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PA3EN A.1: AEMHOCT

3acTpaxoBaTtenHo gpyxectso ,3A0 Acet UHwypbHC” AL (3AL AceT UHWYPBHC) € aKuMoHepHo
OPY*KECTBO MO CMUCHJIA Ha TbProBCKMA 3aKOH, yuypeaeHo Ha 12 woHu 2013 r., KOeTo M3BbpLIBA AENHOCT
KaTo NINLLEH3MpPaH 3acTpaxoBaTten oT 2 toHn 2014 .

CefannuieTo 1 agpechbT Ha ynpaBaeHue Ha [py»KecTtBoTo ca B bvarapus, rp. Codus, 1303, byn.
Toaop AnekcaHapos 81-83, a OCHOBHUTE AeMHOCTU ce U3BbPLWBAT B rp. Codusa, yn. Lap nnaHnHa 33.

3A AceT UHWYpPBHC € BNMCAHO B TbProBCKMA PErucTbp KbM AreHumaTa no BNMCBaHUATA C
EMK 203066057. py*KecTBOTO ce npeacTasaasa 3aeaHo ot lNpeacesatena Ha CbBeTa Ha AMPEKTOpUTE —
PymeH CredaHoB bobeB 1 oT U3nbaHUTENHUA AMPEKTOP U YneH Ha CbBeTa Ha aAupekTopute — MuneH
MBaHoB [lparHeBCKMU.

3A0 AceT VHWYpBHC noasexun Ha Haa3op oT Komucuarta 3a ¢uHaHcos Haazop (KPH), KaTo
HenocpeacTBEHO OTFOBOPEH 33 TOBE € 3aMeCTHUK-npeacepatenat Ha KPH, pbKosogel, ynpasieHue
,3acTpaxoBaTesieH Haa3op” kbm KOPH. B pamkuTe Ha npeaoctaBeHUMTE My MPaBOMOLWMA CbC 3aKOH
3aMeCTHUK-NpeaceaaTenAaT opraHM3npa, pPbKoBOAM M OTroBapA 3a A4eMHOCTTA Ha yNpPaB/IEHNETO.

KOH e cneumanusmpaH Abp)KaBeH opraH, Kouto obeauHABa peryavMpaHeTo M Hapglopa Ha
Pa3fIMYHN CermeHTM Ha ¢MHAHCOBaTa CUCTEMA — KanWTaNoBMA, 3acTPaxoBaTesIHMA, Mas3apa Ha
AONBAHUTENHOTO MEHCMOHHO OCUTypsiBAaHE M Masapa Ha A06poBOMHOTO 34paBHO ocurypaBaHe. KOH e
cb3ganeHa Ha 1 mapt 2003 r. cbe 3akoHa 3a KomucumaTa 3a duHaHcoB Haazop (3KPH). Ta e HesaBUcMMa OT
M3Nb/IHUTENIHATA BNACT MHCTUTYUMA M 3a CBOATA AeMHOCT ce otyuta npes HapogHoTto cbbpaHue Ha
Peny6nuka bbarapus.

Mpu ocblwecTBABaHe Ha AageHuTe N cbe 3KOH PyHKUMKM 1 npaBomowms KPOH ce pbKkoBogu oT
cnegHUTE Uenu: 3aWmta Ha WMHTEpecuTe Ha WHBECTUTOPWUTE, 3aCTPaxXxOBaHUTE W OCUTYPEHUTE NL3;
ocurypsaBaHe Ha CTabWMAHOCT, MPO3PayYyHOCT U A0Bepue Ha PMHAHCOBUTE Mas3apu, BKAOUYMTENHO 4pes
npasuaa M CAUCTEMM 33 YNPaAB/IEHWE HA PUCKOBETE Ha Te3WM Ma3apu; OCUrypsABaHE Ha afeKBaTHA W
CTabunHa MHPPACTPYKTYpa Ha GMHAHCOBUTE Ma3apu.

[aHHK 32 KOHTAKT ¢ KomncmaTa 3a pUHAHCOB HaA30p:

1000 Codwua, yn. "byaanewa" 16

ueHTpana: 02 94 04 999,

dakc: 02 82943 24

e-mail: bg_fsc@fsc.bg

MopgasaHe Ha Kanbu U OKYMEHTH:
e-mail: delovodstvo@fsc.bg
AHTUKOpynums: e-mail: corruption@fsc.bg
Mpec-ueHTbp: 02 9404 789; 02 9404 625
e-mail: press@fsc.bg

BbHWHMTE oauTopun Ha 3A AceT NHWypbHC 32 2017 1. ca 0AUTOPCKUTE NpeanpuUATUA, KOUTO e
M3BbPLLAT OAUT HA APYKECTBOTO CbrAacHO MeXAyHapoaAHUTE OAUTOPCKU CTaHAa pPTH, ca:

- ,FpaHT TopHTOH” OO/, Ne 032 B peructbpa Ha oauTopute Ha WUAEC, EMK 831716285, cbe
ceflanvule M agpec Ha ynpasnenue rp. Codpus, 1421, 6yn. YepHu Bpbx N2 26, npeacrtaBnsaBaHO OT
ynpasutena Mapuint Anoctonos — pernctpmpan ogmtop noa Ne 0488, u

- ,0anT KopekT” OO0, No 064 B peructbpa Ha oautopute Ha WAEC, EMK 121519031, cbe
ceganve v agpec Ha ynpasneHue rp. Cooua, yn. ,BuwHesa” Ne 12, eT. 2, an. 6, npeacTtaBnsBaHO OT
ynpasutena —Pocuua Metogmesa TpuuKoBa — pernctpupar ogmtop nog Ne 0091.

Kanutanst Ha 3A AceT NHWYypbHC e B pasmep Ha 10 500 000 neB.a, n3LA10 BHECEH, pa3npeeneH
B8 105 000 6e3HaNMYHM NOMMEHHM aKLMW C NPABO HA eA4WH rAac BCAKA U HOMWHAAHa cToiHocT 100 neBa
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BCAKA. Kbm 31.12.2017 r. aKUMOHEpPUTE, NpUTEXKaBaLM KBaIMPULMpPaAHO yyacTme B KanuTana Ha 3A/ Acet
MHLWYpBbHC NO cMUCBbAA Ha YA. 68, an. 3 oT K3, ca:

- ,beHt Onn“ AL, EMK 200852966, cbC cepanuile 1 agpec Ha ynpasaeHue bbarapus, rp.
Codwua, 1404, 6yn. boarapua Ne 49, eT. 1, npeacTaBNAABaHO OT M3MbAHUTENIHUA AMpPEKTOp AnMutbp
MNBaHoB Pages. JpyrkectBoTO nputekasa 45 360 6pos 6e3HaNNYHM NOMMEHHM aKLMK C NPAaBO Ha eauH
rnac BcAKa M HOMMHanNHa cToiHocT 100 neBa BcAKa, NpeacTaBaABally oTHocuTeneH aan ot 43,20% ot
Kanutana Ha 3A AceT MHwypbHC. KanuTansT Ha apyxecTsoTo e B pasmep Ha 50 000 nesa, pasnpeseneH
B 50 000 akumm Ha npuHocuUTesn, ¢ HomMHan 1 nes BcAKa. OcHoBHaTa AelHocT Ha ,beHT Onn” AL e
AMCcTpmbyuma, cbxpaHeHne, TPAHCMOPTHU YCAYyTn 1 NpogaKbu Ha eapo M ApebHO Ha NETPOAHM NPOAYKTH.
MasapHUTe no3nuMmM Ha ¢uMpmaTa B CTpaHaTa ca BogewMm U 6e3 CUAHM KOHKYpeHTU. [lpyKecTBOTO
npeanara nNbaHaTa rama aBTOMOOWAHM M MNPOMMULIAEHW TOPMBA, NBTHU OUTYMM, KOTEAHW ropuBa U
BTEYHEH ra3 nponaH-byTaH C rapaHTMpaHO KayecTBo, cbrnacHo BAC n ¢ npousxon «J/lykonn Hedtoxmm
Byprac» Al. B roauHuTe ce e yTBbPAMIO KATO eAWMH OT Hal-ronemuTe AUCTPUOYTOPU Ha METPOHM
NPOAYKTM B CTPaHaTa, C roauilliHn npoaaxou ot Hag 390 maH. anuTpa ropusa. MoaabprKa roama mpexxa
OT pPa3nNpoCTpaHUTEeNIN U KpaWHW noTpebutenn. Pasnonara ¢ aBTOUMUCTEPHM 33 NPEBO3, KOETO My
Nno3BOANABA Aa TpaHcnopTupa ropmea ot «Jlykoin Hedptoxmm Byprac» AL, n oT BcuukM MNeTponHu 6a3m go
BCAKA TOYKA Ha TepPUTOPUATA Ha cTpaHaTa. ,beHT Onn“ ALl pasnonara cbCc cobCcTBEHA CKNaA0Ba NETPO/IHa
6a3a, pa3nonoxeHa B 3anagHa UHAYCTPMANHA 30HA Ha rp. [1eBeH ¢ pe3epBoapHM BMECTUMOCTM 33 OKOJI0
14 mAH. AMTpa TedHU ropuBsa. ExxemeceyHo OT Tam ce ekcnegmpat mexay 11 v 17 maH. autpa.

- ,Crapa nnanuHa xong” A, EMK 121227995, nybnuuHo apyskectso no 3MMUK, cbc
cepjanuue W agpec Ha ynpasneHne bbarapus, rp. Codua, 1113, yn. dp. HKonmo Kiopu Ne 20,
npeacTaBAABaHO NOOTAENHO OT U3NbAHUTENHUTE AnpeKTopu EBreHunit Bacnnes Y3yHos 1 Bacun leoprues
Benes. [pyectBoTo Nnputerkasa 21 000 6poa 6e3HaNMYHN NOMMEHHU aKLUMK C MPaBO Ha eAWH F1ac BCAKA
M HOMMHaNHa ctoiHocT 100 neBa BcAKa, NpeacTaBasBalLM oTHOocuTeneH aan ot 20,00% ot KanuTana Ha
3A4 AceT MHWypbHC. KanuntansT Ha Crapa naaHuHa xong AL e 21 000 000 nesa, pasnpegeneH s 21 000
000 6poA NoMMeHHM 6e3HaNMYHM aKUMKM C NPaBO Ha rnac M HOMMHAN eaAuH neB. HAma akuum cbe
cneumanHun npasa. Mo gaHHKW, nonyvyeHn ot LleHTpaneHn genosutap A, kbm 31 gekemspu 2016 rogmHa
Crapa nnaHuHa xong ALl mma 22 655 akumoHepwu, oT Kouto 80 topuamyeckn nunua. Pmsnyeckmte nmua
nputexkasat 39,2% OT KanuTana Ha AOPYXKECTBOTO, a topuamyeckute nauua — 60,8%, kato 17,1% ot
KanuTana e NpuTerkaHme Ha NeHCUoHHU doHaoBe. 22,8% OT KanuTasna e NpUTerKaHMe Ha YyXKAEeCTpaHHMU
MHBecTUTOPU. AKUMOHepwU ¢ Haa 5%: Potbul Invest Foundation - 22,17%, ,,lapaHT-5“ 00/ - 12,36%, 3YMN®
AnvaHu bbarapus - 6,88%.CeoboaH0 Tbpryemm akummn — 58,6%

-, XnapasanyHu enemeHTn u cuctemn” ALl /XEC/, EMK 838168266, ny6an4HO ApyXKeCcTBO
no 3MMNUK, cbc ceganuwe v agpec Ha ynpasneHune bvarapwusa, rp. Ambon, 8600, yn. ,MupuH“ Ne 1,
NpeAcTaBAABAHO OT Apy»KecTBoTo ,Benes mHsect” OO0/, Bbarapua, ypes ynpasutena Bacun leoprues
Benes. [pykectBoTo nputerkasa 21 000 6pona 6e3HaIMYHN NOMMEHHU aKLUK C MPaBO Ha eAWH r/1ac BCAKa
N HOMMHaHa cTtoMHocT 100 neBa BcAKa, NpeacTaBasBalLM oTHocuTeneH asn ot 20,00% ot KanuTana Ha
3A AceT MHWypbHC. KanuTtansT Ha gpy*KectBoTo e B pa3mep Ha 18 193 752 nesa, pasnpeaeneH B 18 193
752 NOMMEHHM aKLUUK C NPaBOo Ha eauH rnac BcAKa n ¢ HomuHan 1 nes. XEC e ¢ AbaroroguiiHa UCTopua u
TpaguuMmM B MPOEKTUPAHETO M MPOU3BOACTBOTO Ha XMAPABAUYHU UMAnHApU. Kbm momeHTa XEC A
paboTn NpeAnMHO No 3asBKa M cneumdmKkauma Ha KaneHTta. XEC ALl e npeagnoymTaH napTHbOp B EBpona,
CeBepHa AmepuKa 1 A3uA. M3nbaHABa NOpbUkKM 3a ABCTpuA, PpaHuma, NepmaHua, Xonanaus, LWeeuyms,
Hopserua, Utanua, Chosenusa, Pycus, CALLL n NpaH. BbB Bpb3Ka C NOCTOAHHUA CTPEMEK 3a NnogobpsaBaHe
Ha KayeCTBOTO Ha NPOU3BEXOAHMTE NPOAYKTM M 33 A3 NOAADbPMKA BUCOKOTO AOBEPUE HA CBOUTE KAMEHTH,
ot 2005 roanHa ApyrKecTBoTO e cepTUOULMPAHO CbINAaCHO U3UCKBAHUATA Ha MeXKAYHAPOAHUA CTPaHaapT
ISO 9001-2008 ot TUV Rheinland.

