi Ha OTYETHUA Nepuoa v AataTa, Ha KOATO M3TWUNA CpOKa Ha 3acTpaxoBaTesHus
Aorosop. [IpeMWUAHNAT npuxoA ce yMHOXaBa C KoedWUUWEHT Ha pascpoyBaHe, nony4vyeH KaTo
CbOTHOWEHWEe Mexay Opos Ha fgHuTe, npe3 KOUTO LOroBOPBLT Lie Gbhe B cuna cnef Kpas Ha
OTHETHUS NEePUOA 1 0BLUMSA CPOK Ha 0roBopa, u3paseH B 6poit AHU.

Basara 3a onpegensiHe Ha NpeHoC-NpeMUtHNA pesepB CLOTBETCTBA Ha GasaTa 3a npusHaBaHe Ha
NPEMUAHUA NPUXOL B FOAULLHUS OTYET Ha APYXECTBOTO.

Mpu onpepensiHe Ha NPEHOC-NPEMUIAHUS Pe3epB OT NPEMUITHUS NPUXOA ca npucnagHaTv BbpHaTuTe
W ABIDXUMUTE, HO HEennatenn B CPOK MPEeMUW MO NpeKpaTeHU AOroBOpW, KAKTO U MpeMumTe Mo
AOTOBOPU C M3TEKBLN CPOK KbM faTara Ha otyeta. [peHOC-NpemMuitHus pesepe ce M3YMChsBa no
BCEKW BUA 3aCTpaxoBKa, kaTo YacTTa Ha npesacTpaxosaTenuTe He ce Npucnaja.

3a KankynupaHeTo Ha NPeHOC-NPEeMUItHUS pe3epB Ca W3MON3BaHU AaHHU OT WHdOpMaymoHHara
cuctema. LleguvpaHus asn Ha pesepea e onpefeneH LOMbAHUTENHO Ha 6a3a Aorosopute ¢
npesacTpaxosaTtenuTe.

AonbnHuTenex pesepB 3a HeN3TeKLN PUCK

Pe3epsbT 3a HeusTeknu puckose ce obpasyBa CbrnacHo yn. 85 or Hapenba Ne 53. Kvm 31.12.2017
r. 8 3A[l ,AceT UHwypbHc' Al e HanpaBeH TecT 3a HEOBXOAMMOCTTa OT oBpasyBaHeTO Ha peseps 3a
HEUsTeKIm puckoese CcbobpasHo lMpunoxeHve Ne 6 kbM un. 85, an. 3 oT Hapepn6ata. Cnopep
“3ucksaHeTo Ha 4n. 85, an. 3 or HapenGa Ne 53 u Ha Gasa pesyntatute oT NpoBeAeHUs TecT, e
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HEOoBXOAMMO 33AENSHETO Ha Pe3epB 3a HEW3TEKNN PUCKOBE NO 3acTpaxoska ,Kacko cnea kaTo ca
OTHYETEHM HeNpeKbLCHATY TPY rOANLLHY OTPULIATENHN PE3YNTaTU.

Pesepea 3a sactpaxoska no pasgen Il, 6ykea ,A‘, T.10.1 or Mpunoxerne 1 kbMm Kopekca 3a
3acTpaxosaHe e ponbriHuTeneH pesepe, 0b6pasysaH CbrnacHo un. 85, an. 2 ot Hapep6a Ne 53.

Pe3sepB 3a npeAcToOAWM NRalwaHua

Pe3sepsbT 3a nNpeacToAwmM nnawaHvs e (bopMUpaH Ha ocHoBaHue Ha yn. 89 oT Hapen6a Ne 53 u
cbabpXa:

- Pe3eps 3a npeanABeHN, HO HEM3NNaTeHN NpeTeHLUUM (RBNS), o6pa3sysaH Bb3 ocHOBa Ha
4n. 90 ot Hapea6a Ne 53. Toan peseps ce onpegens no meToAa “IpeTeHumna no npeTteHums”, KaTo
BK/IO4BA O4AKBAHUAT pa3mep Ha nnallaHnsTa 3a BCsika NpeAsiBEHa, HO HenmnaTeHa NpeTerUus.

- PesepB 3a BBL3HMKHaNMu, HO HenpeasBeHM npeteHuumn (IBNR). PesepebT ce 3agens
cvobpasHo un. 91 u un. 92 or Hapenba Ne 53. Pe3epebT 3a BL3HUKHANM, HO HenpeasBEH
NpeTeHuuun ce M34ncnsaBa No BUZOBE 3aCTPaxoBKy.

Pe3epBbT 3a BB3HWKHANW, HO HenpeasBEHU npeTeHuUMn no 3acTpaxosku ,3abonseaHe”, ,Pencosu
npeBo3Hu cpeacTea’, ,Jletatenyu anapatv’, ,MnaeartenHu cbaose”, » 1OBapu No BpeMe Ha npesos”,
Jfloxap u npupoaHn 6GencTens”, HIPYTV LWEeTM Ha WMYyLWecTBOTO", .l paxagaHcka OTroBopHOCT,
CBbp3aHa C NPUTEXaBAHETO W M3NON3BAHETO Ha netaTenHw anapatu’, ,[paxgaHcka OTrOBOPHOCT,
CBbp3aHa C npuTexaBaHeTo U U3NON3BaAHETO Ha NnaBaTenHu cbaose", ,PasHu thvHaHcoBM 3arybu” u
.IpaBHA pasHOCKM® ce u34McnsBa B CLOTBETCTBUE C MeToAa, npeagsBugeH B 4n. 91, an. 3, T. 2 oT
Hapen6a Ne 53, uspaseH B npoueHT oT HeTHaTa cneveneHa npemus. MetoabT e ogo6peH ¢ Pelenne
Ne 380 ~O3 or 16.04.2018 . Ha KomucusTa 3a huHaHCOB Haasop.

Pe3epsbT 3a Bb3HUKHANKU, HO HenpeasBEHM NpeTteHuun no 3acrpaxoBku 3nononyka“, ,O6iwa
rpaxgaHcka OTroBOpHOCT' u ,IToMoL Npu AbTyBaHE" Ce M3YACNSBA B CLOTBETCTBUE C MeToaa,
npeasuaeH 8 91, an. 3, 1. 2 ot Hapen6a Ne 53, uspaseH B npoLeHT oT npeasBeHUTe nNpeTeHLUnn.
MeTtoabT e oaobpeH ¢ PeteHneNe 380 —0O3 oT 16.04.2018 1. Ha Komucusita 3a mHaHcos Hagsop.

Pe3epBbT 3a Bb3HUKHANM, HO HENpeasiBeHn NpeTeHUMM no 3acTpaxoBku no 3actpaxosku IO Ha
npesossava ¢ MMC no cywa®, ,Kpeautn" u ,MapaHumu® ce msumcnsea B CbOTBETCTBUE C MeToAaa,
npeasuaeH B un. 91, an. 3, 1. 2 or Hapepba Ne 53, u3paseH B npoueHT oT 3anucaHaTta npemMus.
MeToawT e oaobpeH ¢ PeweHne Ne 380 ~O3 oT 16.04.2018 r. Ha KomucusiTa 3a thnHaHcoB Hagsop.

PesepB 3a Bb3HMKHaNW, HO HENpeAABEHN NpeTeHuMn no 3acTpaxoBka ,Kacko" ce 3agens cbobpa3sHo
un. 91, an. 3, 1.1 or Hapepba 53. Pesepsa e usuucneH no BEPMXHO-CTBLNOOB MeToa Ha 6asa
NpeAABeHuTe NpeTeHuun, Npu M3Non3BaHe Ha CPeAHONPETErfeHn KoeULMEHTU Ha paseuTue.
MopaAu KpaTkua CpoK Ha CbLUECTBYBaHE Ha APYXECTBOTO 1 nopagu nuncara JocTaTb4yHo CTaTUCTUKa
€ U3NoN3BaH TpumMecedYeH TPUBIbIAHKK.

PesepBa 3a Bb3HUKHaNU, HO HENPEeasIBEHN NPETEHLUMU NO 3a4bMKUTENHA 3acTpaxoeka ,[paxgaHcka
OTrOBOPHOCT" Ha aBTOMOBUNUCTUTE APYXECTBOTO € 3aAeNeH ChrnacHo un.92, an. 12 ot Hapep6a Ne
53, 3a koeTo umMa ogobperne ot KomucusTa 3a (bvHaHcoB Haasop ¢ PeweHne Ne 406 — O3 ot

16.04.2018 .

Mopaan kpaTkus CPOK Ha CblUecTByBaHe Ha HpyxecTBoTo, TO He pasnonara ¢ JOCTaTbYHO
COBCTBEHN CTATUCTMYECKU AaHHW 33 Bb3HWKHaNUTe npeTeHuun. B Tasn Bpb3ka, 3a agekBaTHOTO
WSHACNABAHE Ha TeXHU4eckuTe pesepBu, KbAETO € HeobXOAMMO Ca W3NON3BaHW AaHHU O
3actpaxoBarenHus nasap, npepoctaesHu or KdH. Pesepe 3a Bb3HWKHanW, HO HenpeasiBeHu
NpeTeHUUn n3vncneH Ha 6asa nasapeH asn Ha 3AJ ,ACET UHLWIYPBHC" Al.

- Peaeps 3a paaxoau 3a ypexaaHe Ha npeTeHumn. Tosm peseps ce cbpasyBa CbrflacHo un.
93 or Hapenba Ne 53, pesepsbT ce onpeaens 3a Bceku BuA 3acrpaxoBka Ha 6asata Ha 6pos
NpeAsiBeHn, HO HeypeaeHW npeTeHLuu.
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Pe3eps 3a 60HYCH U OTCTBLNKK

3AL ,AceT WHwypbHC® ALl UMa CKAOYEHM AOroBOpu C Knaysa 3a yyacTve B MONOXWUTENHUS
(uHaHcos pesynTat. [pyxecTBoTo 06pasysa pesepsa AOrcBOp NO AOroBOP CbIMNAaCHO OnNUcaHWTe
ycnosus 3a BCUYKM e4MH OT TsX. PesepBa 3a BOHYCU M OTCTBLNKM ChAbLPXA CaMO CTOMHOCTTA Ha
HEeNOKPUTOTO ObAeLlo y4acThe B NONOXKUTENHUS Pe3yNTaT, U3YUCNEHO KbM OTYETHA faara.

CnedeneHoTto Nnpaeo 3a Nony4YaBaHe Ha YyacT OT NONOXUTENHUS pesynTtaT no pasnuyHuTe AOroBOpH,
a 0T TaM 1 Herosusi pasmep ce onpeaens KbM MOMeHTa Ha oT4yeTa. OyakBaHus pasmep Ha y4yacTtue B
NONOXUTENHNA pesynTaTr KbM MOMEHTa Ha oT4yeTa ce CpaBHsBa C HeTHaTa (HeTHa oT pasxoam)
CTOMHOCT Ha 3ageneHus npeHoc-NpemMneH pesepB. AKC HeTHaTa BenuWuuHa Ha Henpuacbutus
npemneH peseps e no-ronaMa OT MOMEHTHO onpeaeneHoTo yvyactue B NONOXUTENHWUS pesynTar,
pesepe 3a 60HyCVI W OTCTBNKW He ce 3aaens. Toea e Taka, 3aloTO UMa sBeH noTeHuuan B
3afleneHnuTe npeHoc-NpPeMuitHun pes3epBy, Npu 3anasBaHe Ha MOMEHTHOTO npossneHne Ha pucka ga
OCTaHe W CyMa 3a NoKpuBaHe Ha Yy4yacTMeTO B NONOXUTENHWUS pesyntat. AKko B Bbaele
NPOABNEHNETO Ha puUCKa € B HeraTusHa Nocoka, ToBa Le AoceBefe 00 peayuvpaHe unu otnajaHe Ha
npaeata BbPXY NONOXUTENHUS pesynTtar (ako npu TOBa nNONOXeHWe wuma TakbB) nNo
3acTpaxoBaTenHus gorosop. ToecrT, npocnensea ce OGpaTHO-ﬂpOﬂOleVIOHaJ'IHaTa AWHamMuka mexay
pasmepa Ha WeTute U pasMep Ha yvyacTue B NONOXWUTENHUS $urHaHcoB pesyntart. AKO 3ageneHus
KbM OTHETHUA Nepuol HenpuaodbuTt HeTeH NPEMUEH pe3epB € NO-ManbK OT CNEeYENEHoTO 40 MOMEHTa
npaso 3a y4acTue B NONOXWUTENHUS pesynTar, Torapa ce u3yucnsea pesepB 3a 60HyCM N OTCTBLIMKU B
pasMep Ha pasnukata Mexay BenudunHara Ha cneyeneHoTo A0 MOMeHTa Ha oT4yeTa npaso 3a y4yactue
B NONOXWUTENHWA pe3ynTaTt U HeTHaTa CTOWHOCT Ha 3ageneHus NpeHoc-npeMueH peseps.

fdonbnHuTeneH peseps 3a npeasBeHU, HO HEU3NNaTeHN npeTeHuuu no un. 8a or Hapepba Ne27

CowrnacHo un. 8a ot Hapenba Ne27 ot 29.03.2006 r. 3a peaa n metoaukata 3a obpasyBaHe Ha
TEXHUYECkUTe pesepau OT 3acTpaxoBaTenuTte U OT npesactpaxosBatenute (Hapeaba Ne 27) KbM
PE3EPBBT 32 NpeasBeHW, HO HeusnnateHuw npeteHumMn ce obpasyBa AONbNHUTENEH peseps.
HeobxoaumoctTa oT obpasyBaHe Ha AOMbAHUTENHUS peseps ce onpefens KbM Kpas Ha TekyujaTa
roauHa, 4pes Tecta 3a AOCTaTbYHOCT Ha pasmepa Ha pesepBa 3a NpesBEHU, HEW3NNATEHM
NPETEHUMN. AKO CTOWHOCTTA Ha W3nnaTeHuTe Npes Tekywata roguHa npeTeHuun no cubuTus,
NPEAABEHU NPEAN Ha4anoTo Ha TekyljaTa roanHa, e no-Bucoka oT YacTra oT o6pasyBaHus No Teau
LUETN pe3epB 32 NPeAsBEHN, HEU3NNaTeHW NPETEeHUMM KbM Kpas Ha NpeaxoAHaTa roguHa — vuma
HeobxoAnMOCT OT o6pasyBaHe Ha AONBAHUTENEH peseps.

3AL ,AceT UHwypwbHC" All o6pasyBa pesepB cbrnacHo yn. 8a ort Hapenba Ne27 no 3actpaxosku
.Kacko" n ,I'O Ha aBToMoBunucTUTE",

4.19. AnexBaTHOCT Ha pe3epBUTe

MepuoanyHo, akTioepsT Ha [IpyKecTBOTO npaBu oLeHKa Aanu obLyo topMupaHuTe pesepsu ca
AOCTaTb4YHU, 3@ fAa NOKPUAT eBeHTyanHu Obgei nnawjaHws. CbrNacHO W3WCKBaHWSTa Ha
PEerynatopHute opraHu cymata Ha Taka opMUpaHuTe pesepBn Tpsbea aa Gbge obesneqeHa
HaNBbNHO C MHBECTULMIW BB BUCOKONUKBUAHWN aKTUBY.

Mpn oueHkaTa 3a ageksaTHOCT Ha pesepBUTE Ce B3EMAaT NO4 BHUMAaHWE NapuyHnTe noTouu,
Haco4eHn sa nnawaHe Ha obeslyeTeHns, NapuyHW NOTOUM, reHepupaHu oT cbbpaHn npemuu,
“3nnaTteHn KOMUCUOHHM.

4.20. CobcTeeH kanuTan, pe3epsiu u NNAWAHMA Ha AKEBUACHTH
AKLMOHEPHUAT KanuTan Ha JpyXecTBoTO 0TpassiBa HOMUHAMHATA CTOWHOCT Ha eMWTUpaHuTe akumn.

HApyrute pesepeu BKkiOYBAT NPEOLEHBYHW Pe3epPBM Ha (PUHAHCOBM aKkTUBM Ha pasnonoxeHue 3a
npogaxba n Ha HebUHAHCOBKN aKTUBH.

Hatpynanata saryfa BkniovBa BKNIOYBA TEKyLMs (UHAHCOB pe3ynTaT U Henokputu 3arybu ot
MUHanM roamHu.

Beunyku TpaH3akuun cbe cobcTBeHMUMTE Ha ﬂpy)KeCTBOTO Ca npeacraBeHn oTAeNHO B oT4yeTa 3a
npomeHuTe B coBCTBEHWA KanuTan.
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5. HemaTtepuanuu aktusm

HemaTepraniute akTven Ha [lpyXecTBOTO BKNIOYBAT NPOrpamMKu NPOAYKTY ¥ apyrv. BanaHcoeuTe
CTOWHOCTYW 3a NpeJCTABEHUTE OTHETHN NepUoAN MoraT Aa 6bAaT aHanNu3upaKy, KakTo cneaea:

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbMm 1 siHyapu 2017 1.
Hosonpnao6butn aktuem, 3akynexu
Canpo kbm 31 gekemepu 2017 r.

AmopTH3auus

Canpo kuM 1 sHyapu 2017 r.

AmMopTusauma

Canpo kbm 31 gekemspu 2017 r.

BanaHcoBa cToiHOCT kKbM 31 ekemBpu 2017
r.

BpyTHa 6GanaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2016 r.
Hosonpuaobutu akTneu, 3akyneHu
Cango kem 31 gekemepu 2016 .

AMopTu3auuA

Cango kbM 1 siHyapmn 2016 r.

AmopTusaums

Cango kbm 31 gekemepn 2016 .

BanaHcoBa cToMHOCT kbM 31 gekemspu 2016
r.

Nporpamun Apyrn O6uwo
npoaykru

‘000 nB. ‘000 nB. ‘000 nB..

617 11 628

88 - 88

705 11 716

(239) (3) (242)

(142) {4) (146)

(381) (7) (388)

324 4 328

MNporpamHu Apyru O6wo
npoaykTu

‘000 na. ‘000 nB. ‘000 ns..

587 6 593

30 5 35

617 11 628

(119) - (119)

(120) (3) (123)

(239) (3) (242)

378 8 386

,ﬂpy)KECTBOTO HAMa CblUeCTBEHWU AOroBOPHM 3adbxeHuns 3a npugobusaHe Ha HeMaTepuanHn akrusu

KbM 31 gekemepu 2017 r.

Beunukm pa3xoan 3a amopTusalMs ca BKIIOMEHW B oT4eTa 3a nevyanbata unu 3ary6aTa Ha pen

AAMURUCTPATUBHK pa3xoan”.

HPY)KECTBOTO He € 3anoXuno HemMartepuanHn akTuem Kato obesnedeHns no ceou 3a4bIIKEeHUR.

R
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7.3. OnepatuBeH NM3KHI KaTo NU3KHrogaTen

ﬂpy)KECTBOTO OoTAaBa UHBECTULUMOHHM UMOTK NO AOroBOPW 3a onepartuBeH NIU3UHT. HOADOGHa
Mchopmauvm 3a TAX e npejcTaBeHa B NoAcHeHue 8.

8. MHBeCTHUKWOHHK KMOTH

Ha 17.05.2017 r. [pyxecteoto npugobvsa 3ems W crpaja npeacTaBnsBallu LIeCT eTaxa oT
TpuHageceT eTaxHa oduc crpaga B rp. Codusi Ha yn. Wap MnavuHa 33. C pelweHne Ha
PBKOBOACTBOTO Crpajara e pasgeneHa crnopef 6v4eLloTo i NpeaHasHavYeHne — ABa OT eTaxuTe ce
AbpXaT C uen nony4yaBaHe Ha npuxoau OT Haem WNAW 3a yBenu4yaeaHe CTOWHOCTTa Ha Kanutana.
CvoTrBeTHo, cblyUTe ca Bunu knacuuLMpaHn KaTto UHBECTULIMOHHU UMOTM.

Kem 31.12.2017 r. [IpyXecTBOTO € USBBPWWIO MPEOUEHKa Ha NPUTEXaBaHWS WMOT no
cnpaseanueara CTOWHOCT Ha Gasata Ha ekcnepTHa OUEeHKaTa € HanpaBeHa OT He3aBWUCWUM BbHLUEH
oueHuten. 3a uWHGOPMAUUA OTHOCHO ONpejensiHeTo Ha cnpaeBegivBaTa  CTOWHOCT  Ha
WHBECTULMOHHUTE UMOTU BUXKTE NosAcCHeHue 31.1.

lNpomenute B GanaHcoBuTe CTOMHOCTYW, NPEACTaBEHM B OTYeTa 3a (PUHAHCOBOTO CbCTOsIHMe, Morar
Aa 6vpat obobuieHun, kakTo cnensa:

‘000 ns.
BanaHcoBa cTolMHOCT KbM 31 gekemBpu 2016 r. -
Hoesonpupobutn aktusm:
- Ypes nokynka 1163
HetHa neyanba ot npoMsHa Ha cnpaBeanuBaTa CTORHOCT 2 695
BanaHcoBa cToWHOCT kbMm 31 gekemBpu 2017 r. 3 858

MHBECTULIMOHHUTE MMOTM He Ca 3anoXeHWn KaTo obesneyeHue no 3aemu.

CnegHute cymu, CBbp3aHu C MHBECTULIMOHHUTE UMOTW, Ca OTPa3eHu B OT4YeTa 3a nevyan6aTa unw
3arybara 3a roguHaTa, npukroyBaLya Ha 31 gekemspu:

2017

‘000 ne..

Mpuxoan oT Haemwu 67
HeTHa npomsiHa B cnpaBeanuBaTa CTOMHOCT 2695
O6uWo npuxoam 0T MHBECTULIMOHHU UMOTH 2762
Mpekn onepaTUBHU pasxo4n OT UHBECTULMOHHM UMOTHU (8)
Meyanba oT UHBECTULMOHHU UMOTH 2754

MNpuxoaute oT Haemu 3a 2017 r., BL3NU3ALLM Ha 67 XuUN. NB., Ca BKIIOYEHU B OTYETa 3a nevanBaTa
unu sarybara Ha pea ,[ipyru npuxoau”. He ca npusHaBaHW ycnosHW Haemw. MpekuTe onepaTUBHM
pa3xoau B pasmep Ha 8 xun. ne. ca oT4eTeHU Ha pea ,AIMUHUCTPaTUBHU pasxoan”.

JInauHrosusT OOroBOp € C HEOTMeHAEeM 3a CPOK OT 1 roAvHKU OT HaYyarnoTo Ha NU3WNHra.
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9. OTcpoyeHr AaHbYHM aKTHBY

OT1cpoyeHnTe AaHbUM BBL3HUKBAT B pesyntat Ha BPEMEHHW pasnNuKn U HeW3nON3BaHW AaHBYHU
3ary6m n morar fa 6vaar npeacraBeHn Kato cnefea:

OTcpoyeHu gaHbYHM NacuBK 1 AHyap#u Mpusvatu B MMpusHatu B 31 gekeMBpU
(akTnBm) 2017 apyrma neyan6ara 2017

BCceoOxBaTeH Unn

aoxon 3arybara
‘000 na.. ‘000 nB. ‘000 nB. ‘000 ns.

HeTtekywu akTuBM

HemaTepuanHu aktueu 1 - (2) (1)
NMOTK, MalLIMHY 1 CLOPBXEHUS - 522 - 522
WHBECTUUNOHHKU UMOTH - - 272 272

Tekywu nacuem
MNeHcnoHHYU 1 gpyru 3agsnkeHns

KbM nepcoHana (7) - (3) (10)
Heusnon3BaHu gaHbLYHK 3ary6u (576) - (448) (1.024)

(582) 522 (181) (241)
OTcpouenn faHbYHK akTUBK (583) - - (1 035)
OTCcpoyeHn gaHbYHM nacueu 1 - - 794

MNpuarartu kaTo:
HeTHo oTCpoYyeHU JaHbLYHK -
(akTnBMK) 582 - (241)

OtcpoyeHuTe AaHbUM 3@ CpaBHUTENHUS Nepuod 2016 . MoraT Aa 6bAaT 06oBLLEHM, KakTo CrieaBa:

OTcpoyeHK faHbLYHU NacuBM (aKTUBY) 1 Anyapm MNpusHatu B 31 gekeMBpy
2016 neyan6arta unu 2016

3arybara
‘000 nB. ‘000 na. ‘000 nB.

HeTekywm akTueu

HemaTepunaniu aktusm 1 - 1
TeKkywu nacuem

[MEeHCHOHHK U APYIY 384 BIMKEHNS KbM

nepcoHana (4) (3) (7)

Heusnon3saHu gaHbyHM 3arybu (337) (239) (576)
(340) (242) (582)

OTCpoyeHn 4aHbYHU akTMBK (341) (583)

OTcpoyern AaHbYHM nacKem 1 1

[Mpu3HaTH KaTo:

HeTHo oTCpoYeHu AaHbYHM (aKTUBH) 340 (582)

Bcuuku OTCpoYeHM AaHbuYHM aKTUBM (BKITIOYMTENHO Al@aHbYHN 3arybu U APYrY AaHbYHN KPEAWUTH) ca
BKITIOYEHM B OTYETa 32 (PMHAHCOBOTO ChCTOSIHME.

Cymure, npu3HaTh B Apyrus BceobxeaTeH [0X04, Ce OTHacsT A0 npeoueHkata Ha HeuHaHCOBM
aKTuBU U NpeoueHKnTe No NnaHoBe c ,Eled)VIHVIpaHVI AoXoau.

Cymara Ha HeusnonasaHuTe AaHbYHY 3arybu, 3a KOWTO B OTYeTa 3a (IMHAHCOBOTO CbCTOSHUE e 6Un
NpU3HaT OTCpoYeH AaHbYeH akTuB, Bb3ann3a Ha 10 240 xun. nB. CbrnacHo M3ncKBaHKATa Ha 3axoHa
3a KOpnopaTuBHOTO NoA0X0AHO obnaraHe, [pyxecTBOTO MMa Npaso fa npeHacs AaHbYHaTa 3arybas
pamMKuTe Ha 5 roguHU cneg Bb3HUKBAHETO .

HdaHbyHute CJ'IY)K6VI MOraT no BCAKO Bpeme Aa NPOBEepsiT OTYETUTE N perucTpute B paMKuTe Ha neTtre
nocnegosaTtenHn roguHKu, cdutaHo ot 1 fiHyapwh Ha roguHarta, cnefpaila roguHara, npes KosTo e
cnenBano fa ce nnatu AaHbYyHOTO 3a4blkeHue, W Aa Hanoxar AONBNHUTENHU [AaHb“HU
3aabnxeHus unu rnobu. Ha PBKOBOACTBOTO Ha HPY)KGCTBOTO He ca M3BeCcTHU obcTonTencrea, KoUTo
Buxa mornu ga AOBEAAT A0 Bb3HMKBaHE Ha CblleCTBeHN 3adbnKeHus B Ta3n obnacr.
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B3eMaHusaTa no Haywucnewu npemMun no 3sacrTpaxoBaTenHn gorosopu npeacraBnaBaT Ab/HKUMN
3acTpaxoBaTenHn npemun OT 3acTpaxoBaHW nuua no AOroBOPKU C pascpoOyveHU nnaljaHus.
BsemaHunsTa nognexart Ha TecT 3a obesueHka, kaTo B cnyvaute, B Kouto 6anaHcoBaTa CTOWHOCT e
no-BuCcoka OT oOv4akBaHata WM Bb3CTaHOBUMA CTOWHOCT, HPY)KECTBOTO M oueHssa no
Bb3CTaHOBMMaTa MM CTOMHOCT U Npu3HaBa 3ary6a oT obeslieHka.