OcBeH aKUMOHepUTe, NpUTEXKABALLN KBaANDULMPAHN y4acTUA B KanmTana Ha 3AL AceT MHWYpPBHC,

ApYrv 3HAYMMM CBBbP3aHU C APYXKECTBOTO NLLA Ca:
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- ,MHTepHewbHbA AceT baHk” Al, EMK 000694329, cbc ceganmuie u agpec Ha ynpasieHue
rp. Codusa, 1303, 6yn. Togop AnekcaHgpos Ne 81-83, npencCTaBNABaHO 3ae4HO OT U3MbAHUTENHUTE
anpektTopun Anekcent AceHos LiBeTaHoB 1 PymeH leoprues Cupakos. [py*ecTBoTo nputeskasa 9 450 6pos
6e3Ha/IMYHM MOMMEHHM aKLMWU C NPABO Ha eAMH rnac BCAKA M HOMWHanHa cToMHocT 100 neBa BCAKa,
npeacrtaBaaBalm oTHocuteneH aan ot 9,00% ot Kanutana Ha 3A AceT MHWYpBHC.

- ,Bunet” Al, EMK 130988639, cbc ceganuiie U agpec Ha ynpasaeHue: bbarapus, rp
Codwua, yn. ,Uap Cumeon” Ne 15, npepgcrasnasaHo OT ynpasutenute Aumutbp WMBaHoB Pages wm
AnekcaHabp Feoprues leoprues. ,Bunet” AQ nputexkasa 49999 akumM ¢ HOMUHANHA CTOMHOCT 1 1eB Unn
06uwo 49 999 nesa OT KanuTana Ha akumMoHepa beHt Oun“ ALl, npeacrasnasawm 99,99 % oT KanuTana Ha
,beHT Onn“ ALl

3A[ AceT MHWYPBHC HAMA y4acTMA B ApYrn APYXKeECTBa.
CTpyKTypaTa Ha APYKeCcTBOTO M pa3npesenieHNeTo Ha GyHKLMUTE e NOCOYEHO B OpraHMrpamaTa no

Aony:
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PA3IEN A.2: PE3YNITATU OT NOANUCBAYECKA OEMHOCT

B pamKkute Ha ¢pnHaHcoBaTa 2017 roanHa, AceT MHWYpDBHC 3anmca 3acTpaxoBaTeIHM NpeMun ¢ ooy,
pasamep BGN 20,603,987, KoeTo npeacTtaBnasa roguweH pucT oT 42% cnpamo 2016 r. B cnepBawara
Tabnunua 01 npeacrasame rogmHOTO PA3BUTUE HA 3aNUCAHUTE MPEMNN:

TABJ/IULUA 01

2015 2016 npomsiHa 2017 npomsHa
3acTpaxoBKa 3a MEAULMHCKM Pasxoam 199.50 199.50 0.00%
3acTpaxoBKa 3a 3alyuTa Ha goxoaute
3acTpaxoBKa 3a KOMNeHcaLuA 3a paboTHULM 110,123.02 176,445.73 60.23% 210,982.33 19.57%
3actpaxoska "OTrosopHocT” (MMC) 1,868,908.70 4,235,997.89 126.66% 6,090,394.68 43.78%
[pyri 3acTpaxoBKM 3a NPeBO3HM CPeacTsa 2,789,759.37 7,990,445.09 186.42% 11,650,731.24 45.81%
MopcKa, aBUaLMOHHa 1 TPaHCTIOPTHA 3aCTPaXoBKa 175,063.06 217,244.60 24.10% 336,038.20 54.68%
3aCTpaxoBKa 3a NOXap M APYTM WETH Ha UMYLLECTBO 873,201.22 1,275,211.20 46.04% 1,659,846.57 30.16%
3actpaxoska "O61ua rpaskaaHcKa OTroOBOPHOCT” 112,970.66 218,794.51 93.67% 236,014.18 7.87%
3actpaxoska "Kpeautn" u "TapaHuymn” 54,224.74 147,454.02 171.93% 121,160.83 (17.83%)
3acTpaxoBKa 3a NpasHy pasxoam
MomoLy, Npu MbTyBaHe 41,109.78 66,307.14 61.29% 108,856.91 64.17%
Pa3Hu GuHaHcoBY 3ary6u 58,980.90 182,662.45 209.70% 189,762.72 3.89%

6,084,341.45 14,510,762.13 138.49% 20,603,987.16

HabntogaBame pbCT B NpoAarkbmnte No BCUUKM BU3HEC-TMHUM C UCKAKOYEHME Ha NOANLUMTE 33 PUCKA
,Kpegutv wn TapaHuyun’. [octurHatute obemun Ha 3anucaHMTE NPEeMUM Cca MO-MasKO CAPsSIMO
npeaBapuTENHO NAAHMPAHUAT NPOrHo3eH pasmep 3a 20171 a3nmkata e -10.77%.

B PaMKnUTE Ha pasrnexagaHnAatT nepumog, ,ﬂ,py)-KeCTBOTO HAMa 3annCaHn npemunn OT MNOETU
npe3acTtpaxoBaTe/lIHN 3a4b/IKEHNA.

CpenHuaT pa3mep Ha bpyTHaTa 3anncaHa npemua npe3 2017 Ha uenuna 3actpaxosateneH noptdenn
e BGN 440.24 v cnaga ¢ 1.89% cnpamo 2016, koraTto ctoimHocTTa bewe BGN 448.74.

NoanuceayeckaTa ,Cl,eﬁHOCT MO KaHa/1n Ha \npo,a,a»(6m MMma CheaHOTO pa3npeaeneHume:

TABJ/IMLUA 02
2015 2016 loauwHa 2017 foavwHa
CYMA aan CYMA aan npomsaHa CYMA aan npomsaHa
ooucK 0 0.00% 0 0.00% 0 0.00%
BPOKEPU 160,446 2.64% 803,200 5.54%  400.60% 2,148,265 5.54% 167.46%
ATEHTH 5,449,075 89.56% 11,882,288 81.89% 118.06% 17,258,911 81.89% 45.25%
LEEHTPA/THO YMPABJ/IEHVE 474,821 7.80% 1,825,274 12.58% 284.41% 1,196,810 12.58% (34.43%)

6,084,342 100.00% 14,510,762 100.00% 138.49% 20,603,986 100.00% 41.99%

OTHOBO HabnoaaBaMe HapacTBaHe Ha Aena Ha AMPEKTHUTe npoaakbu u npofaxkbute npes
6pokepu.
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M3B'prLIVIXMe Ha6}'II-OLI,EHVIe 3@ CE30HHOCT no Tpumeceynma, HO MOXKeM [Jda 3aKJal4ynum, 4e
I'IpO,CI|a)K6VITe BbB BCAKO TpMumeceyne He gaBat HAUKaUnA 3a CI'IeLI,VId)VI‘-IHO CE30HHO pa3snpegeneHune.

TAB/INLA 03
2015 2016 2017
MbPBO TPUMECEYME 20.89% 23.30% 24.78%
BTOPO TPUMECEYUE 23.16% 20.95% 25.38%
TPETO TPUMECEYME 20.00% 28.07% 23.30%
YETBBHPTO TPUMECEYME 35.95% 27.68% 26.54%
ObLO 100.00% 100.00% 100.00%

LleaMpaHunTe 3anmcaHM Npemun no npesacTpaxoBaTe/IHUTE CNopPasyMeHUs BbB BPb3Ka C MepPKUTe
Mo NPexBbp/iAHE Ha NOANMCBAYECKMA PUCK CbLLO oTbenssaxa pbeT (71%):

TABJIULUA 04

2015 2016 npomsiHa 2017 npomsHa
3aCTpaxoBKa 3a MeANLMHCKM Pa3Xoan
3acTpaxoBKa 3a 3aluuTa Ha goxoaute
3aCTPaxoBKa 33 KOMNEHCA LA 33 PaBOTHULM
3actpaxoska "OTrosopHocT” (MMC) 143,326.91 150,610.09 5.08% 355,413.78 135.98%
[Ipyru 3aCTPaxoBKM 3a NPEBO3HU CPEACTBA 21,831.90 97,210.14 345.27% 411,981.57 323.81%
MopcKa, aB1aLMOHHa M TPaHCMOPTHA 3aCTpaxoBKa 137,885.17 195,274.48 41.62% 296,257.03 51.71%
3aCTpaxoBKa 3a NOXaPp M APYIM WETH Ha UMYLLECTBO 442,172.56 837,007.58 89.29% 1,164,975.81 39.18%
3acTpaxoska "O6Lya rpasaaHcKa OTrOBOPHOCT 35,220.19 118,288.79 235.86% 160,239.12 35.46%

3actpaxoska "Kpeautv" u "TapaHumn"
3acTpaxoBKa 3a NpaBHW pasxoan
Momouy, npu NbTyBaHe

PasHu duHaHcoBM 3arybm

780,436.73 1,398,391.08 79.18% 2,388,867.31 70.83%

Mo oTHoweHWe Ha bpyTHMUTE cnevyenveHn npemun, npes ¢uHaHcosaTa 2017 oTynTame roAuLleH
PBCT B pasamep Ha 59%. CboTHOLWEHWETO cneyeneHun/3anmcaHm npemmmn Hapactea ot 80.14% npe3 2016 po
89.61% npe3 2017 roguHa:

TABJIULA 05

2015 2016 npomsiHa 2017 npomsHa
3aCTpaxoBKa 3a MeAULMHCKU Pa3Xoan 169.10 100.00% 199.50 17.98%
3acTpaxoBKa 3a 3alyuTa Ha AOXOAUTE
3acTpaxoBKa 3a KOMNEeHcauuma 3a paboTHULM 71,018.79 160,435.56 125.91% 195,812.75 22.05%
3actpaxoska "OTrosopHocT” (MC) 994,813.81 3,303,537.14 232.08% 5,385,606.15 63.03%
[ipyrin 3aCTpaxoBKM 3a NPeBO3HN CPeACTBa 1,831,361.86 6,329,774.26 245.63% 10,420,539.84 64.63%
MopcKa, aBMaLMOHHa M TpaHCMOPTHA 3aCTPaXoBKa 120,477.89 215,048.50 78.50% 272,152.93 26.55%
3acTpaxoBKa 3a NOMap M APYry WeETH Ha UMYLLECTBO 667,023.00 1,140,893.64 71.04% 1,501,011.08 31.56%
3acTpaxoska "O6Lua rpa)AaHCcKa OTrOBOPHOCT 74,805.47 175,296.00 134.34% 234,350.74 33.69%
3acTpaxoeka "Kpeautn'" u "TapaHumn” 36,224.72 95,817.96 164.51% 144,477.98 50.78%
3acTpaxoBKa 3a NPaBHy pa3xoan
Momoly Npu MbTyBaHe 34,791.11 64,522.81 85.46% 107,551.72 66.69%
Pa3Hu GUHaHCOBY 3ary6m 39,173.69 143,507.49 266.34% 200,904.40 40.00%

3,869,690.34 11,629,002.46 200.52% 18,462,607.09
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PA3AEN A.3: PEBYNITATU OT UHBECTULIUA

Kbm 31.12.2017 r. [pyXecTBOTO NpuTeXaBa UHBECTULMN B 4EMNO3UTM C OPUTMHANEH MATypUTeT Hag,
3 meceua U MHBECTUUMOHHM MMOTU. MputexasaHuTte kbm 31.12.2016 r. AUK, KnacudbuumpaHm kKato
OUHAHCOBKM aKTMBM Ha pPa3nonoXxeHue 3a npoaarkba ca npogaaeHu npes 2017r. MpuxoauTe n pasxoauTe
OT MHBECTMLMOHHATA AEMHOCT Ca CBbP3aHM C NMPUXOAN OT IMXBU Ha TE3N aKTUBMU, PeaNn3MpPaHUTE 3aryom u
npuxoamu oT Npoaa*Kbu, NnpeoLeHKaTa UM U BanyTHUTE NPEOLLEHKM.