BsemaHusiTa ce o6esueHsBaT B 3aBUCUMOCT OT AHMTE Ha NPOCPOYME KAKTO crnepgsa:

> npocpoyeHu nnawanua ot 90 Ao 180 AHM — 25 Ha CTo OT AbIKMMaTa Ha nagexa cyma;

»  npocpoyeHn nnawanus ot 181 [0 365 aHKM — 75 Ha CTO OT AbMKMMATA Ha nagexa cyma;

» NpocpodveHn nnawauus Hap 365 aHm - 100 Ha cTo OT gbMmkuMmaTa Ha nafgexa cyma.
BsemaHeTo ce otnucBa Npu BLEHWKHANM MHAMKAUUM 3a npekpaTsBaHe Ha 3acTpaxoBaTenHus
Aorosop.

Bsemanusita ot 3acTpaxoBaTtenHu nocpeaHuUn npeacraBnaBaTt AbMKUMK BHOCKW, KOUTO ca Cb6paHM
OT 3aCTpaxoBaHWUTE nuLa, Ho He ca BHeCEeHU oT nocpeaHuka B ,CIPY)KECTBOTO.

Perpechute B3emanns oT 3acTpaxoBaTenu NpeacTaBnsBaT NpeAsBeH perpechHn uckose B BpyTeH
pasmep 316 xun. nB. 3a 2017 r. (HeTeH pasmep crnen obesleHka - 75 Xxun. ne.). Pasxogute 3a
obesleHka Ha perpecHu B3eMaHusi OT sacTpaxoBaTenu 3a 2017 r. ca B pasmep Ha 241 xun. ne.
(2016: 84 xun. nB.), KouTo ca BkMoyeHn B OTyeTa 3a nevanbata wnu saryb6ata Ha peg ,pyru
sacTpaxoBaTenHu U NpesacTpaxoBaTesiHi Pasxoam, HeTHO”. [lpyXecTBOTO ynpaxHsiBa npasaTta cy 3a
NpusHaBaHe Ha perpeceH Uck Ha ocHoBaHne un. 410 u 411 ot Kogekca 3a 3acTpaxosaHeTo. [paso
Ha pErpecéH MCK BBb3HWKBA 3a BBLICTAHOBSABaHE Ha w3nnareHo obeslyeTeHne U pasHOCKUTE Mo
ONPEAensHeTo My cpelly nuua, no YMATO BUHA € BUNO YHULLIOXKEHO UNK NOBPEAEHO 3aCTPaxOBaHOTO
UMY LL|eCTBO.

WameHenneto B obesleHkaTa Ha B3eMaHWs NO 3acTpaxoBaTeriHu AOroBOpW KbM 3acTpaxoBaTenu
npes 2016 r. n 2017 r. ca kakTo cneaBa:

2017 2016

‘000 n.. ‘000 n..

Cango kbm 1 AHyapu 26 -
3aryba oT obesueHka 483 224
BbacTaHoBsBaHe Ha 3ary6a ot o6esLeHka (419) (198)
Otnucanm cymu (Hecvbupaemm) (26) -
Canpgo kbm 31 gekemspu 64 26

M3meHeHneTo B 0besleHkaTa Ha perpecHn B3eMaHus npes 2017 r. n 2016 r. ca KakTo cneaBa:;

2017 2016

‘000 n.. ‘000 nB.

Canpo kbm 1 sHyapu 84 5
3ary6a ot obesleHka 293 114
BvacTaHoBsBaHe Ha 3aryba oT obesLeHka (102) (32)
Otnucanu cymn (Hecvbupaemu) (34) (3)

Canpo kbm 31 gekemBpyu 241 84

(o8]
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13. Twproecku K ppyru BzemaHus
2017 2016
‘000 n.. ‘000 nB.
MNpeannatenu yenyru 219 224
["apaHuuu no 300N 64 76
lapaHuun/aenosuT no forosop 3a Haem gl 19

Baemanus no cvaebHu cnopose 14

308 319

TBproeckuTe 1 Apyrv B3eMaHUs ca KPaTKOCPOYHW. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U
Apyrv B3eMaHus Ce np1ema sa pasymHa npubnuauTenHa oueHka Ha CripaBeanMBaTa UM CTOMHOCT.

14, Mapy u napMyHu eKBUBaNeHTH
MapuTte n Napu4HUTe eKBUBANEHTN BKMIOYBAT CNEAHUTE efleMeHTH:

2017 2016
‘000 nB. ‘000 nB.

Mapuunu cpencrsa B GaHku u B 6poii B:
- 6bnrapckn neea 1801 317
- eBpo 361 65
MNapw ¥ napuyHu exBMBaneHT 2162 382

Apy*ecTBoTO HAMa BrokvupaHn Napu 1 NapUiH1 EKBUBANEHTH.

15. AKuuoHepeH KanuTan

PerucTpupaHuaT kanutan Ha [1pyXecTBOTO ce CbcTou oT 105 000 6pos noumeHHn GesHannyHm
aKkuum, BCska ¢ HoMMHanHa ctoMHoct 100 (cto) nesa. Besika akuws gaea npaBO Ha eaumH rnac B
ObwoTo cwvbpaHne Ha akumoHepuTe, npaBo Ha AVBMOEHT W Ha NWKBMAAUMOHEH Asn,

npornopuvoHaneH Ha HoMWHanHaTa CTOMHOCT Ha akymsaTa.

2017 2016
Bpowu Bpon

Bpoi M3nafeHu U HaMbLITHO NNATEHN akUUK:
B Havanoto Ha roguHata 105 000 105 000
Bpoit M3nafeHu U HaNbLIHO NNATEHN akUMm 105 000 105 000
O6w, 6poit akuuKu, oTopuaupaHm Ha 31 AekemBpu 105 000 105 000

CnucbKeT Ha akyunoHepute Ha ,ﬂpY)KeCTBOTO € NpefcTaBeH, KakTo cneasa:

31 31
AekeMBpy AekemBpu 31 nekemBpyu 31 nekeMBpU
2017 2017 2016 2016
Bpo# akuuun % Bpoi akumum %
BenT Oiin Al 45 360 43.20 29 610 28.20
Crapa nnanuHa xong All 21000 20.00 21000 20.00
XUAPaBNUYHN enemMeHTH n cuctemm Al 21 000 20.00 21 000 20.00
MHTepHewbHbN AceT Bank Al] 9450 9.00 9450 9.00
EHNKOPN 5250 5.00 5250 5.00
Kunoc bwnrapus EQOO[] 2940 2.80 2940 2.80
TK-Xong A - - 15750 15.00
105 000 100.00 105 000 100.00
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15.1.  HOpyru peszepsu

3akoHoBM MpeoueHka Ha UnBectmumm Ha  lpeoueHku no O6uio
pesepBM  HedMHAHCOBKU pa3nNoOnoXeHue 3a nrnaHoBe ¢
aKTuBH npopaxba AedurHMpaHu
Aoxoam
‘000 nB. ‘000 ns. ‘000 ne. ‘000 ne. ‘000 n&.
Canno kbM 1 aHyapm
2017 r. 41 - 38 - 79
[MpeoueHku no nnavose ¢
AeduHnpann goxoan - - - (2) (2)
PUHaHCOBN aKkTUBK Ha
pasnonoxeHuve 3a
npoaaxba:
- neyanbu ot Tekywwsa
nepwog - - 85 - 85
- peknacudmkaums B
nevan6ata unu 3arybara - - (123) - (123)
MpeoueHka Ha
HetMHaHCOBI aKTUBK - 5340 - - 5 340
[Apyr BceobxeaTeH aoxon
3a roguHarta npegun
AaHbuu - 5340 (38) 2) 5 300
Hanbuen npuxon/(pasxon) - (522) - - (5622)
[Apyr BceobxeaTeH foxop,
3a roguHarta cneg gaHbum - 4818 (38) (2) 4778
Canpo xbm 31 pekemepu
2017 r. 41 4818 - (2) 4 857
PesepB oT npeouenka  [pyru pesepen  O6wwo
Ha UHBECTHLIMM Ha
pa3nonoxeHue 3a
npogaxba
‘000 nB.. ‘000 nB. ‘000
ne.
Canpo kbM 1 sanyapu 2016 r. (19) - (19)
BHocku 3a cmeTka Ha akuyuoHepuTe - 41 41
DUHAHCOBM aKTMBW Ha pas3nonoxeHue 3a
npopaxba:
- nevanbu ot Texkywms nepuon 57 - 57
Lpyr BceobxeaTeH 1OX0OA 3@ roAnHaTa
crep AaHbLwy 57 - 57
Cango kbMm 31 gekemBpu 2016 r. 38 41 79
16. 3acTpaxoBaTerinu pe3epBU U Npe3acTpaxoBaTeNiHu akTUBK
3acTpaxoBaTenHu pesepBu 2017 2016
‘000 nB.. ‘000 nB..
Pe3sepsu npeHoc-npemus 7 607 5 465
PesepBu BuUcsILM nnawanus 8 803 3754
Peseps 3a HeusTeknu puckose 902 552
Pe3eps sa 6oHycH 1 OTCTBRKKM 13 -
[onvnuuTennu pesepsu - 46
17 325 9817
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18.2.  TeHCHMOHHK M APYTY 334 bMKEHUA KbM NepcoHana

MNeHCHoHHWTE 1 Apyrn 3aAbmkeHus KbM nepcoHana, npusHatM B OT4YeTa 3a QDMHaHCOBOTO
CBbCTOsHUE, Ce CHLCTOAT OT CNEAHUTE CyMMU:

2017 2016
‘000 ns.. ‘000 n=.
HeTekyuiu:
MpoBu3nm 3a NneHcMoHMpaHe 22 16
HeTekyLmn neHCMOHHN 3aabmkeHns KbM NepcoHana 22 16
Tekywm:
3aabmKeHNs NO HEN3NON3BaHN OTNyCKN 73 52
TeKyLUM NEHCUOHHM 3aAbMKEHNUSI KbM NepcoHana 73 52

Tekylyara 4acT OT 3a[b/KEeHNATa KbM NepcoHana NpeacTassBaT 3aabIIKeHUs KbM CryXuTenu Ha
ApyxecTBOTO, KOUTO Cneasa Aa 6vaar ypeseHn npes 2018 r. Tean 3agbNKEHUS Ca Bb3HUKHAM BbB
BPb3Kka C HAaTpynaHu HensnonaeaHu oTnycku kbM 31 gekemBpmn 2017 .

CrrnacHo usncksaHusTa Ha Koaekca Ha Tpyaa npu npekpaTaBaHe Ha TPYAOBOTO NPaBOOTHOLLEHMe,
CNEp Kkato CNyKWTenaT e npuaoGun NpaBo Ha NEHCUS 3a OCUTypUTENeH CTaxX M Bb3pacT,
Apy*ecTBOTO € 3aAbMXEHO Aa My annaTh obeslleTeHne B pasmep OT ABe A0 LIeCT BpyTHM paboTHu
3annatu. [IpyxkecTBOTO € HaYUCMNO NpaBHO 3ajbiKEHVe 3a MannalaHe Ha obeslleTeHus Ha
HaeTnTe Nuua Npu NeHCUOHNpaHe B CbOTBETCTBUE C WU3NCKBaHWATa Ha MCC 19 ,[loxoan Ha Haetn
mua’ Ha Gasa Ha NpOrHOaMpaHW NnallaHus 3a CreaBaluTe NEeT roguHw, ANCKOHTUPAHW KbM
HacTOALMA MOMEHT C AbNITOCPOYEH NUXBEH NPOLIEHT Ha 6E3PUCKOBM LIEHHMW KHUXA.

ﬂposmamme 3a NeHCUOHUpaHe ca HanpaBeHwu crneq KOHCynTaumsa ¢ aktioep. M3nonasaHusaT nuxeeH
NpoLeHT 3a AuckoHTUpaHeTo e 1%.

INuxseH Ho1 Or1pos Hap 5 O6uwo
NpoueHT roguHa rOOUHU rO4UHH
‘000 ns. ‘000 ns.. ‘000 nB. ‘000 na.

Ktm 31 gekemepu 2017r.

Avmxumn obesteTerHuns - 6 18 24

CKOHTO 1% - - (2) (2)

[MCKOHTMPaHM NapuyHK noToum - 6 16 22
IuxseH Ho1 Ot1p05 Hap 5 O6uwo
NpoueHT rogmMHa roouMHM rOOMHH

‘000 ns. ‘000 nB. ‘000 ns. ‘000 nB.
Kbm 31 gekemBpu 2016r,

Obmxnmu obesweTenns - 5 14 19
CkoHTO 2% - - (3) (3)
[MCKOHTMpaHM napMyYHK noToum - 5 11 16

3aabmxeHuaTa 3a nannatwlaHe Ha AEQDVIHVIpaHM AOX0AU KbM NepcoHana B Kpas Ha npejacTaBeHuTe
OTYETHU Nepuoaun ca, KakTo cneaea.:

2017 2016

‘000 nB. ‘000 ns.