[loxopn, oT NHBeCTUL MU

2017r. 2016r.
- deno3utn n PC 4 848 30,078
- AUK - nnxsu 245,719 156,010
- AUK - peanusupaHa nevanba 93,213 -

HamaneHneTto Ha npuxoga oT geno3mtn npes 2017r., cnpamo 2016r. ce AbAKKM Ha NPOMAHA Ha
CTPYKTypaTa Ha MHBECTULUUTE U HAaMaANEHUTE NNXBEHM NPOLLEHTU NO Aeno3nTuTe Ha HaHKoBMA Nasap.

CbBKYMHUAT pe3yntaT OT MHBECTUMLMOHHATa AEMHOCT € MOCTUraHaTa ONTMMAa/siHa A0XO4HOCT Npu
YMepEeHO BMCOKA CTEMEH Ha PUCK, Ype3 cnasBaHe NPUHLMNIUTE Ha HAAEKAHOCT, TMKBUAHOCT, AOXOA4HOCT U
avsepcuduKaums.

Mpe3 m. gekemspun 2018 r. [pyxKecTBOTO Npogasa HanmnyHute cu LK n nHBectnpa B 4enosnTu.

CbCTOAHMETO Ha Bbarapckma GpMHAHCOB Nasap Hanara NPWAaraHeTo Ha MHBECTUUMOHHA CTpaTerus,
KoATO fAa 6bae cbobpaseHa KaKTo ¢ npepiaraHuTe BUA0BE MHBECTULMOHHM MHCTPYMEHTM, TaKa U C
TAXHATa AOXOAHOCT U CTEMEH Ha PUCK.

MN360pa Ha KOHKPETHM UHCTPYMEHTU, B KOUTO CE MHBECTMPAT CpeacTBaTa Ha [py»KecTBoTo, 3aBUCK
OT TEKYLLWUTE Na3apHM YCAOBUA 32 ONpeaeneH TUMN MHCTPYMEHT U OT KOHKPETHUTE MOKa3aTeIn 33 OLEHKa
KaTo:

» 33 Ab/ArOBU MHCTPYMEHTU — AOXOAHOCT A0 NajerKa Ha emmcunaTa, obesneyeHocCT Ha
WHBECTULMATA, KpeaAUTeH PenTUHr Ha obcnyrKBallaTa 6aHKa, aHaaAM3 Ha ¢GUHAHCOBOTO
CbCTOAHME Ha EMUTEHTA 33 CPOK MUHUMYM OT 2 roANHU Ha3ag;

» 3a KanuTasioBU MHCTPYMEHTM KaTo aKUMWM WAWM NpaBa — NasapHa OUeHKa, HMBO Ha
dMHaHCOBM NOKasaTenu, KpeauTeH PUCK Ha eMUTEHTa, NPoy4YBaHe Ha nnaHoBe 3a 6baelun
WHBECTULIMN Ha EMUTEHTA, IMKBMAHOCT Ha NO3ULMATA Ha peryimMpaH nasap;

> 3@ MHBECTULMOHHM UMOTMU — BUA, CbCTOSIHNE, PA3MO/IOMKEHME, Bb3MOXKHOCTH
3a 6baew, goxon;

> 33 KOJIeKTUBHU  MHBECTULMOHHU CXeMMu — CTPYKTypa Ha noptdeiina,
WHBECTULIMOHHM LUEeNn U NPUHLUUNM 32 UHBECTUPAHE;

> 3a 6aHKW, B KOMTO Ce WHBECTMpaT cpeacTtBa B AeMNO3UTU — KpeauTeH

peﬁTMHF, K1I0OHOBaA MpeXKa, Ka4yeCTBO Ha yCayrute, gosepue.

10



> ASSET
3aa ,ACET MHWYPBHC" AL | NSURANCE

Cepanuuie v agpec Ha ynpaenenue, rp. Codpusa 1303, 6yn. "Toaop AnekcaHapos" N2 81-83, agpec 3a kopecnoHaeHums: rp. Codusa 1303, yn. ,,Ocoroso” N2 38-40,
Ten.: +359 2 904 77 00, dbakc+359 2 904 77 11, EMK 203066057, PaspelueHune 3a M3BbpLUBAHE Ha 3acTpaxoBaTenHa AeiHocT 403-03/16.04.2014 r.

Ha 17.05.2017 r. ApyrectBoTo npuaobuea 3ema M crpaga npeacTaBrsBallM LIECT eTaxa oT
TpUHageceT eTaxkHa odpuc crpaga B rp. Coouma Ha ya. Wap MnaHmHa 33. C pelleHne Ha pPbKOBOACTBOTO
crpagata e pasgeneHa cnopes 6baewoTo W npegHasHayeHWe — ABa OT eTarKuUTe Ce AbprKaT C uen
nosly4yaBaHe Ha NPUXOAM OT HAeM MUNM 33 yYBe/IYaBaHe CTOMHOCTTA Ha KanuTana. CbOTBETHO, CblunUTe ca
6uAn KnacnPuumpaHm KaTo UHBECTULMOHHU UMOTW.

Kbm 31.12.2017 r. [py*KecTBOTO € WU3BBPWKWAO TMNpPeoLeHKa Ha MpuTeKaBaHMa MMOT Mo
cnpaseg/iMBaTa CTOMHOCT HA 6a3aTa Ha eKCnepTHa OLeHKa, HanpaBeHa OT HE3aBUICMM BbHLUEH OLEeHUTEN.

MpomeHnTe B 6anaHCcOBUTE CTOMHOCTM MoraT Aa 6baaT 0606LeHN, KaKTo creaBa:

‘000 ns.
banaHcoBa cToMHoCT Kbm 31 aekemspu 2016 T. -
HoBonpuaobutu aktmsm:

- Yypes NoKynka 1163
HeTHa neyanba oT npomMsiHa Ha crnpaBea/iMBaTa CTOMHOCT 2 695
BanaHcoBa ctoMHocT Kbm 31 aekemspu 2017 r. 3858

MHBECTULUMOHHNTE UMOTU He Ca 3a/I0XKEHM KaTo obe3neyeHune no 3aemu.

CnegHute Cymu, CBbp3aHN C UHBECTULUOHHUTE MUMOTU, Ca OTPA3EHUN B OTHETA 34 neyanb6ata mam
3ary6aTa 3a rogunHaTta, NnpuKkn4Balla Ha 31 AeKemMmBpu:

2017

‘000 ns..
Mpuxogm oT Haemmn 67
HeTHa npomsAHa B cnpaseA/iMBaTa CTOMHOCT 2 695
0O6wWo npmxoam oT UHBECTULMOHHM MMOTHU 2762
Mpekn onepaTUBHMU Pa3xoan OT UHBECTULMOHHN UMOTHU (8)
MNeyanba OT MUHBECTULIMOHHU UMOTHU 2754

Kbm 31.12.2017 r. [JpyxecTBOTO WHBEcCTUpa cBOOOAHUTE CU MNAPUYHMU CpeacTBa B HaHKOBMU
aenosnTu.

11
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Jeno3uTtute ca npeacraBeHW B OoT4eTa 34 d)VIHaHCOBOTO CbCTOAHME NO CTOMHOCTTA Ha AOb/IKNMaTa

rnaBHMUA (HOMMHANHA CTOMHOCT) U HaYUCAeHaTa, HO Heno/slydeHa nmMxBa Kbm 31 gekemspu 2017 r. 1 Kbm
31 pekemspun 2016 .

2017 2016
‘000 nB ‘000 nB
[eno3nTtu c opurmHaneH maTtypuTeT Hag 3 meceua 9217 6 067

PA3ZEN A.4: PE3YNTATU OT APYTU AEUHOCTU
[py>ecTBOTO HAMA CbLLECTBEHM NPUXOAM M PaA3XOAuM OT Apyra AeMHOCT.

®UNHAHCOB IM3MHT KaTo NN3nHronony4yaten

Mpe3 2014 r. Opy*KecTBoTO € CKAKYNI0 A0roBOpU 33 GUHAHCOB NU3UHT C ,,JTIU3MHIOBa KOMMaHUs"

33 NIM3UHT Ha paBa 6poa nekn astomobunm. Kbm 31.12.2017 r. BCUYKU NU3UHTOBU 3aL4b/IKEHUA CA
noraceHu.

OI'IepaTMBEH NMN3UNHT KaTO IN3NHIronoay4vaTen

[pyKecTBOTO MMa CKAKOYEHW AOTOBOPU NO ONEPaTUBEH IU3MHT 3@ HaeM Ha OpUC NAOWM M TePeEH 3a
ornean Ha aBTomobunu. Tpu OT AoroBopuTe ca 6e3cpoyYHM a eauH OT TAX e CbC CpoK Ao 31.12.2018 r.

Bboewmte MWUHUMANHW NNaAWAHMA NO [AOrOBOPM 3a OMNEpaTUBEH JIU3MHT
npeacTaBeHu, KakTo cnensa:

Ha [pyxecTBOoTO Cca

,D,'b}'l)-l-(VIMVI MWUHUMANTHU NTN3NHTOBU NAallaHnA

[o 1 roanHa Ot1 po 5 roanHmn O6buo
‘000 nB. ‘000 nB. ‘000 nB.
Kbm 31 pekemspun 2017 . 140 60 200
Kbm 31 pekemspu 2016 . 70 36 106

JIn3MHrosuTe nnallaHusa, NpM3HaTU KaTo pPas3xos 3a Nnepuoaa, Bb3nmsaT Ha 174 xun. ne. (2016: 306
Xun. nB.). Tasan cyma BK/IOYBA MUHUMAJTHUTE IM3UHIOBU N1aLLaHKUA .

[oroBopuTe 3a onepaTMBeH AU3UHT Ha [pyKeCTBOTO HE CbAbPMKAT KAay3n 3a YCNOBEH Haem. HUTo
€4MH OT loroBOpMUTE 33 ONEPaTUBEH /IM3UHT HE CbAbPKA ONUMA 32 NOAHOBSABAHE UM NOKYNKa, KAay3u 3a
yBeNM4YeHne UM orpaHnYeHmns OTHOCHO ANBUAEHTU, NO-HATaTbLIEH NN3UHT UKW AOMNbAHUTENEH AT,

OI'IepaTMBEH NN3UNHT KaTO IN3NUHIOAaTEN
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ﬂ,py)-l-(ECTBOTO OoTAaBa UHBECTULMOHHU UMOTKU MO AOTroBOpPU 3a OonepaTtuBeH JIU3UHT. JIn3nHrosmnAat
AO0roBop € Cc HeOTMEHAEM 3a CPOK OT 1 roguMHM OT HAYaNOTO HA SIU3UHTA.

Onepa'rMBeH NN3UHT KaTO ZIN3UHTonosny4yaTten

L py*KecTBOTO MMa CKAOYEH AOroBOP NO ONepaTMBEH AN3MHI 3@ Haem Ha oduc. [loroBopbT € Cbe
CPOK 40 eAHa roAuHa, Kato ce nogHoBABa C AOMbB/IHUTENIHO MUCMEHO cnopasymeHue. JIN3MHroBuTe
naallaHMa, NPU3HATK KaTo pa3xon 3a nepnoaa, Bb3nmnsat Ha 306 xun. ne. (2015: 295 xun. nB.). Tasn cyma
BK/IIOYBA MUHUMATHUTE TN3NUHTOBM NNALLAHMA M € BKAOYEHA B OTYeTa 3a neyanbarta unu 3arybara.

PA3SAEN A.5: APYTA UH®OPMALUMUA
NH®NALNA

B 3aBMCMMOCT OT TEKYLLLOTO HMBO U TEHAEHUMUTE B PA3BUTUETO Ha MHAAUUATA, Bb3AENCTBUETO 1
BbPXY KOMMAHUATA Ce OTPA3ABa B HAKOJIKO Pa3/IMYHKN acneKTa:

v' Ob6e3uLeHABaT Ce B3eMaHMATa NPU NONOXKUTENHA UHPNAUNS;

v/ TIpOMEHAT ce HMBaTa Ha M3UCKyemaTa Oe3pMCKOBA [OXOAHOCT 3a WHBECTULMUTE,
BCNEACTBME Ha KOETO Ce MPOMEHA W YyBCTBUTE/NIHOCTTa (cnpeda) Ha NIMXBEHUTE HMBA NpwU
aKTMBUTE C PUKCMpaHa A0XOAHOCT. KOCcBEHO TOBa MOHAKOra NPOMEHs U peakuuute Ha
KanuTanoBuUTe Mas3apyM KbmM MHBECTMLUMUTE B AANOBM Yy4acTUA. B MHOro cnyyam ce
HabnoaaBa NPOTUBOMNOJIOXKHO ABUNKEHME — KOraTo LeHUTe Ha obauraummnte nagat, LeHuTe
Ha aKkuuuTe ce NoBULIABaT M 06PaTHO;

v' NPOMEHAT ce AMCKOHTHMTE (paKTOpPKU, KOMTO Ce M3MNOo/3BaT 3a MNOoJly4yaBaHETO Ha HeTHaTa
HaCTosALLA CTOMHOCT Ha NapuyHUTe NoTouu;

v NPOMEHAT ce CTOMHOCTMTE Ha u3naateHuTe obeslleTeHns ¢ KoedpuumeHTa Ha MHdNaUMA Ha
weruTe;

CblecTByBaT KAaKTO PA3/IMYHM U3TOYHMUUMUTE HA AaHHM 3a OLEHKUTE Ha HMBATA Ha MHPNALMATA, Taka
M PasNINYHU BUOOBE LEHOBM MHAEKCUM — XapMOHM3MPaHWU U obWM, BEPWMNKHM UAM 6A30BKU, CE30HHO
M3rNageHn n HeusrnageHu, roAuWHN U MeCeYHU U T.H. 32 HyXKAuTe Ha aHanu3a Ha MHONALMOHHUTE
npoLecu, Hue pasraexaame obLWNAT rOANLWEH BEPUKEH UHAEKC HA NOTpebuTenckute ueHu. Tbil KaTo He
pasnofiarame C AOCTaTbYyHA WMCTOPUA, MO OTHOLIEHWE HA OYAKBAHMATA CU 3@ MHPNALMA Ha LeTUTe
npunarame cybeKkTMBHa NpeLeHKa, 6a3mMpaHa Ha 06LWMTe O4YaKBaAHWUA 33 LLEHOBUTE HMBA Ha Nasapa.

B Tasu Bpb3Ka, HabnwogaBame cnegHuTe KoepUUMEHTM Ha roauvwHa WHbnauma B Bbarapus,
oTumnTaHm ot HCU* n MB®>,

4
HayuoHnaneH Cmamucmuyvecku MHcmumym
® MexdyHapodeH Baaymer ®oHO
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FPA®UKA 02
MHOEKC HA NOTPEBUTEJICKUTE LLEHM
5.0
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*zmoyHuk - HCU

FPA®UKA 03

XAPMOHWU3UPAH MHAOEKC HA NMOTPEBUTEJ/ICKUTE LUEHU
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*UzmouyHuk - MB®

Cnepsa pa otbenexum, 4ye 3a otyeTa Ha WHobnaumata, MB®P nonssa pgaHHuMTe Ha HCU 3a
XapMOHU3UPAHUAT UHAEKC Ha noTpebutenckn ueHn [HICP], HO 3a 0dOpPMAHETO Ha MPOTrHO3HU OLEHKW,
MB® n3snonssa cobcTBeHa meTogonorua. Moxem ga 3akaumm, Yye uHpnaumaTa ce NPoOrHosnpa TpyaHo,
popy n ot MB®. CpaBHMXMe OaHHUTE OT roAMWHMTE AOKnagM Ha M®B npes3 nocnegHuTe roguHu m
YCTAaHOBMXME OTKNOHEHUA MEXKAY NPOrHO3HUTE UM OYAKBAHMA U PeaHUTE OTYETEHU AAHHMU:
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TAB/INULA 06
giﬁ;’:& OMAKBAHE 34 MPOTHO3HA
CTOIHOCT KPAAIHA  CTOMHOCT 3A
CRELKPARHA  |HYLIATA CNEABALL
FOAVHATA TOANHA NEPMOA,
2009 25
2010 3.0 2.2
2011 3.4 3.8 2.9
2012 2.4 1.9 2.9
2013 0.4 1.4 23
2014 1.6 1.2 1.5
2015 1.1 0.8 0.7
2016 1.3 1.6 0.6
2017 1.2 1.1 0.6
2018 2.0 1.4
2019 21

LLETUMOCT U PA3XO M

BpyTHUAT pa3mep Ha usnnateHuTe obesweTteHns npes 2017 HapacTea cbec 118%, KOETO ce AbAKM Ha
KPaTKMA CPOK OT KOMTO CbllecTByBa KoMnaHuATa. [ena Ha weTtute B obwmTe pasxoamn npes 2016 bewe
22.84%, nokato npe3 2017 T03un aan Bedve e 28.49%. bpyTHUTE n3nnaTeHU obe3LEeTEHMA NO 3anMcaHUTe
nosMumM No BUAOBE PUCKOBE:

TAB/IMLA 07

2015 2016 npomsiHa 2017 npomsHa
3aCTpaxoBKa 3@ MeAULMHCKM Pa3Xoan 46.80 100.00% 661.94 1,314.40%
3acTpaxoBKa 3a 3aWMTa Ha AOXOAUTE
3acTpaxoBKa 3a KOMNEHCALUA 3a paBOTHALM 1,413.82 8,423.21 495.78% 8,148.33 (3.26%)
3actpaxoska "OTrosopHocT” (MMC) 59,718.46 587,488.87 883.76% 1,983,397.17 237.61%
[pyr1 3acTpaxoBKM 3a NPeBo3HM CpeacTsa 381,891.19 2,458,517.94 543.77% 4,846,662.54 97.14%
MopcKa, aBUaLMOHHa 1 TPaHCTIOPTHA 3aCTPaXOBKa 870.95 124,127.75 14,151.99% (100.00%)
3aCTpaxoBKa 3a MOMap M APYTM LWETH Ha UMYLLECTBO 86,428.96 64,084.47 (25.85%) 222,882.14 247.79%
3acTpaxoBKa "O61a rpaaaHcKa OTrOBOPHOCT” 233.18 7,196.25 2,986.14% 21,269.20 195.56%
3actpaxoska "Kpeautu" u "TapaHumn"
3aCTpaxoBKa 3a NPasHM pasxomm
Momoly Npu MbTyBaHe 1,151.17 2,620.10 127.60% 6,596.47 151.76%
Pa3Hu GUHaHCOBY 3ary6m 2,025.94 19,642.50 869.55% 31,159.31 58.63%

533,733.67 3,272,147.89 513.07% 7,120,777.10 117.62%

Otuntame pbct oT 15.7% Ha cpeaHMAT pasmep OpyTHO wM3NNaTeHO obesweTeHne B
3acTpaxoBatenHus noptoenn. Mpu HeTHUTE cpeaHN pPasmMepu Ha M3NnaTeHUTe obeslWweTeHna oTpasmxme
yBenuyerue ot 16.2%.

TeHAeHUMATa B YECTOTaTa Ha 3acTpaxoBaTeNHUTe CbbUTUA Ha uenmaTt noptdein ce noaobpum ¢ 11%
Ha roguiwHa 6a3a, BPbLLAWKK ce Ha HMBaTa oT 2015:
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TABJ/IULA 08
2015 2016 2017

3acTpaxoBKa 33 MeAULMHCKM Pa3xoam 6743.04% 300.00%
3acTpaxoeKa 3a 3aLuTa Ha AoXoauTe
3acTpaxoBKa 3a KOMMEHCa LA 3a paboTHULM 33.46% 56.83% 35.17%
3acTpaxoBka "OtrosopHocT” (MMC) 14.68% 11.04% 5.69%
[lpyrv 3acTpaxoBKM 3a NPeBO3HU CPeACTBA 69.67% 130.99% 85.67%
MopcKa, aB1aLMOHHa M TPaHCMOPTHa 3aCTPaXoBKa 7.93% 1.41% 0.49%
3acTpaxoBKa 3a NMOXap M APYry LEeTH Ha MMYLLecTBo 7.57% 20.59% 15.69%
3acTpaxoska "O6La rpaxaaHcKa OTroBOpHOCT” 7.65% 8.49% 8.95%
3acTpaxosKa "Kpeautn" u "TapaHumm" 93.54%
3acTpaxoBKa 3a npasHy pasxoan
MomoLy, Npyu NbTyBaHe 1.28% 76.67% 29.18%
Pa3Hu ¢pMHaHCOBM 3arybu 15.81% 39.07% 24.85%

OBbLLUO 23.08% 33.27% 22.12%

TeHAeHUMATA B TEKECTTA Ha LeTuTe (cpeaeH BpyTeH pasmep Ha M3naaTeHoTo obesuieTeHue) Ha
3aCTpaxoBaTeNHUAT NopTenn NnpoabaXKasa Aa HapacTea:

TAB/MLA 09
2015 2016 npomsHa 2017 npomsaHa

3acTpaxoBKa 3a MEAMLMHCKM Pasxoam 1.34 100.00% 229.29 17,011.19%
3acTpaxoBKa 3a 3aluuTa Ha AoXoauTe
3acTpaxoBKa 3a KOMMEHCa LA 3a paboTHULM 330.99 118.99 (64.05%) 155.13 30.37%
3acTpaxosKa "OTroBopHocT” (MIC) 727.04 2,707.03 272.34% 2,895.47 6.96%
[lpyrv 3acTpaxoBKM 3a NPeBO3HM CPeACTBA 816.59 941.68 15.32% 967.51 2.74%
Mopcka, aBUaLMoHHa 1 TPaHCMOPTHa 3aCTPaxoBka 870.95 1,592.50 82.85% 7,603.18 377.44%
3acTpaxoBKa 3a NOXap W APYrY WeTH Ha UMYLLeCTBO 2,505.39 985.75 (60.65%) 961.66 (2.44%)
3acTpaxoBka "O6Lua rpaaaHcKa oTrOBOPHOCT 233.18 686.61 194.45% 563.00 (18.00%)
3acTpaxoska "Kpeautu" 1 "rapaHumn” 258.00 100.00% (100.00%)
3acTpaxosKa 3a npasHu pasxoan
MomoLy, Npu MbTysaHe 611.79 172.93 (71.73%) 340.14 96.69%
Pa3Hu puHaHCOBM 3arybu 244.24 261.98 7.26% 274.33 4.71%

OobLo 813.90 1,038.11 27.55% 1,136.27 9.46%

KoeduumeHTa Ha WeTMMocCT Ha uenmat noptdeinnn HapacTtHa ¢ 12.4% npe3 2017 cnpamo 2016.

BpyTHUTE KOEPUUMEHTU Ha LLETUMOCT, UIYMCAEHN MO NUHUUTE Ha BU3Hec Ha MnaTexkocnocobHocT
2, npeactaBame B cnedBauwaTa Tabavua:
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TABJIULA 10

2015 2016 2017

3aCTpaxoBKa 33 MeAULMHCKM Pasxoan 43.91% 336.11%
3acTpaxoBKa 3a 3aluTa Ha JoxoauTe
3acTpaxoBKa 33 KOMNeEHCaLyA 3a paboTHUUM 14.95% 3.53% 7.68%
3acTpaxoska "OTrosopHocT” (MMC) 39.69% 81.82% 102.77%
[lpyrv 3acTpaxosKku 3a Npeso3Hu CpeacTsa 41.88% 57.33% 66.50%
Mopcka, aBUaLMOHHa 1 TPAHCMOPTHA 3aCTPaxoBKa 9.02% 63.09% 5.93%
3aCTpaxoBKa 3a NOXap U APYTU WETH Ha UMYLLECTBO 23.39% 18.78% 22.92%
3acTpaxoska "O6wWa rpaaaHcKa OTroBOPHOCT” 13.44% 18.00% 29.37%
3actpaxoska "Kpeantn' u "Tapamumm” 20.83% 12.55% 2.75%
3acTpaxoBKa 3a npaBHy pasxoan
Momolw, Npyu NbTyBaHe 31.49% 20.33% 16.18%
Pa3Hu puHaHCOBM 3ary6bu 29.05% 22.58% 24.46%

OBLLO 35.19% 54.83% 67.23%

BpyTHUTE KoepUUMEHTN Ha Pa3xo4uTe OYAKBAHO MPOAbAKABAT Aa O0TOenA3saT 06LO HamaneHue.
3a uenuaT nopToenn roanWHOTO HamaneHme Ha KoebuumeHTa Ha pasxoaute e 10.3%:

TAB/IULIA 11

2015 2016 2017

3acTPaxoBKa 32 MEANLMHCKM pa3xoam 37.51% 47.75%
3acTpaxoBKa 3a 3alyuTa Ha AOXOANTE
3acTpaxoBKa 3a KOMMeHcalys 3a paBboTHULM 118.03% 61.53% 52.21%
3acTpaxoska "OTrosopHocT (MC) 84.63% 56.04% 43.97%
[pyri 3acTpaxoBKM 3a NPeBO3HM CPeACTBa 93.38% 68.88% 58.55%
MopcKa, aBUaLMOHHa M TPaHCMOPTHA 3aCTPaXOBKa 60.71% 52.40% 73.04%
3acTpaxoBKa 3a NOXap M APYrY WeETH Ha MMYLLECTBO 92.27% 64.48% 55.75%
3acTpaxoBka "O6La rpaxaaHcKa OTrOBOPHOCT" 84.48% 59.90% 52.81%
3actpaxoska "Kpeantn" v "TapaHummn" 66.35% 43.74% 34.95%
3acTpaxoBKka 3a NpaBHN pasxoan
Momoly, npy nbTyBaHe 80.19% 82.05% 67.70%
Pa3HM d1HaHCOBM 3ary6u 50.22% 81.06% 52.18%