MpoBK3MM 3a NEHCUOHUPAHE B HAYanoTo Ha rogvHaTa 16 10
Pasxoau 3a nuxeu 1 -
Pasxoau 3a Tekyw TpyAoB cTax 7 6
Paaxoau 3a nnawanus Ha cnyxutenw (4) -
AkTioepcka saryba 2 -
MpoBu3uM 3a neHCHOHMPaAHE B Kpas Ha roaMHaTa 22 16

an onpegensHe Ha NeHCUOHHUTE 3a4bMKEHUA ca U3N0N3BaHn CneHuTe aKTioepCkn fonyckaHus:
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2017 2016
JIMCKOHTOB NpoueHT 1% 2%
OuaksaH NpoLUEHT Ha yBenuyeHne Ha 3annaruTe 3% 3%
Texy4yecTBO Ha nepcoHana no Bb3pacTosu rpynu:
18-30r. 15% 15%
31-40r. 12% 10%
41-50r. 8% 5%
51-60r. 3% 3%
Hag -60T. - -

PBKOBOACTBOTO Ha [IpyXecTBOTO € HanpaBumo Tesu npeanonoXeHns c nomoljta Ha akTHep.
AuckoHToBUTE (bakTopu Ce OnpesensT KbM Kpas Ha BCSKA TOAMHA KaTo Ce B3uMma npeasvg
AoxoaHocTtTa Ha AbnrocpouHute LUK B Bbnrapus (¢ 10 roguweH MaTypuUTeT) KbM MOMEHTa Ha
U3roTBsHe Ha oueHkaTa, Bb3 OCHOBa Ha npenopbkute Ha Maparpag 83 or MCC 19, kaTto ce oTuuTa
npenopbkata Ha llaparpac 86 or cTaHaapTa 3a ekcTpanonupaqe Ha TekyluUTe 40XOAHOCTH Ha UK
B Cny4ai, 4ye CpefHus CpPOoK 4O NEHCHOHMPaHE e Mo-ObNblr OT MaKCUMAanHUS CPOK Ha usgaBaHuTe

ALK,

Tesn AONYyCKaHWA ca U3NON3BaHW Npu onpeaensHeTo Ha pasmepa Ha 3agbKeHuATa 3a uannaulade
Ha AeuHUpaHn 4OXoau 33 OTYETHUTE nepunoaun n ce cHUTaT 3a Bb3MOXHO Haﬁ-,qo6paTa npelueHKa Ha
PbKOBOACTBOTO.

3HauYMMUTE aKTIOEPCKKU NpPennonoXeHus npu onpegenaHeTo Ha 3agbMmKeHuaTa no nnaHoBe C
AedrHUpaHy AOXOAN Ca CBbp3aHn C AUCKOHTOBUS MPOLIEHT, OYaKBaHWA NPOLEHT Ha yBENUYEHUE Ha
3annatute v cpefHata NpoAbMKMTENHOCT Ha xusoTa. Cnefeatyara Tabnuua npeacTaes aHanus Ha
4yBCTBUTENHOCTTa U o6obLaBa ehekTUTe OT NPOMEHUTe B Te3un aKTI0EPCKN NPEANONOXEHUs BbpXY
3aAbnXeHusTa no NNaHoBe ¢ AeuHUpaHn aoxoau Kbm 31 AexemBpu 2017 r.:

MpomeHu B 3HaYUMKM aKTIOEPCKKU NPeANoONOXKeHUs

2017 2016
[MCKOHTOB NpPOLEHT YBenuuenune ¢ HamaneHnue ¢ YBenuueHue ¢ HamaneHue ¢
1% 1% 1% 1%
YBenunyenue/(HamaneHnue) Ha
3adbMKEHNATA NO NNaHoBe C
AebUHUpaHu aoxoau (2) 2 (1) 1

MpoueHT Ha yBenuueHue Ha YBenuuenwe ¢ HamaneHue ¢ YBenuueHue ¢ HamaneHue ¢
3annaTture 1% 1% X% X%
YBenuyenue/(HamaneHue) Ha
3aAbMXeHnATa No nnaHoBe ¢

AeduHnpaH4 qoxoau 2 (2) 1 (1)
CpenHo TekyuecTBO Ha YBenuuenne ¢ HamaneHwue ¢ YBenuuenue ¢ Hamanenwe ¢
nepcoHana 1% 1% x% x%

YBenuyenue/(HamaneHue) Ha
3aAbNXeHuaTa no nnaHoBee ¢
AeduHupaHu goxoan (2) 2 (1) 1

AHanuabT Ha HyBCTBUTENHOCTTA € GaaupaH Ha nNpomsAHa B Camo efHO OT NnpeanonoXeHuaTa. Ton
MOXe [a Cce pasnu4yasa oT AelCcTBUTenHarTa ApoMAHa B 3a4bNXeHnaTa 3a ,qquVIHVIpaHVI Aoxo4an, Thbi
Kato NpoOMEeHUTE B NpeanonoXeHusiTa YecTo ca CBbp3aHu noMexay cu.
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AHanus Ha nsnnartexute obesweTexuns no BMAOBE 3aCTPaxOBKKU e NpeacTaBeH KakKTo creapa:

2017
Mannatenu  OTHOcHUTeneH Bpoii OTHocuTeneH
Bunose 3acTpaxoBku obeslleTeHuss cyma Asn asn
‘000 nB..
Kacko 4 847 68.06% 4772 75.78%
OtroeopHocTu MIMNC 1983 27.85% 1044 16.58%
[Moxap v npupogHu Seacteus 210 2.95% 197 3.13%
3nononyka 39 0.55% 161 2.56%
Obuia rpaxaancka 21 0.30% 54 0.86%
OTrOBOPHOCT
WeTn nmywiectro _ 13 0.18% 50 0.79%
[Tomow npu nbTyBaHe 7 0.09% 15 0.24%
3abonsiBane 1 0.01% 3 0.05%
Pa3snu domhancoem 3arybu - 0.00% 1 0.02%
7121 100% 6 297 100%
2016
M3annaTeHu OTHOCHUTENEH Bpo# OTHocuTeneH
Bunoge 3acTpaxoBku obe3weTeHuss cyma nan aan
‘000 nB..
Kacko 2 499 74.56% 2510 75.00%
Otroesophoctu MMNC 620 18.46% 602 18.00%
[TnaBaTenhu 124 3.70% 1 0.02%
MNoxap v npupoaHu Geactens 47 1.41% 68 2.03%
3nononyka 28 0.84% 112 3.35%
LUleTn umywiecteo 18 0.54% 18 0.54%
Momow npu NeTyBaHe 9 0.27% 11 0.33%
OBwa rpaxpaHcka
OTrOBOPHOCT 7 0.21% 25 0.73%
3352 100% 3347 100%
23. lpomsaHa B 3acTpaxoBaTenHu pe3epsBy, HETHO
AHanua Ha npomsHaTa B 3acTpaxoBaTeNnHUTe pe3epBu No BUAOBE pe3epeu e KakTo Creapa:
2017 2016
‘000 nB. ‘000 nB.
Peaepsu Bucsiym nnawanus (5 049) (3131)
Pe3sepsu npeHoc-npemus (2 142) (2 450)
Pe3eps 3a HeU3TeKNu puckoBe (350) (552)
Pe3epB 3a GOHYCU U OTCTBLNKK (13) -
JonbnHuTenHu pesepeu 46 (46)

(7 508) (6 179)
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26. ®UHaHCOBM NPUXOOKM U pa3xoam

®PuHaHcoBuTE pasxogun 3a npeacraBeHUA OTYETEH nepuoa morat ga 6vaar aHanu3upaHu, Kakro
cnegea:

2017 2016

‘000 ns. ‘000 nB.

3aryba o1 onepaunn ¢ HPUHaHCOBU aKTHUBM (168) -
BaHkoBM TaKkCh 1 KOMWUCUOHHM (38) (28)
3aryba oT BanyTHa npeoLeHka (12) -
Pasxoau 3a nuxan no UHaHCOB N3UHT 1) (3)
®UHaHCOBHM pa3xoam {219) (31)

®PuHaHcoBUTE npuxoan 3a nNpefcTaBeHMs OTYeTeH nepuoj Mmorart aa 6vaar aHanu3anpaHu, Kakrto
cneaea:

2017 2016

‘000 n.. ‘000 nB..
MNevan6a oT onepauum ¢ GUHaHCOBN akTUBM 261 -
Mpuxoau oT NUXBM BbPXYy UHAHCOBU aKTUBU Ha
pasnonoxerHue 3a npoaaxba 246 156
Mpuxoau oT NUXBM BBPXY Napu 1 NApuYHN eKBUBaNEHTM
1 6aHKOBM Aeno3nTn ¢ MaTypuTeT Hag 3 mecela 5 30
lMpwuxoawn ot BanyTHa NpeoLeHka - 2
®uHaHCoBW NPUXOAK OT AeNHOCTTa - 2
®duHaHcoBH Npuxoamu 512 190
27. Mpuxoau oT AaHbUK BLPXY Aoxona

OvaksaHuTe pasxoau 3a AaHbuw, 6asupaHn Ha nNpUNOXUMAaTa gaHbYHA CTaBKa 3a bwnrapus B
pasmep Ha 10 % (2016 r.: 10 %), n AeNCTBUTENHO NPU3HATUTE AaHBYHM pasxoau B nevanbarta wnu

3ary6aTa morat Aa 6baaTt paBHEHW, KaKTo cneaBa:

2017 2016

‘000 nB. ‘000 nB..
3aryba npegu naHb4yHO obnaraHe (1 868) (2572)
JaHbyHa cTaBka 10% 10%
OuvaksaH pasxop 3a AaHbLM BbPXY A0X0Aa - -
HdaHbyeH edexT oT:
Kopekuuu 3a npuxoamn, oceobogeHn oT AaHbYHO
obrniaraxe 337 45
Kopekunn 3a pasxoau, HENPU3HATY 3a JaHBYHK Lenu: (76) (45)
Tekyw pasxoa 3a gaHbUM BbpPXy Aoxoaa - -
OTCpoYeHn JaHbYHN NPUXOAU:
Bb3HukeaHe n obpaTHo NposBreHne Ha BpeMeHHU
pasnnku (267) 3
HanbyHu sarybu 448 239
Mpuxoam ot gaHbUKM BLPXY Aoxoaa 181 242

MosicHeHue 9 npepocTassn MHCbOpMaLMH 33 OTCPOYEHUTE AaHBYHWN akTUBKU U NAcUBM.
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nsuncneHa Ha 6asata Ha cneyeneHara npemus U Ha Aena Ha HeTHaTta npemusi (pUckoBa npemus +
AobBaBka 3a CUrypHOCT + ypexaaHe Ha npeTeHuumn) Bb3nusa Ha 64.66%. [eiicteutenHarta obwa
BpyTHa KBOTa Ha LUeTUTe, peaynTaT OT U3HUCNIEHUSITA Ha TEXHUYECKUS pesynTar B kpasi Ha oTyeTHarTa
roguHa Be3nn3a Ha 68.65%, koeTo B HETHO uspaxeHue e 74.94%.

bpyTHata KkBOTa Ha LWeTUTe no 3acTpaxoBku ,Kacko® Ha MIIC, ,3abonssaHe’, ,MpaxaaHcka
OTrOBOPHOCT" Ha asToMoGunucTuTe U ,[MpaxgaHcka OTroBOPHOCT Ha npeBo3Baya‘ HageuwaBa pycka
cnopep 3TI1, @ 3a BCUYKM OCTaHanu 3acTpaxoBsku e B paMknTe Ha NpeaBUAEHOTO PUCKOBO NoKpuTUE B
3aCTpaxoBaTeIHO-TEXHUYECKUTE NNaHoBe.

Puck BpyTHa HeTHa kBOTa Ha
BWOOBE 3ACTPAXOBKW cnopepn KBOTa Ha
3TN uerure werure
1. BACTPAXOBKA "3N10TONYKA" 57.0% 19.0% 19.0%
B 1.4. NO SAOB/IMDKUTENHA
3ACTPAXOBKA "3NTONONYKA" HA
NbTHUUNTE B CPELICTBATA 3A
OBLUECTBEH TPAHCIIOPT 57.0% 7.0% 7.0%
2. BACTPAXOBKA "3ABONABAHE" 57.0% 336.1% 336.1%
3. BACTPAXOBKA HA CYXOMbTHM
NPEBO3HWN CPEACTBA, BES3
PENCOBUW NPEBO3HW CPECTBA 57.0% 61.9% 64.4%
5. BACTPAXOBKA HA NETATENHN
AMNAPATU 81.0% 2.9% 17.6%
6. BACTPAXOBKA HA MNMIABATENHU
CbOBE 77.0% 10.0% 58.1%
7. BACTPAXOBKA HA TOBAPU 1O
BPEME HA [TPEBO3 57.0% 2.3% 10.8%
8. BACTPAXOBKA "TTOXAP" U
"MPUPOLHN BELCTBUA" 57.0% 24.4% 33.4%
9. 3ACTPAXOBKA HA "LLUETU HA
WMYLLECTBO" 57.0% 12.8% 16.4%
10. BACTPAXOBKA MO, CBbP3AHA C
NPUTEXXABAHETO U M3ON3BAHETO
HA MNC 107.1% 108.6%
BTu NOTOHA
ABTOMOBUNMNCTUTE 80.0% 106.2% 112.2%
B 1.4. FPAHUYHA "TPAXXOAHCKA
OTroBOPHOCT" 80.0% 2.7% 2.7%
B 1.4. NO 'O HA NMPEBO3BAYA 57.0% 712.5% 552.8%,
13. BACTPAXOBKA "OBLLUA
'PAXOAHCKA OTTOBOPHOCT" 57.0% 29.4% 34.4%
14. BACTPAXOBKA HA KPEOWUTU 57.0% 0.5% 0.5%
15. BACTPAXOBKA HA FAPAHLINN 57.0% 2.8% 2.8%
16. BACTPAXOBKA HA PA3HU
PUNHAHCOBU 3AT'YEU 57.0% 18.1% 18.1%
18. NOMOLL NPUN AbTYBAHE 47.0% 16.2% 16.2%
OBLIO: 64.66% 68.65% 74.94%

Cnopea  3acTpaxoBaTenHO-TeXHUYECKUTe NnaHoBE Mo Aeicteawmte Tapugu npes 2016 .,
o4akBaHaTa cpegHo npeterneHara obuwa puckosa KBoTa Ha wWeTute Ha 3A[l ,Acer NHWwypbHS AL,
usuucneHa Ha Gasara Ha cneueneHara NpemMus U Ha fAenia Ha HeTHaTa npemust (puckoBa npemus +
AoGaBka 3a curypHocT + ypexaaHe Ha npeTeHunu) BL3NU3a Ha 64.66%. [eiictsutenHara obLya



3AL AceT Whiwyporc Al
CUHAHCOE OTHeT
31 pekewbpu 2017 r.