OBLO 89.85% 64.27% 53.94%

B pe3yntaT Ha pa3BUTMETO Ha 3aCTPaxoBaTe/NHUAT nopTdenn, npe3 BCUUYKM OTYETHU Nepuoam
nocera, bpyTHUAT KOMBUHMPaH KoeduumeHT e Hag 100%:

TABJIULIA 12

2015 2016 2017

3aCTPaxoBKa 33 MEAMLIMHCKM Pasxoam 81.41% 383.85%
3acTpaxoBKa 3a 3aluuTa Ha 4oXoauTe
3acTpaxoBKa 3a KOMMEHCaUMA 3a paBboTHULM 132.98% 65.06% 59.89%
3acTpaxoBka "OTroBopHocT” (MMC) 124.32% 137.86% 146.74%
[Ipyrv 3aCTpaxoBKM 3a NPeBO3HM CPeACTBa 135.26% 126.21% 125.05%
MopcKa, aBUaLoHHa W TPaHCMOPTHA 3aCTPaXoBKa 69.72% 115.49% 78.97%
3acTpaxoBKa 3a NOXap W APYTU LWETH Ha MMYLLECTBO 115.66% 83.26% 78.67%
3acTpaxosKa "O6Lua rpask/aaHCcKa oTroBOPHOCT” 97.92% 77.90% 82.18%
3acTpaxoska "Kpeautn” u "TapaHuun” 87.18% 56.30% 37.70%
3acTpaxoBKa 3a NpaBHM Pa3xoaM
MomoLy, Npy MbTysaHe 111.68% 102.38% 83.89%
Pa3Hu GUHaHCOBM 3ary6u 79.27% 103.65% 76.64%

OBLLO 125.04% 119.10% 121.17%
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Makap 6pyTHUTE KOMBUHMpPaHU KoedMuneHTH ga ca Hag, 100%, cumtame pe3ynTaTuTe 3a HOPMAHK
npeasua, dakta, ye Jpy*KecTBoTo PyHKLMOHMPA OT NpnbansutTenHo 3 rogmHu. B TakaBa cMTyauma CbBCEM
HOPMA/ZIHO MOXe [a Ce OYaKBa Aena Ha pas3xoauTe, CBbP3aHM C LWeTUTe Aa ce yBenuyaBaT KaTo Aan, a
Te3N CBbP3aHM C Apyrute pasxoauM — pga HamanAsat. C pbCTa HA 3aCTPaxoBaTeNHUAT nopTdenn,
bMKCcMpaHUTe pasxoam Lie ce pasnpefensaT BbpXy Bce no-ronama 6asa cneyeneHun npemuun, KOeTo Lie
noaobpasa obwmTe pe3ynTaTv Npu paBHU APYrM YCIOBUA.

E®EKTUBHOCT HA NPESACTPAXOBATE/THUTE CNOPA3YMEHUA

B npougeca Ha aHann3a Ha ePeKTUBHOCTTA OT CKAIOYEHWUTE Npe3acTpaxoBaTeNHUTE CnopasyMeHuA
BbPXy NOAMMCBAYeCKMA HWU 3acTpaxoBaTeneH 6u3Hec, B3exme npenBua, KOMMJEKC OT MoKasaTenn —
M3XOAALLMTE HW MapU4yHM NOTOUM MO NpPe3acTpaxoBaHeTo, BXO4AWMTE Mapu4yHM nNoTouM OT
npesacTpaxoBaHe, BXOAAWMTE  HeMapuyHM  NOTOUM  OT  Mpe3acTpaxoBaHe, MOKPUTMATA C
npe3acTpaxoBaTeNHUTE CMOPa3yMeHUA Ha KaTacTpoduuyHUTe CbOUTMA (M34MCNeHW no CcTaHZapTHaTa
dopmyna Ha MnaTexkocnocobHOCT 2), KOPEKLMATA 32 HEU3NbAHEHWE OT CTPaHa Ha NpPe3acTpaxoBaTeNHUAT
KOHTpareHT (M3non3Baxme MPUIOKMMOTO ONPOCTABAHE), pPe3yNTaTUTe B MOAY/NA Ha KPeAUTHUS PUCK OT
HeM3Nb/IHEHWE HA KOHTpAreHTa OT MbpPBM TUM (MONAyYeH C MpWAAraHeTo Ha CTaHAapTHaTta dopmyna),
nonyyeHuTe  ob6NEeKYEeHUs/yTEeXKHEHMA B HOBUTE UM NPENoANUCAHUTE  MNpe3acTpaxoBaTeNHU
CNopasyMeHuA NONYYEHM BCAEACTBME HA UCTOPUATA HA B3AMMOOTHOLIEHUATA HU U T.H.

HeTHuUTEe HM u3xoaAWM PUHAHCOBM NOTOLM, OCUTYpABALLM MNPEXBBPAAHETO HA PUCKOBE KbM
npesacTpaxoBaTesnTe, NOKa3BaT yBennyeHue ¢ 65% 3a 2017 cnpamo 2016. MNpwu ycnosue, Ye pbCTa Ha
3annCaHuAT HoB busHec e Haga 42%, a ueaupaHaTa oT Hero YacT B 2017 e 11.6% (9.6% npes3 2015).

TABJ/IULUA 13

2015 2016 npomsaHa 2017 npomsHa
3aCTpaxoBKa 3a MeAMLMHCKN Pasxoam
3acTpaxoBKa 3a 3aliMTa Ha goxoauTe
3acTpaxoBKka 3a KOMMeHcaLua 3a paboTHULM
3acTpaxogka "OTrosopHocT” (MMC) (80,238.00) (18,789.00) 76.58% 83,194.00 542.78%
[ipyrv 3acTpaxoBKy 3a NPeBO3HM CPeacTsa (21,832.00) (97,210.00) (345.26%) (411,982.00) (323.81%)
Mopcka, aBuaLiMoHHa U TPAHCMOPTHA 3aCTPaxoBKa (89,240.00) (45,866.00) 48.60% (208,477.00) (354.53%)
3acTpaxoBKa 3a NOXap W APYY LETH Ha MMYLLECTBO (190,263.00) (425,850.00) (123.82%) (458,124.00) (7.58%)
3acTpaxoBKa "O6La rpaaaHcKa OTroBOPHOCT" (18,173.00) (50,618.00) (178.53%) (57,440.00) (13.48%)

3acTpaxoska "Kpeautn" u "fapaHumn”
3acTpaxoBKa 3a NpaBHU pasxoan
MomoLy, npu nbTyBaHe

Pa3Hu duHaHcoBM 3arybu

(399,746.00) (638,333.00) (59.68%) (1,052,829.00) (64.93%)

MpUnoxuxme 3anoKeHUTe B cTaHgapTHaTa ¢opmyna Ha [natekocnocobHocT 2 cueHapuu 3a
NPOAB/MEHNETO Ha KaTacTPOPUUYHUTE PUCKOBE M OTYMTame MOBULIEHME Ha ob6wWoTo nokputue B 2017
cnpsamo 2016, cuMTame Ye yCNOBMATA HA CKAOYEHUTE Npe3acTpaxoBaTeNHM CNOPa3yMeHUsa HU 3alwmuTaBaT
edEeKTMBHO NMpU NPUEMINBU HUBA Ha 3aAbprKaHUTE OT KOMMNaHWATa puckose. pesacTpaxoBaTesiHUTe
NMOKPUTUS MO KanuTanoBUTE WU3MCKBAHMA 3a KaTacTpopMUHMTE PUCKOBE NpeacTaBame B c/eaBallaTta
Tabnuua:
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TABJ/IULA 14
2015 2016 2017
BYPA
3EMETPECEHME 85.15% 94.80% 95.01%
HABOAHEHWE 30.44% 36.54% 69.78%
TPALYLLKA
CBNAYMLLE
OBLO NPUPOHN KATACTPODU 64.61% 85.22% 88.29%
OTrOBOPHOCT MMC 94.89% 95.49% 95.79%
MOPCKM PUCKOBE
ABWALIMOHHM PUCKOBE 100.00% 100.00% 100.00%
NOXAP 98.80% 98.62% 98.77%
OTrOBOPHOCTU 75.00% 75.00% 75.00%
KPEAWTM U TAPAHLIAN 0.00% 0.00% 0.00%
OBLLO0 KATACTPO®U C YOBELLKA HAMECA 99.15% 98.42% 99.79%
APYIU KATACTPODPUYHU PUCKOBE 0.00% 0.00% 0.00%
MACOB UHLMAEHT
VHUMOEHTHA KOHLEEHTPALMA 0.00% 0.00% 0.00%
NAHOEMMA
OBLLLO 3APABHUN KATACTPO®UYHU PUCKOBE 0.00% 0.00% 0.00%
OBLLLO NOKPUTUE C MPESACTPAXOBAHE 97.78% 94.75% 99.35%

MPUNOXKMXME KOPEKUMATA 3a Heusnb/IHEHMEe (cnopes AONyCKaHMATA Ha ONPOCTABAHETO B
TEXHUYECKUTE cneunduKkaummn) B Aena Ha npesacTtpaxoBaTenute B pesepsBuTe HWU. Nopaau ¢akTta, ye
npeobnagasBaT cnopasymMeHuns C Npe3acTpaxoBaTe/In C MbPBOKNACHM KPeAUTHU NOKasaTenn, noayynxme
He3HauuTenHa Kopekuma — nog 1% ot cbopa Ha ekcnosuuuure.
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PA3SJEN b
CUCTEMA HA YNPABJIEHUE
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PA3AEN B.1: OBLLA UH®OPMALUMUA

3A4 Acet UHWYpPBHC € aKUMOHEepPHO ApYyXKeCcTBO C eAHOCTeNeHHa CWMCTeMa Ha YynpaB/ieHue,
cbcrosiwa ce ot CbeeT Ha aupekTopute /CA/. CbrnacHo YctaBa Ha APY*KecTBOTO MaHAaThT Ha CO e 5
roAvHW, KaTo cned U3TMYaHe Ha CPOoKa Ha MaHaaTa, CbBeTbT Ha [MpeKkTopuTe NpoabAXKaBa 4a U3Mb/IHABA
dYHKUMMTE cU A0 M3bMpaHeTo Ha HOB cbBeT. MaHAAaTbT Ha NbPBUA CbCTaB Ha CbBeTa Ha [Aupektopute e 3
rogMHu. YneHoseTe Ha cbBeTa MoraT Aa 6baaT npensbupaHn 6e3 orpaHMYeHMe.

Kbm 31.12.2017 r. C1 Ha ApYyKECTBOTO € B CbCTaB OT NeT PU3NYECKM NMLA, OBAFAPCKM FparkaaHu, a
NMEHHO:

- PymeH CtedaHos bobes — Npeacenaten Ha C v npeacTaBNABaLL APYHKECTBOTO;
- MwuneH UBaHoB [parHeBckun — NU3nbaHUTENEH AUPEKTOP U YneH Ha CL;

- OrHaH leoprnes CUMeOHOB — He3aBUCUMM YneH Ha CL;

- Banepwu MBaHoB Mocndpos —uneH Ha C/A;

- Hukonan umntpos bopuncos — He3aBUCKMM YneH Ha C

CbBeTbT Ha AUpeKTopuUTe:
1. opraHu13unpa u3nbaHEHMETO Ha peweHuaTa Ha O6woTo CbbpaHme Ha aKLMOHepUTe;

2. opraHuM3Mpa QAeWHOCTTa Ha ApPY)KeCTBOTO, onpegens 3acTpaxoBaTenHata M ¢duHaHcoBaTa
NO/IMTUKA B CbOTBETCTBME C AEMCTBALLOTO 3aKOHOAATE/ICTBO, YCTaBa U pelleHnaTa Ha 06woTo CvbpaHue
Ha aKUMOHepuTe;

3. U3roTBa M BHaca 3a npuemaHe oT O6woTo CvbpaHue Ha akuMoHepwuTe roguwHUAa GUHAHCOB
OT4yeT, AOKaAa 3a AeMHOCTTa U NPea/ioXKEeHMETO 3a pasnpeaeneHume Ha nevyanbara;

4. Ha3Ha4aBa /MuaTa, PbKoBoAELWM QYHKLMATA 32 CbOTBETCTBME U QYHKLMATA NO BbTPELWEH 0AUT
M Npuema roAnLLHMA OTYET 3a TAXHATa AeUHOCT;

5. Ha3HayaBa OTrOBOPHUA aKTIOEP Ha APYKEeCTBOTO;

6. npegnara Ha O6IJ.I|0TO Cb6paHme Ha aKUMOHEPUTE pelleHnAa 3a yBesindaBaHe U HaMa/ZIABaHE Ha
Kanutana;

7. onpeaena snga U pasmepa Ha d)OH,CI,OBETe Ha OPYyXeCTBOTO, KAaKTO U O6IJ.I|VITe N TeXHNYECKUTE
pe3sepsu, peda 3a Ha6MpaHe M pa3xoaBaHe Ha cpeacrtBaTa No TAX CblrNaCHO U3UCKBAHWATA MMaBa WeCTa OT
KozeKca 3a 3acTpaxoBaHeTO U Ha ﬂ,eﬁCTBa LWOTO 3aKOHOAATENICTBO;

8. B3ema peweHna 3a NoKpuMBaHeE U OTNUCBaAHE OT 6anaHca Ha APYyXeCTBOTO Ha 3ary6m n
LI,'bﬂI'OTp&I?IHM aAKTUBU NO YCTAaHOBEHWA OT 3aKOHAa pen;

9. npuvema ynpaB/ieHCKa W OpraHM3auMOHHA CTPYKTYpa Ha 3acTpaxoBaTensn, onpepensua
BK/IIOYMTENIHO PBKOBOAHWUTE AOJBIKHOCTU, KOATO Npepasrfiexkaa, M3MeHAa W/MavM AonbaBa Hal-manko
BEAHBXK FOAULHO;
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10. npvema nporpama 3a AeMHOCTTa Ha 3acTpaxoBaTesd 3a CPOK OT TPU TOAMHM, KOATO
aKTya/In3Mpa exxerogHo;

11. npvema NOJIUTUKM 3a: YNpPaBAEHUE Ha PUCKA; BbTPELIHUA KOHTPOA; ONepaTUBHUA KOHTPOAN,
BKNHOYMUTE/IHO NpaBUaaTa 3a M3MNbJHEHME U OTYMTaHE AEWHOCTTa Ha OTAE/NHUTE OPraHM3auUMOHHWN 3BEHA;
BbTPELHMA OAMUT; NPEexBbpAsHE Ha AEWHOCTU Ha TPeTW /INLA; TOYHOCT, NbAHOTA U HaBPEMEHHOCT Ha
noAaBaHaTa WMHPOPMaLMA 33 LEAUTE Ha 3acTpaxoBaTe/HWSA Haa30p; MHOpPMaLMOHHATa cUcTeMa M
[OKyMeHToobopOoTa; noAnucBayeckata [AEWHOCT M paboTa CbC 3acTpaxoBaTeNHUTE MNOCPEeAHULM;
NpeAoTBPATABAHETO HAa KOHPIMKT HAa MHTEPECH; OLLEHKA Ha aKTMBW; YNPaBAEHMETO Ha KanuTana; Apyru
AEeVHOCTM MNo npeueHka Ha CbBeTa Ha [AMpeKTopuTe MW Korato e NpeasuAeHO B HOPMATWMBEH aKT;
Bb3Harpa>kAeHuATa Ha NnuaTa, KOUTO paboTAT 3a APY’KEeCTBOTO, KOMTO npepasrfiexaa, M3meHs u/wmam
[0Mb/1Ba Hali-MaIKko BEAHDBXK FOANLLHO;

12. opobpsBa WATHOTO pa3nNUCaHUE HA CAYKUTENUTE HA APYKECTBOTO M Mpuema MNOoJUTMKa 3a
Bb3HArpa*kAeHMATa Ha MLaTa, KOMTOo PaboTAT 3a 3acTpaxoBaTens.

13. npeacrass npen 06woTo CbbpaHMe Ha aKUMOHEPUTE roAMLLEH OTYET 33 MU3Mb/JAHEHMETO Ha
nporpamuTe, NOAUTUKUTE, NPaBuaaTa u npoueaypute no 1. 9-12;

14. npnema npasuna 3a paborara cu;

15. npvema o06wWM ycnoBuA, Tapudu M 3acTpaxoBaTeNHO-TEXHUMYECKM MaHOBE MO BMAOBE
3aCTPaxoBKMK;

16. npMema BbTPELIHN NpaBuAa 3a AEMHOCTTa NO ypexaaHe Ha NpeTeHL MM No 3acTpPaxoBaTeIHU
[lOroBOpY;

17. npvema npaBma 3a OpraHM3aumaTa U ynpaBaeHNeTo Ha MHGOPMaLMOHHATa CUCTEMA;

18. npuema npaBuia 33 pasKpuBaHE Ha KOHOAMKT Ha WMHTEpPecM M 3a OCUTypsaBaHe Ha
NOBEepPUTENHOCT;

19. npuema npasuaa 3a OLEHKA HA aKTUBUTE Ha APYKECTBOTO;
20. nprema Apyru npasuaa, NPorpamm 1 NPoLEeaypy BbB BPb3Ka C AEMHOCTTA Ha APYKECTBOTO;
21. n3bupa oT cbCTaBa CY NpeaceaaTen v 3aM.- NpeacenaTen Ha CbBeTa;

22. wu3bupa, oBnactaBa M o0cBObOXKAaBa WM3NbAHMUTENEH AMPEKTOP Ha  AOPYXKecTBoTo,
YyNbAHOMOLL,ABa M 0CBOBOXKAaBa NMLA 33 NPOKYPUCTM UAN TbPrOBCKU MbAHOMOLLHULM Ha APYMKECTBOTO U
OTTerNnsA Mb/IHOMOLIMUATA UM;

23. B3eMa npeABapuUTeHUN peLleHuns 3a:

- pasnopexaaHe unan npnagobreaHe Ha akTUBM, YMATO 06OLWA MM eAMHUYHA CTOMHOCT KbM AaTaTa
Ha pa3nopexaaHeTo u/unm npuaobusaHeto Haaxsbpaa 50 000 /netaecet xunaan/ nesa, 6e3 AAC;

- NoemaHe Ha 3a4b/IXKEHUA UNU NPeaoCcTaBaHe Ha obe3nedyeHnn, YMATO eamMHUYHA CTOMHOCT npes
TeKyliaTa rogmMHa uam Kbm gaTtaTa Ha pasnopexaaHeTo Haaxebpaa 50 000 /netaecet xunaau/ neea;

- CK/1l04BaHE Ha A0roBOpPU 3a 3aeM, KpeauT, rapaHunn, NopbvYNTENCTBA, 3a/10I, MMOTEKU N KaKBUTO
M hae gpyrn rapaHUMOHHU CAENKN, U34aBaHE Ha 3aNUCKU Ha 3anoBen, MEHUTETHULUMN, C'bp,e6HM Man N3BBH
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cbaebHn cnopasymeHua /Ha ctoilHocT Hag 50 000 nesa/, oTKas OT npaBa, Npu3HaBaHe Ha nNpasa,
oTTernsiHe UM OTKa3 OT UCKOBe /KoraTo LeHaTa Ha UCKa MAK nckoseTe Haaxsbpaa 50 000 nesa/;

- CK/IIOYBAHETO Ha A0roBop, AaBall, MPaBO Ha U3KAKUYUTENHM Npoaa)kbu Ha [pysKecTBOTO mau
NpPaBO Ha U3KAKYMTENHO 3aKyNyBaHe Ha NPOAYKTUTE Ha [py*KecTBOTO.

- NpuaobMBaHETO WAW OTYYXKAABAHETO WM NpPeKpaTABAaHETO HA AAJIOBO y4yacTMe B ApYyru
TbProBCKM WAM TPaXKOAAHCKM APY)KECTBA B CTpaHaTa M 4yKOMHA, KaKTO M 3a yyacTMeTo B Apyru
topUaMYECcKM NL3;

- CbLLECTBEHA MPOMAHA Ha AEWHOCTTa M OpraHM3aLMOHHaTa CTPYKTypa Ha ApPY*KEecTBOTO, B TOBa
YMCNO M NPU NPOMAHA Ha WATHOTO Pas3NUCaAHME WUAU OJTbKHOCTHU XapPaKTEPUCTUKM Ha CNYXKUTENM Ha
L PYKecTBOTO;

- OTKPUBAHETO U 3aKPMBAHETO Ha K}'IOH\OBE/aFEHLI,VIVI M npeacrtaBuTesiCtTBa U KOMNeTeHUMNTE Ha
PBbKOBOOAUTENTUTE UM,

- AbITOCPOYHO CHTPYAHUYECTBO OT ChLLECTBEHO 3HAYEHME 33 APYMKECTBOTO U 3a NpeKpaTaBaHe Ha
TaKoBa CbTPYAHMYECTBO.

24. 06CbKaa U pellaBa BCUYKM BbMNPOCKU, OCBEH Te3M, KOMTO Ca OT KOMMETEeHTHOCTTa Ha ObwoTo
CbbpaHue Ha aKuMoHepuTe.

3a peweHunata Ha C[ ce CbCTaBAT MPOTOKO/M, KOUTO Ce NoAnMCBaT OT MPUCHCTBALLMTE HaA
3acefaHMeTo 4vneHose. 3acefaHMETO e pefoBHO, aKO Ha Hero NPUCHLCTBAT NoBeyve OT NOJIOBMHATA OT
Y/1eHOBETE Ha CbBeTa.

MNpeacenaten Ha CbBeTa Ha AupeKTopuUTe

NpepcepatenaT Ha CbBeTa Ha AUPEKTOpUTeE ce V|36Mpa C eaguHo4AyWwHO peweHne Ha
NPUCHCTBALLNTE YN1EHOBE HA CbBETa Ha ANPEKTOpPUTE.

MpeacenatenaArt Ha CbBETa Ha ANPEKTOPMUTE:

1. CBMKBa CbBeTa Ha ANPEKTOPUTE Ha 3aceaaHus;

2. OpraHusupa 1 pbkoBoan paboTaTa Ha CbBeTa Ha AUPEKTOPUTE;
3. MpeacepaTencrea 3aceaHMATa Ha CbBETA Ha ANPEKTOPUTE;

4. CbxpaHsaBa MNPOTOKO/NHUTE KHUIMM Ha CbBeTa HA AUPeKTopuTe M 0O6WOTO CcbbpaHue Ha
aKUMOHepUTE;

5. Ha ocHoBaHue un. 244, an. 7 oT TbproBCKMA 3aKOH, CKAHOYBA OT MMETO Ha [PYKecTBOTO
[L0roBOpa 3a Bb3/araHe Ha ynpaB/ieHUeTo ¢ M3bpaHUs OT CbBETa U3MbAHUTENEH OUPEKTOP.

6. Cneau 3a 3aKOHOCHbO6PA3HOCTTA HA PELUEHUATA U AaKTOBETE Ha U3MbAHUTENIHUA AMPEKTOP M Ha
CbBETa Ha AMpPEKTopUTE.

7. OpraHu3unpa 1 KOOpAMHMPA Bpb3KaTa MEXAY CbBeTa Ha AMPEKTopuTe U 06WoTo cbbpaHue Ha
akuuoHepwuTe;
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8. KopecnoHaupa c auuaTa, pbKoBoAewM JYHKUMATA MO BbTPeweH oAMT M HOPMATUMBHO
CbOTBETCTBME OTHOCHO YCTAHOBEHM OT TE3W /MUA HapylweHus B AeMHOCTTa Ha ApPYKecTBOTO U
npeanpuemaHe Ha NpeBaHTUBHU MepPKM 3a M36ArBaHeTO Ha HOBM TaKMBa;

9. npe,CI'CTaBJ'IHBa APYyXKECTBOTO CbBMECTHO C MU3NBJAHUTENHUA AUPEKTOP B OTHOLWEHUNATA Ha
3aCTpaxoBaTena C TPETU TNLa

N3nbaHUTEeNneH anpekTop

M3NbAHUTENHMAT AMPEKTop ce M3bupa C peleHuMe Ha CbBeTa Ha AMPEKToOpUTe MpueTo B
CbOTBETCTBME C AEWCTBALLMA YCTAB HA APYMKECTBOTO.

N3NbAHUTENHUAT AUPEKTOp npeacTasBnasa 3aegHo c Mpeacepatena Ha C opyXecTsOTO B
OTHOLUEHMATA MYy C TPETU INLA , C U3K/OUYEHME HA CAENKUTE U AENCTBMATA, MOcoYeHn un. 28, an. 1 1. 24 ot
YcTaBa Ha [PYXecTBOTO, OCBEH MPKU Ha/MYME Ha M3PMYHO M NpPeABapuUTeNIHO Cbrnacue (pelleHue Ha
CbBeTa Ha ANPEKTOPUTE), YAOCTOBEPEHO C KOMMe OT NPOTOKON OT 3aceAaHMeTO Ha CbBeTa, B C/lyyauTe,
KOraTo M3Mb/IHUTENHUAT ANPEKTOP HE € NPUCHCTBAN HA HEro.