OpyTHa KBOTa Ha WeTuTe, PE3YNTaT OT N3YUCIIERUATA HA TEXHUYECKUS pesynrtar B kpas Ha oTyeTHara
roinHa Bb3nusa Ha 56.23%, KoeTo B HETHO U3paxeHue e 60.29

BpyTHaTa kBOTa Ha LWeTuTe no sacTpaxoBku ,Kacko® Ha MIC w Jfnaeatenhun cvaoBe’ HaaBuMwaga
pucka cnopeg 3Tl1, a 3a BCUYKM OCTaHanu 3acTpaxoBku € B paMkuTe Ha NpeBWAEHOTO PUCKOBO
NOKPUTUE B 3aCTpaxoBaTesTHO-TEXHUYECKUTE NNaHoBe.

Puck BpyTHa HeTHa kBOTa Ha
BUOOBE 3ACTPAXOBKU cnopen KBOTa Ha
3TN ueTtute merure
1. BACTPAXOBKA "3/TONONYKA" 57.0% 14.2% 14.2%
B t.4. NO 3AOLMKUTENHA
3ACTPAXOBKA "3TOMNONYKA" HA
NbTHUUWTE B CPEACTBATA 3A
OBUWECTBEH TPAHCMNOPT 57.0% 2.8% 2.8%
2. BACTPAXOBKA "3ABOJIABAHE" 57.0% 43.4% 43.4%
3. BACTPAXOBKA HA CYXONMbTHU
NPEBO3HU CPEOCTBA, BE3
PENCOBW NPEBO3HWN CPEACTBA 57.0% 61.2% 62.3%
5. BACTPAXOBKA HA NNETATEJTHA
ANAPATHU 81.0% 2.7% 86.2%
6. SACTPAXOBKA HA NNABATEJTHA
CBLOBE 77.0% 172.6% -268.0%
7. BACTPAXOBKA HA TOBAPU NO
BPEME HA NPEBO3 57.0% 3.9% 15.2%
8. BACTPAXOBKA "MOXAP" U
"NPUPCOHU BEOCTBUNA" 57.0% 18.0% 17.4%
9. BACTPAXOBKA HA "LWETN HA
UMYLLUECTBO" 57.0% 21.9% 251%
10. BACTPAXOBKA 'O, CBbP3AHA C
NPUTEXXABAHETO N M3NON3BAHETO
HA MNC 66.5% 67.7%
BTuy. MO0 HA
ABTOMOEBWUIINCTUTE 80.0% 67.3% 68.0%
B 1.4. TPAHUYHA "TPAXKOAHCKA
OTIrOBOPHOCT" 80.0% 2.8% 2.8%
B 1.4. NO 'O HA MPEBO3BAYA 57.0% 13.5% 3.9%
13. SACTPAXOBKA "OBLLA
'PAXKJAHCKA OTTOBOPHOCT" 57.0% 17.1% 9.5%
14. BACTPAXOBKA HA KPEONTU 57.0% -22.8% -22.8%
15. BACTPAXOBKA HA FAPAHLINA 57.0% 12.8% 12.8%
16. SACTPAXOBKA HA PA3HU
PNHAHCOBW 3AT'YBHN 57.0% 21.2% 21.2%
18. NMOMOLY NPU NBTYBAHE 47.0% 20.3% 20.3%
OBbLLO: 64.66% 56.23% 60.29%

3a n3bsreaHe Ha HeGNaronpusTHOTO pasBUTHE Ha puckoBete B 3A ,AceT UHWypvHc' Al ce
npunara TapudHa audepeHUMaLUs Cnopes cneunduyuHuTe 0coBeHOCTH Ha 3acTpaxoBaHOTO
Wmywecrso. B aBTOoMOGMNHOTO 3acTpaxoBaHe (KACKO, [paxapaHcka OTrOBOPHOCT  Ha
aBTOMOONNIUCTUTE) Ce Npunara CermMeHTaumns Ha TapudHUTE CTaBKy.

BaxHa pona B wusbareaHeTo Ha He6ﬂar0anﬂTHOTO pasBuTMe Ha puckoBete uUma U
3acTpaxoBartenHaTta cenekuus B NOANUCBaYeCcKus npouec. CknwyBaHeTo Ha 3acrpaxoBarenHiTe
A0roBopn ce npeaxoXxpa OT NONbABaHETO W NOANUCBaAHETO Ha NPEANOXEeHNA—-BbNPOCHULKN, Bb3
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AL Acer Mnwyporc Al
DUHAHCOR OTYET
21 pekemepn 2047 1.

31 nekemBpn 2017 r.

AKTuBM

Hematepuanuu axrvnsu

MMOTH, MaLIMHW ¥ CLOPBXEHMUS
MHBECTULMOHHU MMOTK
OT1cpodeHy faHbYHM akTMBY
BaHkosu Aenosntu

B3emaHus no sacTpaxoBaTenHu
Aorosopu
pesacrpaxoBaTtenHu akTmeu
Tbproecku 1 Apyry B3eMaHus
Napw n napu4Hu eksnsaneHTu
O6wo akTusH

Macueu
3acTpaxoBaTesnHu pesepsu
3aAbmKeHus KbM nepcoHana

3aavmkeHus no dacTpaxoBaTtenHu
W NpesacTpaxoBaTenHn 40roBopU

TBLproBcku 1 Apyru 3afbkeHUs
O6wo nacuBu

31 nekemBpu 2016 r.

AKTMBHU

HemaTepuanHu aktusu

MIMOTU, MaLUMHN U CLOPBXEHUS
WHBECTULIMOHHN NMOTH
OTcpoyeHmn gaHbuHM akTusn
PUHaHCOBW aKTUBM Ha
pasnonoxeHwe 3a npoaaxba
BaHkoBM feno3nTu

Bsemanus no 3acTpaxosaTenHu
Aoroesopu
MNpe3actpaxosaTenHu akTuen
TBLproeckn 1 Apyrv B3eMaHmns
Mapu 1 napuyHn exsnsaneHTy
O6wo akTuBKM

MNacuBu
3acTpaxoBaTenHu pesepsu
3aAbKeHUs KbM NnepcoHana

3anbiKeHUs Mo HPUHAHCOB NU3UHT
3aAbLmKeHUs Mo 3acTpaxoBaTenHu
1 NpesacTpaxoBaTenHu 4orosopu

TBLproecku U Apyru 3agbmKeHus
O6wo nacusu

M3naraHe Ha kpaTkocpoyeH puck
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Mosununu B MNozunuuu B Mosuuumn B

nesa Espo UlaTcku nonapwu O6wo
‘000 nB ‘000 nB ‘000 nB ‘000 nB
328 - - 328
8770 - - 8770
3858 - - 3858
241 - - 241
7 001 2158 58 9217
5271 207 73 5 551
442 40 103 585
308 - - 308
1801 361 - 2162
28 020 2766 234 31020
15738 1479 108 17 325
95 - - 95
1678 355 70 2103
157 - - 157
17 668 1834 178 19 680

M3anaraHe Ha KpaTKOCPOYEH pUCK

Mo3nuuu B Mo3uuum B MNosuuuu B

nesa Espo Ullarcku nonapm O6uwo
‘000 nB ‘000 nB ‘000 nB ‘000 nB
386 - - 386
192 - - 192
582 - - 582
6 036 1078 - 7114
2000 4002 65 6 067
4 081 130 16 4227
295 43 26 364
319 - - 319
317 65 - 382
14 208 5318 107 19 633
9434 355 28 9817
68 - - 68
- 22 - 22
1 096 266 - 1 362
115 - - 115
10713 643 28 11 384

npe}lCTaBeHMTe no-pony tabnuuu nokasear HYBCTBUTENHOCTTA Ha roOUIUHUA HeTeH duHaHCOoB
pe3ynTar cnej AaHbUW U Ha COBCTBEHUS KanuTan Kbm BEpOATHa NpoMsiHa Ha BanyTHUTe KypCcoee Ha

6bnrapcv<vm NeB CNPAMO CrieHuTe YyxaecTpaHHu BanyTu:



SAL Acer MHwypbae AL
OUHAKCOR OTHET
31 nerkewmepn 2097 1.

e larcku gonap +/- 4.5% (32 2016 1. +/- 2.1%)

Beuyku Apyru napameTpu ca npueTn 3a KOHCTAHTHM.
Tesn npoueHTh ca onpedeneHn Ha 6a3a Ha OcpeaHeHWTe BanyTHU kypcose 3a nocnegHute 12
Meceua. AHanu3bT Ha YYBCTBUTENHOCTTa ce 6asnWpa Ha WHBECTULMMTE Ha [pyxecTBOTO BbB
(PVHAHCOBN UHCTPYMEHTM B YyX/AeCTpaHHa BanyTa, AbPXaHW KbM Kpast Ha OTYETHUS nepuvog

NoBuweHue Ha Kypca Ha
6bnrapckusa nes

NoHuxeHue Ha kypca Ha
6bnrapckus nes

Heten Co6cTBeH HeteH Cob6cTBeEH
31.12.2017 ¢pMHaHcoB Kanutan ¢huHaHcOoB KanuTtan
pesynrar pesynTar
‘000 ns.. ‘000 n.. ‘000 nB.. ‘000 niB.
Warckn gonapu (+/-
4.5%) (16) (16) 16 16
NoBuweHMe Ha Kypca Ha MNoxuxkeHmne Ha Kypca Ha
6bnrapckusa nes 6bnrapckus nes
HeteH Co6cTBeH HeteH CobcTBeH
31.12.2016 drmHaHcoB Kanurtan (pMHaHcOoB KanuTan
pesynrar pesynrtar
‘000 ns.. ‘000 n.. ‘000 nB. ‘000 n..
Warcku ponapw (+/-
2.1%) (3) (3) 3 3

ManaraHeTo Ha PUCK OT NMPOMEHU BHLB BanyTHUTE KypcoBe Bapupa npes rogmHara B 3aBUCUMOCT OT
obema Ha N3BBPLUEHNTE MEXOYHApPOAHW CAEnKu. anpeKM TOBa Ce CuuTa, Ye NpeAcTaBeHMAT no-
rope aHanus npeacrass CTeneHTa Ha uanaraHe Ha ,ﬂpy)KeCTBOTO Ha BanyTeH pUCK.

30.2.3. NuxBeHx puck

ApyxecTBoTO He U3nonasa KPeAWUTHO (UHaHCUpaHe 3a AeNHOCTTa Cu, nopaan KoeTo NacueuTe Ha
ApyXecTBoTO He Ca U3NOXEHU Ha NTUXBEH PUCK.

HeiHocTuTe no ynpaesneHue Ha pucka umar 3a uen ONTUMU3NPAHETO Ha HETHWUA AOXO4 OT NUXBMU npu
AajAeHn nasapHW NUXBEHW paBHULWA B CHLOTBETCTBUE C BU3HeC crpaternnTe Ha ﬂpy)KeCTBOTO.
l‘lpoue,qprTe NG ynpaBneHne Ha NUXBEHWUS pUCK ce npunarat oT rN.T. Ha YyBCTBUTENHOCTTa Ha
,upy)i(eCTBOTO CNPsiMO NPOMEHW B NUXBEHUTE paBHULLA.

HencreutenHuaT ePeKT 3aBUCH OT MHOXECTBO d)aKTOpM, KOUTO BKIKOMBAT NPOMEHUTE B NUXBEHUSA
NPOLEHT, NOpOAEHN OT YyBCTBUTENMHOCTTA CNpAMO pasnuyHnTe Nepuoau unu BanyTu.

31.12.2017 r. Jlnxsen npoueHT JIMXBOHOCHM BeanuxsBeHu Obuwo
‘000 nB ‘000 nB ‘000 nB

AKTUBH

HemaTtepuanhu aktueu - - 328 328

NMOTW, MaLWINHN U CLOPBXXEHUS - - 8770 8770

MHBeCTMUNOHHN umoTK - - 3 858 3858

OTcpoyeHn gaHbYHU aKTUBK - - 241 241

oT 0.30% go

BaHnkosu genoauTtu 0.50% 9217 - 9217

Bsemanusa no

3acTpaxoBaTenHu 4OroBopu - - 5 551 5 551

MNpesacTpaxosarenHu akTneu - - 585 585

TwHprosckn U Apyrv B3eMaHUs - 308 308

MNapw v napuyHn eksuBaneHTU no Tapuga 2162 - 2162
0610 aKTUBM 11 379 19 641 31020
NacuBn

3acTpaxoBaTenHu peaepsu - - 17 325 17 325

3aabmKeHust KbM nepcoHana - - 95 95



SAL L AceTt Mnwypere” Af
PUHAHCOE OTYRT
31 pexkemepu 2017 1.

31.12.2017 r.

3a4bmKenns no
3acTpaxoBaresiHu v
npe3acTpaxoBaTenHu
forosopu

Tbproecku v apyru
3a4bMKeHus

O6buwo nacusn

31.12,2016 r.

AKTHMBMH

HemarepuanHu aktueu
MMOTH, MaLLIVHA U
CbOPBXEHUS
WHBECTULMOHHN MMOTH
OTCcpoyeHn faHbYHKM akTuBK
PUHAHCOBW aKTUBK Ha
pasnonoxeHue 3a npogaxba

baHkoBYW geno3nTu

BaemaHus no
3acTpaxoBaTtenHu 4OroBopu
[Mpe3sacTpaxoBaTenHn akTuem
TbproBcku U 4pyrvn B3eMaHus
[Mapu 1 napuyHn ekBUBanNEHTH
O6wo0 aKkTMBH

Macueu

3acrpaxosarernHu pesepeu
3agbnkeHus KbM nepcoHana
3aabmkeHus no huHaHcos
NW3WHT

3agbmxkeHus no
3acTpaxoBaTtenHu
npesacTpaxoBaTenHu
[OroBopu

Tbproecku v apyru
38bIMKEHUA

06wWwo nacusm

30.2.4. LeHoBwu puck

LleHoBUST pucK, € CBBP3aH C MHBECTULIMUTE BbB (DUHAHCOBM aKTUBM Ha Pa3nonoXeHue 3a npoga6a.
CnpaBeanueara CTOWHOCT Ha Te3n (hUHAHCOBM MHCTPYMEHTU Ce BRuse OoT NPOMeHU B nasapHuTe
PaBHWiLA Ha CbOTBETHATE LEHHW KHWXKa, KOETO OT CBOS CTpaHa pedriekTupa BbpXy AOXOLHOCTTa Ha
ApyxectBoto. Kbm 31.12.2017 r [pyXecTBOTO He € M3NOXKEHO Ha LEHOBM pucK Tbi kato ce e
0CBOGOANIIO OT UHBECTULMUTE BBB (PMHAHCOBM aKTUBK Ha pPasnonoXeHue 3a npoaaxda.

30.3.

Mpu ynpaenenne Ha KPeAUTHWUS puck [IpyXecTBOTO HabrionaBa pucka OT HEM3NbiHEHWEe Ha
@HraXXMMEHTM OT CTPaHa Ha KOHTPareHTH Npyu onepawmuit C UHAHCOBM MHCTPYMEHTY.

IluxBeH npoueHT JIMXBOHOCHM Be3nuxBeHH O6uwo
‘000 nB ‘000 nB ‘000 nB
- - 2103 2103
- - 157 157
- 19 680 19 680
INuxseH
npoueHT JINXBOHOCHM Be3nuxBeHu O6uwo
‘000 nB ‘000 niB ‘000 nB
- - 386 386
- - 192 192
- - 0 0
- - 582 582
oT 2.63% po
5.00% 7114 - 7114
o1 0.10% po
0.50% 6 067 - 6 067
- - 4227 4 227
- - 364 364
- - 319 319
no Tapuda 382 - 382
13563 6 070 19633
- - 9817 9817
- - 68 68
9.60% 22 - 22
- - 1362 1362
- - 115 115
- 22 11 362 11 384

AHanus Ha KpeauTHMA PUCK
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Npu HabnogeHueTo Ha pucKkoBata ekcno3muusa ce oryutar konebaHuaTa B cnpaeegnueara CTOMHOCT

Ha duHaHcoBWTE MHCTPYMEHTW. ,U,py)KeCTBOTO OChbllecTBsBa ynpaBfieHMETO Ha pucka KaTto onepupa
CaMO C KOHTpareHTu, npuTexasaillM BUCOK KpeauTeH PEWTUHr N Kkorato e HeobxoAUMO W3WCKBa

obesneyeHus.



SAL AceT Mnwypshe” AL 49
QUHARCOR OTUET
31 pekewepn 2007 1.

W3naraHeto Ha [lpyxecTBOTO Ha KpeaUTEH PUCK € OrpaHuyeHo Ao pasmepa Ha BanaHcosaTa
CTOAHOCT Ha (PUHAHCOBHUTE aKTUBW, IPU3HATY KbM JlaTaTa Ha OTYETa, KaKTO @ NOCOYEHO NOo-A0NY:

2017 2016
‘000 nB. ‘000 nB..

Mpynu dpuHaHcoBM aKTUBM (6anaHCcOBW CTOWHOCTH)
®UHaAHCOBK aKTMBW Ha pa3nonoXxeHue 3a npoaaxba - 7114
baHkoBu aenosutu 9217 6 067
Mapw 1 napuyHn ekBuBaneHTH 2162 382
Tbproecku u Apyru B3eMaHus 308 4227
11 687 17 790

PvkoBoACTBOTO Ha ﬂpy)KeCTBOTO CHUTa, 4Ye BCUYKM ropecnoMeHaTn PuHaHCoBK aKTuBW, KOUTO He ca
obesLieHnABaHM npes3 npeAcTaBeHUTe OTYETHWU nepuoan, ca (PUHAHCOBU aKTMBU C BUCOKS KpeaAUuTHa
OLleHKa, BKITIOYMTENHO U Te3W, KOUTO ca C HacTbNun nagex.

er,ClMTHVIﬂT PUCK OTHOCHO Mnapu W nNapuyHW ekBMBANEHTW ce cuuTa 3a HecbhLU{ecTBeH, TbW KaTto
KoHTpareHTuTe ca 6aHku ¢ ,q06pa penyTalus 1 BUCOKa BbHLUHA OlleHKa Ha KpeaAUTHUS pPeRTuHr.

B cnepsawure Tabnuumn e NpeACTaBeH aHanu3 Ha MaTypuTeTHa CTpyKTypa cnopepj oCtarb4yHUA CpoK
Ha najex Ha huHaHcoBUTE U 3acTpaxopatenHw aktueu Ha ﬂp}/)KeCTBOTOZ

Jo1r. 1r-5r. Ooo6uo
‘000 nB. ‘000 n.. ‘000 nB.
31 nexemBpu 2017 r.
baHkoBM Aeno3uTn 7217 2 000 9217
BaemaHuna no 3acTpaxoBaTenHu Aorosopu 5545 6 5551
Mapwu 1 napuyHKU ekBuBaNeHTU 2162 - 2162
MNpesacTpaxoBaTenHu akTuem 585 585
Twbproscku n Apyrn B3emaHus 308 308
O6wWo akTUBKU 15 817 2 006 17 283
Do1r. 1r-5r. Hapg 5. Obuwo
‘000 ns. ‘000 n.. ‘000 nB. ‘000 nB.
31 nekemBpu 2016 r.
Mapwn v napu4HKU ekBMBaNeHTw 382 - - 382
baHkoBU genosutu 6 067 - - 6 067
®UHAHCOBW aKTUBY Ha Pa3nNONOXeHNe
3a npopaxba - 6 486 628 7114
B3emanus no 3acrpaxoeartenHu
Aorosopwm 4222 5 4227
O6Wo aKTUBH 10 671 6 491 628 17 790

Mo OTHOWeHWe Ha KPeAWTHUS pPUCK CBbP3aH C "BaemaHusi 1Mo  HauyucneHu npemun no
3acTpaxoBaTeSlHn AOroBOpU" Bb3HUKBALL OT HennawjaHe Ha NpeMuuTe WUNU BHOCKMTE Mo nonnumn
APYXECTBOTO € BBLBENO NONUTMKA 3a aBTOMATUYHO MNpekpaTsBaHe Ha NOMWMUWMTE B MPOCPOYME.
ObesueHsBaHeTo Ha "B3emaHums No HauucneHu NMpeMun no 3acTpaxoBaTenHu [oroBopu" ce
“3BbpLUBA CbrniacHo uanckeaHuaTa Ha HAPEOBA Ne 53 yn.83. an.4

KpeAuTHUAT puck OTHOCHO Napy ¥ NapuyHy eKBUBANEHTU U AEN03UTM Ce cuuTa 3a HechLecTBeH, TbiH
KaTo KOHTpareHTuTe ca baHku ¢ AoGpa penyTaums 1 BUCOKA BbHLUHA OLiEHKA Ha KPeAUTHUS PelTUHT.
30.4. AHanu3 Ha NUKBUOEH PUCK

JINKBUOHWST PUCK € BEPOSITHOCTTA OT peanuanpaHe Ha 3aTPyAHEHUs Npy CBOEBPEMEHHO NoracaBaHe
Ha TEeKYLM 3aABLIKEHUS, KAKTO W PUCKA OT BB3MOXHW 3arybu npu HEOTNOXHa npefsapuTenta
npoaaxda Ha akTueu, NpuAoGUTM C ALATOCPOYHU UHBECTULMOHHN HaMEepEHUS.



380 AceT nuypshc” A 50
PUHAHCOB OTYET

31 nexewmepu 2017 1.

B npoueca Ha csosiTa onepaTuBHa AeiHOCT, [lpyXecTBoTo n3BbpLBa perynsapHo HabnwaeHue u
OLeHKa Ha cBoWTe NnKBnAHM HyxaW. lNpouelyparta 3a oueHka Ha NMKBUAHOCTTA € HepasAenHa 4acT
OT npouecuTe Ha oueHka Ha OOLMSAT puckoB Npodun u npoueca Ha BusHec-nnaHupaHe B
[lpyecTBOTO 1 Ce npunara BLB BPb3ka C M3MbIHEHWETO Ha NONUTUKaTa 3a ynpaBneHne Ha pucka u
nonutTWkata 3a JSMKBMAHOCT. BbBeAeHO e pasnpefeneHWeTo W NepcoHudULMpaHeTo  Ha
OTrOBOPHOCTY B Npoueca Ha ynpasnesue Ha NUKBUAHOCTTA.

B npoueca Ha ynpaBneHue Ha NUKBUAHWTE PUCKOBE OCBEH HABMIOAEHMETO Hal (hOPMUPAHETO Ha
Mapu4HUTE NOTOLM, Ca 3anOXEHU W KOHTPONY 3a HabnioAeHNe Ha PUHAHCOBUTE UHCTPYMEHTU U Ha
nasapuTe Ha (PUHAHCOBUTE MHCTPYMEHTH.

Mpueta e nonuTuka 3a YNPaBNeHWETO Ha JIMKBUAHOCTTA, KOSTO O4epTaBa NPUOPUTETUTE NpW
B3EMaAHeTO Ha pelleHns 3a u3bop 3a MHBECTUPaHe B KOHKPETHW aKTUBM W NpUopUTETUTE 33
CTPYKTypUpaHeTo Ha nopTdeiina or aktusu. MNpu ToBa, C NPUOPUTUMPEHETO Ce BIUMAT BNPELBMA,
MOCTORHHO NPOMEHSILUUTE Ce TeKyLUW YCNOBUA Ha cpeaTa, B KOSTO ce NpaBu BusHec. EXeaHeBHOTO
HabnioneHne Ha obCTaHOBKaTa, B KOSTO Ca MO3ULMOHUPAHW NMKBUAHWTE PECYpCM e eaHa or
NbpBOCTENEHHUTE 3aja4u.

lpyxectBoTo e obekt Ha perynauyms oT Komucusita 3a duHaHcos Hapsop, Hanpaenexuve
3actpaxosarteneH Haasop. OT Hayanoto Ha 2016r., [pyxecTBoTo TpsbBa nOa wu3nbNHsABA
W3NCKBaHWATA 3a kanuTanoea afekBaTHOCT, HanoxeHu ot [lupektvea 2009/138/EO Ha Esponeiickus
MapnameHT (MnartexocnocobHocT II). CTORHOCTUTE Ha npyaeHUManHuTe nokasatenn — MCR u SCR
npeacrtaseHu B NMosicHeHne 32.1.

Tabnuyara no-gony obobLyaBa CTpyKTypaTta Ha NaAeXUTe Ha akTMBUTE Ha ApyxecTBoTOo, BL3 OCHOBA
Ha ocTaBalluTe HeJMCKOHTUPaHWU AOTOBOPHM NOTOLW, BKIKOYUTENHO BIEMaAHUATA NO NuXeW. MNacueuTe
ca npefcraBeHn Ha 6a3a Ha HEQUCKOHTUPaHWUTE Napu4yHn NOTOUM KbM 31 aekemepun 2017 r. v KbM 31
Aekemspu 2016r.