N3NbAHUTENHUAT ANPEKTOP MMa CheaHUTE NPaBOMOLLUA:

1. CkntouBa 1 npekpataABa, 3aegHo ¢ Mpeacenatena Ha CL, Tpya0BUTE J0OrOBOPU Ha CAYKUTENUTE
Ha OPYXecTBOTO, KaTo NPOMsAHa B WATHOTO pa3nucaHue uM/MaM Ha3HayaBaHETO MM NPeKpaTABaHeTO Ha
[0roBOpyM C NoBeYe OT TPUMA CAYKUTENM B PAMKUTE Ha eAMH KalleHOApPeH Mecel, Ce M3BbpLIBa Cres,
npeaBapuTenHo cbrnacme Ha CbBeTa Ha AMPEKTOPUTE;

2. KoHTpoAMpa 1 opraHnsnpa exeaHeBHaTa AeWHOCT Ha APYXKECTBOTO;
3. Cneam 3a M3NbAHEHUETO Ha NporpamuTe U GUHAHCOBATA AUCUMMANHA Ha APYKECTBOTO;

4. KoHTponvpa pabotaTa Ha KNOHOBETe, areHUMMTE W MPeACTaBUTE/NCTBATa Ha
[ PYXecTBOTO;

5. MNpepgnara Ha cbBeTa Ha AMPEKTOPUTE OTKPMBAHE U 3aKpMBaAHE HA KAOHOBe, areHumn u
npeactaBuTeNCTBaTa Ha 4PYyHKeCTBOTO,

6. ExxemeceyHo MHPOpMMPa CbBETA Ha ANPEKTOPUTE 33 OPraHU3aLMOHHOTO U GUHAHCOBO
CbCTOAHME Ha APYMKeCTBOTO. B Kpaa Ha BCAKa roamHa, HO He NO-KbCHO OT 15 AeKemMBpM Ha CbOTBETHATa
roamHa, MHPopmMMpa CbBeTa Ha AWPEKTOPUTE 3a  OPraHM3aLMOHHOTO U (GMHAHCOBO CbCTOAHME Ha
[PYXECTBOTO M NEPCNeKTUBUTE 3a AEMHOCTTa My Npe3 CaeABallaTa roguHa;

7. 3aegHo c MMpeacepatenar Ha C[ cknouBa MpaBHU CAENKW C TPETU NMLA, B PaMKUTE Ha
obunyaliHaTa A4eMHOCT Ha APY»KeCcTBOTO;

8. OcbluecTBABa OMNepaTMBHOTO YNpaBAeHNe Ha CTONAaHCKaTa AeMHOCT Ha APYKEeCTBOTO;
9. OpraHu3upa c4eToBOAHATA U AaHbYHA OTYETHOCT Ha APYKECTBOTO;

10. MpeacTtaBnaBa ApyKecTBOTO, CbBMeCTHO C [peacepatena Ha CL, npes Abp)KaBHU U
OBLIMHCKM OpraHu, TPeTU NLA M Npes, cbaa;

11. CvemecTtHO c lpegcepatensa Ha CL 3aBerKaa MCKOBE OT MMETO Ha APYXHKeCTBOTO U
OpraHM3npa 3almnTaTa no BOAEHM CpeLLy APYHKeCTBOTO AeNa;
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12. loknaasa He3abaBHO Ha nNpeacenaTena Ha CbBETA 3a HAaCTbNMAM 06CTOATENCTBA, KOUTO
Ca OT CbLLLECTBEHO 3HAYEHME 33 APYKECTBOTO;

13. OTuMTa AeMHOCTTa CU Npes CbBeTa Ha AUpPEeKTopuTe.

14. Cneam 3a CbOTBETCTBMETO Ha AEWHOCTTa Ha APYMKECTBOTO C HOPMATUBHUTE U3UCKBAHUA
1 33 pUCKoBeTe B oTAeNnHUTe chepu oT AeMHOCTTa Ha APYIKEeCTBOTO

15. OpraHu3npa U3nbaHEHUETOo Ha pelweHuaTa Ha C,
HensnbaHuTenHun yneHose Ha CbBeTa HA AMpeKTopuTe
YneHoBeTe Ha CbBETa HA AMPEKTOPUTE MMAT eHaKBM NPaBa M 3a4b/IKEHMA HE3aBMCUMO OT:
1. BbTpPEWHOTO pa3npeseneHne Ha PyHKLMUTE Mexay Y1eHOBETe Ha CbBETa;
2. NpenoCcTaBeHOTO NPaBo Ha yrpaBaeHMe N NpeaCcTaBUTENCTBO Ha APYKECTBOTO.

HesunbaHuTenHuTe yneHose Ha C[ MmaT npasaTa, CbI/IaCHO yCTaBa Ha APYXKecTBOTO. Bceku oT
He3MNbAHUTENHUTE uYneHoBe Ha C[ cnegn 3a CbOTBETCTBMETO HA AeMHOCTTA Ha APYXKEecTBOTO C
HOPMATUBHUTE U3MCKBAHMA U 33 PUCKOBETE B OTAENHUTE chepn OT AENHOCTTa Ha APYHKECTBOTO.

B cBoaTa gerHocT C[l e noagnomaraH pbKoBoAUTENUTE Ha KayoBuTe GyHKUUKM B [Ipy*KecTBOTO,
KOMTO ca: PyHKLMA NO ynpaBaeHue Ha pucka; PyHKUMA 3a cboTBeTCTBMETO, DYHKLMA NO BbTPELLEH OAUT U
akTioepcka pyHKumA. Kbm CL, gencreaT u: EKcnpeTeH CbBeT, KOMTO B3MMA peLUeHuA 33 onpepensHe m
M3nnawaHe Ha obe3WweTeHNa, KAKTO M 3aCTpaxoBaTE/IHO-EKCMPETHA KOMMCUA, KOATO oOnpeaens
3aCTpaxoBaTeNHUTE 06Ee3LWETEHUA NPU CMBPT WU TEIECHWN YBPEKAAHNA Ha PU3NYECKM AnLa.

Mpe3 2017 r. KaTo NPOMeHM B cuctemaTa Ha ynpasneHue Ha 3AL AceT NHWYypbHC moraT ga ce
oTbenexar cnegHuTe obCTOATENCTBA:

- NMpomeHeHU ca 6poAaT 1 cbcTaBbT Ha CLl KaTo HA MACTOTO Ha BeHuuMcnaB bbarapos ¢ peleHme Ha
OCA ot 27.06.2017 r. ca u3bpaHwu Banepu MeaHos Mocndos 1 Hukonait Aumutpos Bopucos.

NonnTrKa 3a Bb3Ha rpaxxgeHnATa

MonuTuKaTa 3a Bb3HaArparkAaeHMaTa Ha nuuata, kouto pabotaT B 3A AceT MHWYypbHC e npueTta oT
CbBeTa Ha aupekTtopute Ha 25.06.2013 r., KaTO nocnegHo e peBusmpaHa Ha 20.12.2017 r. NMonutmnkaTa
MMa 3a Uen Aa YyCTaHOBU ACHM M 0OEKTMBHM NpaBuaa 3a popMmupaHe Ha Bb3HarpaxkgeHuata 8 3AL Acet
MHWYpbHC, cbobpassBaMkm ce C nNporpamuTe 3a AEWHOCTTa, LenuTe, UEeHHOCTUTE U AbArOCPOYHUTE
MHTEpecn Ha [pyXKecTBOTO, KAKTO M C NPUHUMUNUTE M A06pMTEe NPaKTMKKM 33 3aluMTa MHTepecuTe Ha
noTpebuTennTe Ha 3acTpaxoBaTesHU ycayru. NonnTMKa 3a Bb3HarpaxaeHuaTa e B cbobpaseHa c Hapeaba
Ne 48 Ha K®PH 3a nsnckBaHMATa KbM Bb3HarpaxkaeHuara (obH. B. 6p. 32 ot 02.04.2013 r.).

MonuTMKaTa MMa 3a Len Bb3HarpaxkaeHunaTa B 3AL AceT MHWYPBHC Aa N03BOASABAT NPUBANYAHETO,
3a/1bp*KaHETO U MOTMBMPAHETO Ha BUCOKOKBA/IMOUUMPAHU U NOASTHN CAYKUTENU, KOUTO Aa paboTaT 3a
nocTuraHe uenute Ha [py»KecTBOTO NpW ycnoBuATa Ha 61aropasymHo M epeKTUBHOTO ynpasiaeHue Ha
pUCKa.

cDODMVI}Z)aHeTO Ha Bb3HarpaxXaeHwmATa, o6eKT Ha MNonunTmkara ce M3BbpLUIBa C'b06pa3H0 cnegHuTe
OCHOBHWM NpUHUUNN:
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AQEKBAaTHOCT — Bb3HarpaXkAeHveto cnegsBa A[a OTrOBapA Ha 3aemaHaTa  ANbXKHOCT B
ynpaBNeHCKaTa M OpraHM3auMOHHA CTPYKTypa Ha [pyKecTBOTO, Aa € CbOoOHPa3eHO C Bb3/IOKEHUTe
OTrOBOPHOCTU, 3a/I0XKEHUTE LEAN U ABATOCPOUYHUTE MHTEpPecHU Ha [pyKecTBOTO, KaKTO M Aa MOTUBMPA
KbM KayecTBEHO M3MbJIHEHWE Ha 334b/IXKEHMATA 32 KOUTO Ce NPefoCTaBs;

MHAMBUAYANHOCT - Bb3HarpaxaeHueTo c/eaBa Aa 0Tpa3saBa UHAMBUAYANHUTE XapaKTePUCTUKM Ha
JIMLETO KOEeTO ro nosiyyaBa, KaTto npodecrmoHasHa KBanmduKauma 1 onuT, I0ANMHOCT U OTHOLIEHUE KbM
paboTaTta, ymeHua 3a paboTa B €KUM M B CTPECOBM CUTYaLUN U Ap.;

BanaHcMpaHOCT — Bb3HarpaXkAeHWeTo cnedsa ga e noaxoAasawo 6anaHcupaHo Ha 6asa
NPUHUMNNTE 33 aAEKBATHOCT U MHAMBMAYANHOCT TaKa, Ye Oa He ce AOoNycka AUCKPUMMHALMOHHO W
HEepPaBHOCTOMHO TpPeTUpaHe Ha /Mua c 6AM3KM noKasaTenn (CXoAHW NO3ULIMM U OTFOBOPHOCTU, WU
NHAMBUAYANHM KayecTsa);

MBKABOCT — MOCTOAHHOTO U HENPOMEH/IMBO Bb3HArpaKAeHue cneipBa [a 3aema LOCTAaTbyHO
BMCOK OAN OT 06WOTO Bb3HArpaxaeHwe, KOeTo Aa Mo3BO/iABa MPUIAraHeTo Ha rbBKaBa MOMUTMKA 3a
MPOMEHINBOTO Bb3HArPaXKAEHNE, BKNHOUMTENHO Bb3MOXKHOCT 33 HE M3NNALLAHETO My, KOraTo KpUTepunte
M NoKasaTe/nTe He Ce MOKPMBAT, KaKTO M KOraTo € Hanuue 3HayuMTe/NHO B/OLWaBaHe Ha (pUHAHCOBOTO
CbCTOAHME Ha [pyrKecTBOTO, 0COH6EHO B C/Ay4YauTe, KOrato B pe3yiTaT Ha TOBa MOMKE [a Ce O4YaKBa
npekpaTaBaHe Ha AeMHOCTTa;

MpeBaHTUBHOCT — MPOMEHMBOTO Bb3HArpaXkAeHuve cneapga Aa ce MNpeaocTaBA Taka, ye [Aa
HacbpyaBa 61aropasymHOTO U epeKTUBHOTO ynpasBaeHWe Ha pucKa 6e3 Aa CTMUMy/aMpa NOEeMaHeTo Ha
PUCKOBE, HaABMLLABALLM NPUEMIUBOTO HUBO;

KomnneKkcHocT — obwoTo Bb3HarpaxaeHue ce chopmmpa oT HAKONKO KOMMOHEHTA 33 A MOXKe
NecHo npu HeobxoamMmocT Aa H6bae afanTUPAHO KbM aKTyasnHaTa [oAUTUKA 3a Bb3HArparkAeHUATa Ha
LpyrKecTBoTO;

Mpo3payHOCT — rapaHTMpaHe NPO3PaYHOCTTa Ha NpunaraHaTta ot [JpyxecTtBoTo Ha lNonutuKa 3a
Bb3HArparkAeHUATa, Ypes npeaocTaBaHe Ha MHPOPMALMA HA NPeACTaBUTENM HA CAYXKUTENUTE 3a Npoueca
no paspaboTBaHeETO WM npepasrnexaaHeto Ha [lonuTukaTa 3a PopmupaHe Ha Bb3HarpaxkaeHuATa u
onosecTABaHe Ha [MoAnTUKaTa KaTo BbTPELIHO HOPMATMBEH aKT, 06LL040CTBMNEH 33 BCUYKU CAYKUTENN Ha
3A AceT NHWYypBHC.