3a 3afbnKeHNst N0 3aCTpaxoBaTenHn [OrOBOPU M MPE3acTpaxoBaTeNlHM akTuBM, npotunute Ha
nagex ce onpeaensaT Ha Hasa O4aKkBaHWA MOMEHT Ha Bb3HWKBAHE HA HETHWUTE MapUYHK M3XOASLUM
NOTOLW NO MPU3HATUTE 3acTPaxOBaTENHN 3aAbiKEHUS. [IpeHeceHUTe npeMun B CrieaBaly OTYETEH
NepUoA W AenbT Ha NpesacTpaxoBaTenuTe B NPEHECEHUTE NPeMun B CriefBall OTYETEH NEPUOL Ce
W3KNKOYBAT OT aHanusa, TbA KaTo Te He ca [OroBOPHM 3aabmkeHus. [loraweHusita, KOowTo ca
npeaMeT Ha yBeAoOMIIeHWe, Ce TPeTMpaT Taka, CAkall YBEAOMNEHMETO NOASIEXM Ha He3abaBHO
BpbYBaHe. -

Bes

31.12.2017 fo.-1r. 1r-5r. Hap5r. O6uo
MatypuTer
AxTuBmM ‘000 nB ‘000 n8 ‘000 nB ‘000 ne ‘000 nB
HemaTepuaniu aktusu - - - 328 328
MIMOTH, MalLNHK K CbOPBXEHUSA - - - 8770 8 770
VHBECTULIMOHHUK UMOTH - - - 3858 3 858
OTcpodeHn AaHbYHW akTUBK - - - 241 241
BaHkosu genoauTu 7217 2000 - - 9 217
Baemanusa no sactpaxosartenyu
aorosopu 5545 6 - - 5 551
[pesacTpaxoBaTenHu akTusu 585 - - - 585
TBLproecky n Apyru B3emMaHus 308 - - - 308
[Napu v napuyHu ekBuBaneHTy 2162 - - - 2 162
15 817 2006 - 13 197 31 020
Macuen
3acTpaxoBaTesiHn pesepeu 14 645 2295 385 - 17 325
3agbmKkeHns KbM nepcoHana 73 6 16 - 95
3aQbIKeHUs No 3acTPaxoBaTeNHN 1
npesacTpaxoBaTenHn JOrOBOPU 2103 - - - 2 103
THproBCku 1 Apyrv 3agbixeHns 157 - - 157

16 978 2 301 401 - 19 680




3AHL  Acer Muwypbrc” Al £
PUHANCOEB OTYET
31 pekemBpun 2017 1.

Bes

31.12.2016 po.-1r. 1r-5r. Hag5r. MaTypuTeT O6uo
AxTHBM ‘000 nB ‘000 ns ‘000 nB ‘000 nB ‘000 nB
HemaTepuanHu akTveu - - - 386 386
MMoTn, malnHy U cbopbKeHUs - - - 192 192
MHBECTUUMOHHN MMOTH - - - - -
Otcpoyenu AaHbYHM akTUBK - - - 582 582
®UHaHCOBW aKTUBM Ha
pasnonoxeHue 3a npogaxbda - 6 486 628 7114
BaHKkoBM aenosnTu 6 067 - - 6 067
BsemaHusa no sactpaxosatenHu
Aorosopu 4222 5 4227
lNpe3acTpaxoBaTenHn akTueu 364 364
TbproBCckU U Apyru B3emaHus 319 319
Mapu 1 napuyHKU ekBUBaNEHTH 382 382

11 354 6 491 628 1160 19 633
MacuBwm
3acTpaxosaTenHu pesepsiu 8 425 1202 190 - 9 817
3agbmkeHust KbM NepcoHana 52 5 11 - 68
3aabmKeHus No UHaHCOB NU3WUHT 22 - - - 22
3aABbMmKeHUs No 3acTpaxoBaTenHu u
npesacTpaxoBarenHn Jorosopu 1362 - - - 1362
THproBCkU U Apyr 3a4bIMKEHNN 115 - - - 115

9 976 1207 201 - 11 384

30.5. OnepaTBHUAT PUCK

OI'IepaTVIBHVIFIT PUCK € pUCKLT OT 3ary6v1, AbDKaln ce Ha HenpaBuUNHO W3NbMHEHWE wWnu
HEW3NbNHEHWE Ha BBTpelUHUTE Npoueck OT CTpaHa Ha CAYXUTenu wnu CACTEMU, NN Ha BBHLUHW
cubuTna. PUCKBT OT Nunca Ha KOHTPON Ha 3akoHoCcbOoBpasHoCTTa U HENPaBUNHOTO WU3rOTBAHE Ha
(PUHaAHCOBMTE OTYETU CBLLO nonana B Tasn Kateropus.

C uen e(EeKTUBHO ynpaBneHue Ha onepaTtuBHUA pUCK U MUHUMKU3UPaAHE Ha onepaTtuBHUTE pUCKOBeE,
PBKOBOACTBOTO Ha ﬂpy)KeCTBOTO CWU e NOCTaBUNO cnegHuTe Lenu:

. Tpabea na 6vae nosuwiaBaHa Kyntypara Ha CnyXkutenute no OTHOLWEHWe Ha pucka
(BKITIOMUTENHO 4Ypes3 TPEHNPOBBYHU UHUuMaTuen, Kog 3a noesegexHve u T.H.);

. Beuuku CNyXUTenu HOCAT OTrOBOPHOCT 3a yNnpaBneHUeTo Ha onepaTtuBHUA PUCK,

*  Cw3paBaHe Ha creumantu MHUUMaTHBX, KOUTO Aa MOBWLLAT BLTPELUHNS KOHTPON 1 cucTemara
3a ynpaeneHne Ha pucka (Hanpumep BbTPeLHa KOMYHWUKaLUWsi, MEpKi NPOTMB U3NUPAHETO Ha
napw, NpoTWB N3MaMM, UAEHTUMKALMS U YNpaBNeEHUE Ha KPUTUYHUTE MecTa B [eiiHocTTa Ha
APYeCTBOTO, CTUMYNM M CUCTEMW 3a KOMNEHCAUWA C Len npejoTBpaTsBaHe Ha PUCKOBO
noeefieHne , pasfeneHune Ha 3agbMKeHUATa 1 T.H):

*  Bopewmre thyHKunM (onepaTuBHUTE AMPEKTOPYU) ONPEAENsT U pa3npocTpaHABaT npaeuna 3a
ynpaeneHue Ha NpouecuTe, CAY)XUTENUTe Unm CUCTEMUTE, B3UMaiki Npeasua AeicTeusTa 3a
CBEX[aHe Ha OnepaTUBHWUS PUCK 4O MUHUMYM;

* Tpsbsa Aa ce cb3jajar cneunanuaupasn opraHu3aLMOHHW CTPYKTYpW, 3a NpeaoTBpaTasaHe
n3naraseTo Ha puck (Hanpumep OTaen 3a NpeAoTBpaTABaHE Ha M3MaMu 1 T.H)

anaBneHweTo Ha onepaTtuBHUA pUCK Ce Frpaaun Bb3 OCHOBa Ha uenure, CTpyKTYpaTta, 3aAb/KEHUATA
W OTFOBOPHOCTUTE, WM OCHOBHUTE (PYHKUMKU Ha LpyxectBoTo, cnpaMmo Cucremata 3a BbTpeLleH
KOHTpON U npaeBneHne Ha pucka. Cucremara 3a ynpaeneHue Ha onepaTtuBHUA PUCK Ha ,upy)KeCTBOTO
B3MMa noj BHUMaHWe PUCKOBETE W KOHTpOnuTe no WHTErpmpaH, CbBMECTHO AEWCTBALL Ha4uH,
onpeaensiikn u noayepTaBaku B3aUMOBPB3KUTE Mexay TAX, KaTto CbLUEBPEMEHHO ce onunpa Ha
TOYHOTO ONpeaensHe Ha OTFOBOPHOCTUTE Ha oTAeNnHUTE 3aMeceHn nuua.

CbBeTa Ha IMpeKTopUTe HOCK KpalHaTa OTFOBOPHOCT 3a [e(WHUPaHETO Ha CTpaTerusita 3a puck,
CKITOHHOCTTa U npejnoYnTaHnsTa 3a noemMaHe Ha puck, KakTo 1 3a 0AoGpABAHETO Ha rpaHuunTe 33
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CKNOHHOCT KbM nNoemaHe Ha puck u 3a no-wupokoobxBaTHata cuctema 3a ynpaesneHne Ha pucka,
BKNKOYUTENHO OAOﬁpﬂBaHeTO Ha CBbp3aHuUTe C ONEpPaTUBHUSR PUCK NONUTUKW.

HanbnHutenHuaT AVPEKTOp HOCK OTrOBOPHOCTTa 3a npunaraHeTo Ha cTpaTernata 3a pucka KU 3a
ynpaBneHneTo Ha busHeca B obxBara, yCTaHOBEH B rpaHuLnTe Ha CKNOHHOCTTAa 3a noemaHe Ha PUCK,
W OT PUCKOBUTE NONWUTUKM W PBLKOBOAHW HACOKMW. YTBbpmana npeanoxeHns 3a obHOBABAHETO Ha
cucrtemata 3a BbTpeleH KOHTpOoI. OdJOpMﬂ NPEQNOXEHNs 32 OnNpeaensHeTo Ha HuBaTa 3a
NOHOCUMOCT KbM PUCK U ONepaTuUBHUTE NuMUTK, Habnwaaea NONUTUKUTE 33 ynpasneHus Ha pyucka un
UANOCTHOTO n3naraHe Ha puck. Tol, cbLUO Taka AopassnBa cTpaTernnte 3a cnpassHe CbC cny4anHu
cbbuTUs M HamansBaHeTo Ha pucka. U3nbnHutenHusaT AWPEKTOP HOCK OTFOBOPHOCT 33 U3rpaxaaHeTo
1 3a4encTBaHeTo Ha noaxodsillja cucrtema 3a 3a ynpaeneHune Ha onepaTtnBHus PUCK, BKNoYBaLla:

. MO,QEJ'IVIpaHETO W BbBEXAAHETO Ha MOAEN 3a ynpaBneHune Ha onepaTuBHUA PUCK;

. OCI/II'ypﬂBaHETO Ha uanocT, dyHKUMOHANHOCT, K edwukacHocT Ha MHCTPYMEHTUTE, CUCTEMMUTE U
NpakTukuTe , Bb3NPUETK 3a OnpeaensHe, U3MepBaHe U ynpasneHne Ha onepaTtuBHUA PUCK;

. ,D.echHMpaHe W BbBEXAAHE Ha NONUTUKUTE 3a onepaTtuBeH PUCK K CBBbp3aHUTEe C THX
PBKOBOAHU HAcokKw;

*  TMoacurypsBaHe Ha NOAXOAALL MOHUTOPUHT U OTYUTaHE HA ONEepaTUBHUS PUCK U MO KOHKTPETHO
OTunTaHeTo npes CvBeTa Ha [IMpekTopuTe, OTHOCHO NpOdUna Ha puUcka W rMaBHUTE PUCKOBE,
KOUTO ca uaeHTUdDUUMpaHu.

Bupektopa Ha Aupekuns ,OUHAHCOBO-CYETOBOAHA", OTIOBapsill 3a 6anaHCcoBMS OTYET Ha
DpyxecTBoTO , CbBETBa M3NLMHUTENHUS LUPEKTOP OTHOCHO PELLIEHWS,, Kacaelun CKNOHHOCTTa 3a
NoemaHe Ha pUCK W LeneBo HUBO Ha pUCK, U NoAnoMara oueHKaTa Ha (hMHaHCOBUTE onepaumuu ¢
MaTepuanHo Bb3feicTBMe BbpXy GanaHcoBMA OTYET M pPELUEHATA OTHOCHO YMpaBMEHWETO Ha
KanuTana, oT rnejHa TOYKa Ha CKNOHHOCTTa W NPeAnoYNTaHMsITa 3@ NoeMaHe Ha puck. dUHAHCOB
ANPEKTOp AonpuHacs 3a CTabunHOCTTa Ha NbpBaTa JIMHWS Ha 3almMTa, WO Ce OTHAcs A0
MOHUTOpUHra Ha pucka OT HENpaBWNHO (DWHAHCOBO OTYUTaHe, B CLOTBETCTBME C NPUNOXUMUTE
cneundunyHn NONUTUKN U PLKOBOAHU HACOKM.

MpuTexaTensT Ha pucka e PbKOBOAWTEN Ha efHa UMK noeeye cdepu. Toit urpae ponsTa Ha nbpsa
3alnTHa NWHWS 3a ONPEeAENsiHETO, OLIeHsIBAaHeTO W yNpaBMeHWeTo Ha ONepaTUBHWS PUCK U 3a
OCBLUECTBABAHETO Ha HYXHUTE NeNCTBUS 3a HamanaeaHe Ha pucka. lputexarenute Ha pucka Morar
NO BCSKO BPEME Aa M3NCKaT HamecaTa Ha CLbOTBETHW noanoMaraly hyHKUMM (AOMUHUCTPATUBHA,
Hosewwukn pecypeu, Mpasexa v Ap.) 3a AEHTUDUUMPAHE, M3MepBaHe W ynpaeneHue Ha onepaTuBHUS
pUCK.

®yHKUMATA, OCbLUECTBSBALY@ KOHTpONa mno 3akoHocbobpasHocTTa TpAbea Aa 6bde NOCTOAHHO
WH(OPMUPaHa OTHOCHO Lienus Npouec No ynpasfeHneTo Ha onepatmMeHUsa puck. B cboTtBeTcTBUE C
MUcusTa cu, Tasm QyHKUMS HOCK OTTOBOPHOCT 3a NpoLeca No OueHsBaHe Ha pucKa no OTHOLWIEHUEe Ha
nuncata Ha KOHTPOM No 3aKkoHoCcbHOoOpasHoCTTa M MOXe Aa cbBeTBa ManbhHUTEeNHUS AWpeKTop no
OTHOLLIEHWE Ha onpefensiHeTo Ha METOAONOMMATa 3a ONEPaTUBHUS PUCK.

yHKUMSITA OTTOBapsiLYa 3a BLTPELHNUS OAMT cnefBa Aa GbAe NOCTOSHHO MHAOPMUPaHa OTHOCHO
Uenus npouec no ynpaBneHWeTo Ha ONepaTuWBHUS puck. B CbOTBETCTBME C MUCHSITA CU, TS HOCK
OTFOBOPHOCT 3a O/ITa Ha BCUYKW PUCKOBM MOAEnn W npouecu. GyHKUNATa 33 BLTPELUHUS OAUT ce
ABABA KaTO TpeTa 3alluTHa fMHWS 38 ONPeAensaHeTO , OLEHSBAHETO M YNPaBNEHUETO Ha
onepaTuBHUS PUCK.

Mpouesypu no oTuuTaHe. [pyXecTBOTO MMa CMCTEMAa 33 OTYMTaHe, KOSTO OCMrYpsiBa, ue
WHdpopmauusTa cebupaHa NO BpeMe Ha pa3NUYHUTE €eTanu OT npoueca No ynpasheHue Ha
ONepaTBHUTE pWUCKOBE, LMPKYNAPa Ha pasnuyHn HWBA OT OpraHu3auMOHHaTa CTPYKTYpa,
no3BONABaAkA HenpekbCHaToTo W HabniopeHve. [peactaBsHeTo 1M knacuduuMpaHeTo  Ha
MHOopmaLMsTa 3a ONepaTMBHUA PUCK CE U3BBLPLUBA MO NOAXOASLL HAYMH M BKNIOYBA MHOpMaLys,
cb3aana ce no Bpeme Ha :

*  [JedwuHupaHe Ha pucka;
*  [eiHocTuTe No oueHka Ha pucka, CNpsiMO Noaxoaa ¢ nornes B 6bAELLEeTo;

*  Bcska apyra cb3nagena cneyvanto 3a uenta 4eMHOCT/MHULNATUBA.
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JlnkenaeH puck;

Moanuceaveckn puck obLo 3acTpaxoBaHe;
Moanuceaveck pUck 3ApaBHO 3aCTPaxoBaHe;
OnepauuoHeH puck;

Puck Ha HemaTepuanHuTe akTmeum;

[pyru cneunduyHn puckose.

Knacudukauus Ha cobecTBeHUTe cpeacTBa
Ot rmeana Tovka Ha TAXHATa NOAYMHEHOCT, COBCTBEHMTE CpeAcTBa ce pasfenar Ha kanutan oT

NbPBU PeA, BTOPYU pea v TpeTu pea.

Kanuran or n'prM pen - NpuTexaea Ka4eCTBOTO Ha Kanuran, 6e3yCﬂOBHO noavYMHEH Ha Kpegutopute
Ha KOMNaHuaTa npu nukengauyums. Cnymm N 3a rokpuTue Ha 3ary6MTe OT AenHocTTa. To3n KanuTtan e
3anncaH n n3LUano BHECeH. Bbpxy Hero HAMa HUKakeu Texectu. lMo3uuusaTa e ¢ HeonpeaeneH nagex
Wnn ako ﬂpy)KeCTBOTO ecC Q)MKCMpaH nagex, uMa coublyna nagex Karo ,ﬂpy)KeCTBOTO. Kyl'IOHHM n
AMBUAEHTHU NnawaHua Morar ga 6vaar oTkassaHu NpwW Hapyllerna Ha KanutanoBuTe W3NCKBaHWS.
Kanwrana npeacraenaea 4Yactra OT NPEBULLEHWETO Ha aKkTUBWTE Hag nNacueBuTe CbC cneaHunaT
npounsxoa:

v" BHeceH OBWKHOBEH aKuMOHepeH Kkanutan, o [IpemMunm OT eMucun Ha aKkuum OT BHECEHus
0BUKHOBEH aKkUWOHEpeH KanuTan;

v’ 0 BHeceHn NoguYMHeHu JANOBU BHOCKM C HeonpeaeneH Najex Wam ¢ nagex He no-paHo ot 10
FOAWHK, C ONUMS 38 U3KyNyBaHe He no-paHo OT 5 roAnHM crnej eMUTUPAHETO U NPK YCHOBUSITA,
4€ KanuTanoBOTO M3UCKBaHE 3a NNaTeXoCnoCOOHOCT € HaABMLIEHO C NOAXOASW MapX W
MUHUMANHOTO KanuTanoBO U3UCKBaHE € CNaseHo cnej uskynysaHeTo;

v’ BHeceHW NpUBMNErMPOBAHN aKUMW W CBBLP3AHUTE C TAX NPEMUM OT EMUCHM C Heonpeaenex
nanex unu ¢ nagex He no-paHo ot 10 roAuHu; ¢ onNuWs 3a U3KynysaHe He No-paHo OT5 roauHM
cnej emMUTUpaHeTo W Mpu YCNoBUATA, Ye KanuTanoBOTO M3NCKBaHe 3a NAAaTeXOoCnocoBHOCT e
Ha[BULLIEHO C NOAXOAAW MapX W MMHUMANHOTO KanuTaroBO M3WCKBAHE € cnaseHo cnen
U3KynyBaHeTo;

v’ BHeceHvn NofYMHEHN NacuBy, OLEHEHU NO CcNpaBeAN1Ba CTORHOCT:

v' WapaeHuTeneH peseps, KouTo npuoblyaea nevyan6a/sary6a ot MuHanu roAuHu, obLUTE
PE3€pBU U ApYrM paBHEHWA U Ce HamansBa CbC CymaTa Ha coGCTBEHUTE akuuu, ganoBuTe
y4acTusi BbB (DUHAHCOBW W KPEAUTHU MHCTUTYLUM, OYaKBAHMTE Nnevanbu v AWBUAEHTW OT
AANOBU y4acTus.

Kanutan ot BTOpM pea - No3uUMATa UMa NO-HUCHK PaHr OT NPETEHUMMTE Ha BCUYKM TUTYNApPKU Ha
nonuuy, 6eHecbuumepy U NPUBMNErMPOBaHU KPeaMTOPHW. MO3MUNATA € C HEONPeAEneH Naaex Unm ¢
nanex He no-paHo ot 10 roanHK. Ako Uma onuma 3a oGpaTHO U3KyryBaHe, TO TH € He Mo-paHo OT 5
FOANHK Cnea eMUTUPAHETO U MpU YCNOBUATA, Ye KanuTanoBOTO U3NCKBAHE 3a NNAaTeXOCNoCOBHOCT ¢
MVHUMANHOTO KanuTanoBO W3UCKBaHE Ca CNaseHW Cnej MaKynysaHeTo. JIMNcBaT TexecTn BbPXY
kanuTana. [losuuusiTa e NoAYMHeHa Npy Nukeuaaums. Mpousxoaa Ha KanuTana e CbLUMAT KaTo To3u
Ha KanuTana oT MbpBY pef, C Tasn Pasnvuka, Y€ He € 3a4b/IKUTENHO KanuTana a € BHECEH, HO MOXeE
Aa Ce usncka BHaCAHETO My 3a NOKpUBaHe Ha 3arybu. KynoHHW v AMBMAEHTHM NnalyaHus MoraT Aa
6bAat oTkasBaHW NpY HAPYLUEHNS Ha KanUTanoBUTE U3NCKBAHWS.

Kanntan ot TpeTtu pea - VHCTPYMEHT Ha kanuTana ¢ Hal-HUCKO HUBO Ha noAYnMHeHocCT. Kanuranosu
WHCTPYMEHTW, KOUTO Ca UNW Ha pa3nosioxXeHne, UK Morar Aa 6bAar U3MCKaHW 33 MbAHO NOKPUTHE
Ha 3arybu oT AeMHOCTTa UNK Npu NUKeMAaUMs. Mo3MUUN C HEONpPEeLENeH Nagex unu ¢ naaex He no-
PaHo oT 5 roauHW. Knaysute Ha KanuTanoBMST WMHCTPYMEHT NpEeaBMKAAT Bb3MOXHOCT 33
NpeéycraHoBABAHE U3nnawjaHeTo Unm uskynyBaHeTO Ha No3vUUsATa Npu YCNOBUATA, Ye KanuTanosBoTo
U3NCKBaHE 33 NNATeXoCcrnocoBHOCT UK MUHUMANHOTO KanUTanoBo U3NCKBaHe Buxa 6Unu HapyLieHu.
MNpousxoaa Ha To3u KanuTan e:

v TloAYMHEHN ASNOBN BHOCKM Ha ChaPYXHULM;

v’ TpUBMANIMPOBAHM akLuyM U CBbP3aHUTE C TAX NPEMUM;

v OTCpoyeHUTe AaHbYHU aKTUBY;

v TNoAYMHEHW NACUBM OLUEHEHM NO CnpaBeANyBa CTOMHOCT.
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OT rnepHa TouKa HauYMHa UM Ha BKITIOYBaHE B OTYUTAHETO W MPU3HABAHETO MM Mo BUA, cobCcTBEHUTE
CpeAcTBa ce pa3AesnaT Ha OCHOBHU U JOMBIIHWTENHW. KanuTansT oT Nbpeu pea Moxe aa 6bae camo
ocHoeH. OcTawanuTe peaose Ha kanutana moraT aa 6baaT M C AONbAHUTENEH xapakrep.
Mosnunnute He moraT ga GvgaT obpemeHeHn ¢ TexecTn. 3a NPU3HaBaHeTo Ha AONLAHUTENHUS
kanutan B oT4eTa 3a COGCTBEHWAT KanuTarn, ce W3UCKBAa M3PUYHO OAOBPEHWE OT HaLMOHANHNS
KoMneTeHTeH opraH (KeH).

OT rneaHa Todyka Ha pasmepa UM B OT4YETUTE Ha [pPYXECTBOTO M no peaoBe, ce pasfenaT Ha
3anMcaHn n AonycTuUMKU CcobCTBEHM cpedcTea. 3anucaHWTe coBCTBEHM cpeacTsa ca BCUYKM
cobcTBeHN CpeacTBa, 3anucaHn B CHETOBOAHUSAT OTYET NO CbOTBETHATA UM CTOWHOCT W No peaose.
Honyctumute cobcTBeHu cpeactBa ca cpeacteata no peaoBe, NpU3HaTU C KONMWUYECTBEHW
orpaHu4eHus 3a nokputue Ha SCR u MCR, cbrnacHo un. 82 Ha PernameHT 35/2015 KoM [upextusa
138/2009. KonuyecTBeHUTE OrpaHUYeHns ca pasnuyHm 3a nokputue Ha MCR v 3a nokputue Ha SCR.

Honyctumute cobereenm cpepcrea ca:

3a nokpuTne Ha MUHUMAaNHOTO HaNUTaNnoBo U3NCKBaHe (MCR):
- MCR moxe aa ce nokpuea camo ¢ kanuTan oT Mbpeu U BTOPU pea;
- Kanwtan ot BTOpY pea ce npusHasa camo Ao 20 Ha CTo oT pasMepa Ha MCR,;
- Kanurana ot nbpeu pea TpsGBa ga e Hail-Manko paseH Ha 80 Ha cTo ot MCR.

3a nokpuTue Ha KanutanoBoTo uanckBaHe 3a NNaTeXoCnocoBHOCT (SCR):
- SCR moxe Aa 6bae NokpuBaH C KanuTan OT BCUYKN PEe/OBE;
- Kanuran ot nbpeu pes TpsGea Aa nokpusa MUHUMYM 50 Ha cTo OT pa3mepa Ha SCR;
- Kanurana ot BTOpU 1 TpeTu pen o6Lwo He MoraT aa nokpusaT SCR ¢ noseye ot 50 Ha CTO,
- Kanutana ot Tpetv pea Hag 15 Ha cTto oT SCR He Moxe Aa Ce 13non3Bea 3a NOKPUTUETO My,

HonbnHutenHo waucksaHe (Banwugauws) Ha pasMepa Ha KanwTanoBoTO waucksaHe  3a
nnatexocnocobHocT (SCR), Henpsiko cBbP3aHO CbC COBCTBEHUTE CpeACTBa € cymata Ha aktusa aa
HanBuiwasa cbopa (SCR + HeTHUTe TexHuYeckn pesepeu). B cnyyaii Ha OTKITOHEHWE OT U3VUCKBAHETO
Ha TOBa ypaBHeHWe, npyu NuUNca Ha BapuaHTW 3a [OCTATLYHO HamanseaHe Ha SCR B HSKOW OT
PUCKOBUTE My MOAYNIM M NOAMOAYNM, eIVHCTBEHA Bb3MOXHOCT OCTaBa yBENUYaBaHEeTo Ha cymaTa Ha
aktuea. lpn HanmuuMe Ha TakaBa cuTyauus BOpabT wWe aHanusnpa Bb3MOXHUTE BapuaHTn 3a
KOMNEHCHpaHe Ha ypaBHEHWETO U NpWU HEOOXOAMMOCT Le NpeAnoXW yBenuyaeaHe Ha kanurana,
KOEeTo Aa AoBeje A0 yBenu4yeHue B Cymarta Ha aktuea.

33. C16uTHA cnep Kpas Ha OTYETHUA Nepuos
He ca Bb3HMKHanM kopuripawy CbOUTUS NN 3HAYUTENHN HEKOPUTMPALLM CHLENTMS Mexay aatara Ha
(PUHaHCOBMS OTYET M AaTaTa Ha 0AoGPeHNeTo My 3a nybnukyBaHe.

34. Onobpenue Ha huHaHCOBKUA OTYET

PUHaHCOBUAT OTYeT KbM 31 AekemBpyu 2017 1. e ofobpeH U npuet ot CvBeta Ha AUpeKTopuUTE Ha
29.03.2018r.