CTpyKTypaTa Ha Bb3HarparkaeHuarta ce popmmpa oT HAKONKO KOMMOHEHTA, KOUTO ce KOMBUHMpaT
C Uen Aa ce ocurypy noaxogau,  6anaHcMpaH cbCTaB Ha 06LWOTO Bb3HarpaxaeHue ¢ pasmep cbobpaseH
C MPUHLMNUTE MOCOYEHU NO — rope, C BU3HeC uenuTe Ha [py>KectBoTo M BIOAXKETHT 33 CbOTBETHATA
roamHa.

KomMnoHeHTUTEe OT KOUTO ce d)OpMlea O6LU,OTO Bb3HarpaxgeHue Cca, Kakto csieaBa:

OCHOBHO (NOCTOAAHHO) Bb3HarpaxkaeHwe - onpegena ce Ha 6a3a 3aemMaHaTa OABXKHOCT B
yrnpaBieHCKaTa W OpraHM3auMOHHaA CTPYKTYpa Ha [py)KecTBOTO, Bb3/NIOXKEHUTE OTTOBOPHOCTMH,
33/I0)KEHUTE UEeIN W AbATOCPOYHUTE WMHTepecu Ha [py)KecTBOTO, MHAMBUAYANHUTE JIMYHOCTHU U
npodecnoHanHaTa KayecTBa Ha /IMLETO, CbCTOAHMETO M YCN0BMATA Ha Mas3apa Ha Tpyaa. MoctoaHHOTO
Bb3HarparkaeHne He ce ¢opmupat Ha 6as3a oueHKa 33 M3NbAHEHWETO Ha AEMHOCTTA Ha CAyXuTena B
[py»KecTBOTO M He e MNpAK pe3ynTaT OT NOCTUrHaTUTe oT [pyKecTBOoTo pe3yntath. [ocTosHHOTO
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Bb3HarpaxXgeHue 3aema no BCAKO Bpeme A0CTaTb4yHO BUCOK AAN OT O6LLI,OT0 Bb3HarpaxageHne Ha BCEKU
YN1€eH Ha NepCoHana,

[lonbAHUTENHO (NOCTOAHHO) Bb3HArparkAeHue - onpeaens ce npy TPyAOBUTE NPABOOTHOLWEHUSA Ha
6a3a 3aa4eHnNTe OT 3aKOHA NapameTpPy U Bb3MOMKHOCTU. [LONbAHUTENIHO Bb3HAIPaXKAEHME C NOCTOAHEH
XapaKTep e ToBa, KOWUTO ce M3NaLLa NOCTOAHHO 33ae4HO C NOAArawWoTo Ce 3a CbOTBETHMA NEPUOL OCHOBHO
Bb3HArpaXkAeHue 1 e B 3aBUCUMOCT e4MHCTBEHO OT OTPaboTeHOTOo Bpeme;

[onbaHUTEeNHO (NPOMEHNNBO) Bb3HarpaskaeHue, 6asmpaHo Ha NOCTUTHATKU Pe3yaTaTn — onpeaens
ce Ha 6asa NocTUraHeTo Ha MpeABapUTENIHO 3a/I0KEHM pe3ynTaTu 3a onpeaesneH nepuog oT Bpeme -
npemunn n 6oHyCK 1 APYrn Bb3HarpaXK4eHuMa 3a Np1HOC;

Apyrn maTepuanHu ctumynm u obnarm — onpenenat ce Ha 6as3a 3aemaHata ANBXKHOCT B
yrnpaBaeHCcKaTa M OpraHn3aLMoHHa CTPYKTYpa Ha [py»KeCcTBOTO M Bb3/N0XKEHUTE OTTOBOPHOCTU, KaTo He ca
06BBbP3aHN C NOCTUTAHE Ha KOHKPETHU PEe3yNTaTU UAM NOEMAHE Ha ONpeaesieH PUCK.

MPOMEHANBOTO Bb3HArpa)kAaeHWe He ce M3MAaWa Mo HauyuMHK, KOUTO 3a06MKaNAT 3a/10XKeHUTe B
MonuTUKaTa NPUHLMNKU U OrpaHuYeHus. MPoOMEeHANBUTE Bb3HArpaXKAeHMA He ce M3NAalaT B CAeaHuTe
cnyvau:

- aKo yYypes M3NNalLaHeTo MM Ce OrpaHu4YaBa CnocobHOCTTa Ha [py*KecTBOTO Aa NoAAbprka U
nopobpsasa KanuTasoBaTa ch 6a3a;

- dKO He Ca B KOopeanauua, Kakto C q)MHaHCOBMTe Pe3ynTaTtn ot ,a,eﬁHocrra Ha ,ﬂ,py)-KECTBOTO, Taka n C
OLEHKUTE 3a NpeactaBAHETO Ha ANPEKUNATA N KOHKPETHUA CNYHRUTEN,

- aKo Mu3NNallaHeTo We Aosede A0 nNpobnemum C HOPMATUMBHO WM3UCKYEMMA pasmep Ha
JIMKBUAHOCTTA Ha [py»KeCTBOTO MM BAOLIM HACTOALLMA UM BbAeLLma My PUCKOB Npodun;

- dKO M3naallaHEeTOo We aoseae 40 3aCTpallaBaHe CTabuAHOCTTa Ha ,ﬂ,py)-KECTBOTO KaTo uAno.
Ycnosuata u pena npn KOUTo ce onpeaena NnPoMeH/IMBOTO Bb3HaArpaxXaeHume ca, Kakto cneaBa:

- NIpomMeHNMBOTO Bb3HarparkaeHue ce ob6B8bP3Ba C pe3yaTaTuTe OT AeMHOCTTa Ype3 KoOMBUHaLMA oT
OUEHKWTe 3a paboTaTa Ha CYXKUTENs, HAa CbOTBETHOTO CTPYKTYPHO 3BEHO M Ha [lpy»KecTBOTO KaTo LANo;

- OueHkKara 3a pa60TaTa Ha ChyXXutena ce oCHOBaBa Ha d)VIHaHCOBVI n Hed)MHaHCOBM Kputepuu;

- OueHKuTe 3a paboTaTa Ha cayKuTensa ce 6asnpa Ha pe3ynTaTuTe Ha CAYXKUTENUTE 3a TPUroAULIEH
nepuoa, Taka Ye OLEHBYHUAT MPOLLeC Aa Ce OCHOBABA Ha AbATOCPOYHOTO M3MbJHEHWE HA AEWHOCTTA U
M3NNAWAHETO Ha TMNPOMEH/MBUTE Bb3HArParkAeHWa [nAa e pasnpefeneHo 3a nepuos, OTYMTalL
MKOHOMMYECKUNA UUKBA U NoeTuTe oT [pyKecTBOTO PUCKOBE;

- OueHKaTa Ha pes3ynTatmute OT AEWHOCTTA, M3Moa3BaHa Npu GOPMMPAHETO Ha NPOMEHAUBUTE
Bb3Harpa>kAeHua 1 TAXHOTO pasnpeaeneHne, OTYUTa BCUYKU NOETU U NOTEHUMANHN PUCKOBE, LieHaTa Ha
KanuTana u HeobxoaMmata AMKBUAHOCT.

Pa3amepbT Ha NPOMEHNMBUTE Bb3HArParKAeHWA Ha uneHoBeTe Ha CbBEeTa Ha AMpeKTopuTe ce
opo06psaBa oT O6WoOTO cbOpaHMe Ha aKUMOHepUTe Ha [py*KecTBOTO, KOETO MPY B3EMAHE Ha pelleHus 3a
TAX Ce PbKOBOAW OT MPUHUMNUTE, 3anoKeHn B MonuTukata. O6CbKAAHMA M B3eMaHe Ha pelleHusa ce
NpPaBaT cnel NPUemMaHeTo Ha roAvWHUA GUHAHCOB OTYET Ha [lpy*KeCTBOTO, KAKTO U M3BBbHPEAHO, No
npeasoXxeHue Ha YneH Ha CbBeTa Ha ANpPeKTopMITE.
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PasmepbT Ha MPOMEHAMBUTE Bb3HArPaXKAEHWUA Ha ANLATA, KOMUTO 3aeMaT K/o4oBU YHKLMUK,
KaKTO M Ha /MLaTa, KOUTO 3aemMaT PbKOBOAHM ONBKHOCTM B CTPYKTypaTa Ha [py»KecTBOTO, ce onpenens
oT C/[1 B 3aBMCMMOCT OT pe3yaTaTuTe OT AeMHOCTTa Ha [JpyKecTBOTO.

Korato B PaMKnUTeE Ha eAHa rognHa Ha CnyXuten no Tasu Monntuka ce usnnawa npomeHnnBo
Bb3HarpaxXgeHune B paamep noseye OoT eaHa TpeTa OoT 6pyTHOTO rOAUWHO Bb3HArpaxgeHune, sHa4nTesiHa
4aCT OT NPOMEHNNBOTO Bb3HArpaxXgeHme — nMnoHe 40% ce pa3cpoyBa 3a nepumon C MUHUMAJIHA
npoaAb/KUTENHOCT TPU TOAUHU B 3aBUCMMOCT OT MKOHOMWYECKNA UUKDA, ,Cl,eﬁHOCTTa Ha [pyxecTBOTO 1
NPoOn3TUHaWnTE OT HEA PUCKOBE, KAKTO U OT ANNbXKHOCTTA HAa CbOTBETHUNA CNYXKUTEN.

M3nnawaHeTo Ha pa3cpoyYeHo NPOMEHIMBO Bb3Harpa*kAeHMe ce N3BbpLLIBA NPONOPLUOHANHO UK
ypes NoCTeneHHO HapacTBaHe npes nepuoaa Ha pascpoysaHe. OTNIOKEHATA YacT Ha Bb3HarpaxKaeHMeTo
MO’Ke [a Ce CbCTOM OT aKLUMMK, ONuuK, Napu UAK apyru cpeactsa. Kputepuute 3a oueHKa Ha bbaewmTe
pe3ynTati, ¢ KoUto e obBbp3aHa OT/IOXKeHaTa 4acT, TpAbBa Aa NO3BONABAT KOPUTMpPaHe Ha pa3mepa M
CbobBpPa3HO TEKYLNTE U BbaeLLUTe PUCKOBE.

NHbopmauma 3a 3HaUMTENHUTE CAENKU, U3BBPLUEHN NPe3 OTYETHUA Nepmos, C akUMOoHepwu, ¢ 1nua,
KOUTO yNpaKHABAT 3HAYMTENHO BAUSIHME BBbPXY NPesnpuaTUETO, U C YeHOBE Ha agMWHUCTPATUBHUA,
YyNpPaBUTENHUA UAN HAA30PHMA OpraH

Mpe3 2017 r. py*KecTBOTO HAMA M3BbPLUEHWN TaKMBA CAENKN
@yHKUMA NO ynpaBieHWe Ha pPUCKa

®PyHKUMATA NO ynpaBaeHWe Ha pUCKa CbAEeNCTBA 3a NpuaaraHe Ha cucTemaTa 3a ynpas/ieHue Ha
pucka. PyHKLMATA NO yNnpaBAeHME HA PUCKA Ce YNPAXKHABA OT PUCK-MEHUAKBP MO CMUCHAA Ha Y. 89, an.
2 ot K3. J/lnueTto, KoeTo ocbluecTBABa GYyHKUMATA NO ynpaBaeHMe Ha pucka Kbm 31.12.2017 r. e HOpwu
OnmuTpos Oumntpos, 6bArapckm rparkaaHnH, KOMTO OTroBapA Ha M3UCKBAHMATA Ha YA. 89, an. 2 ot K3.

OyHKUNMK

PUCK-MEHMAKDbPBT M3roTBA  CTpaTervu, npoueaypuv, nNOAUTUKM C  Len  HenpeKbCHaTo
naeHTMduumnpaHe, n3mepBaHe, NpocnegABaHe, yNpaBAeHMe U OOKA3ABAHE HA PUCKOBETE, HA KOMUTO €
n3noXxKeH uanm 6m morbn aa 6bvae M3NOXKeH 3acTpaxoBaTend. AHaAM3Mpa NepUopUYHO PUCKOBETe, Ha
KOWUTO € M3/I0XKEHO APYXKECTBOTO M BEPOATHOCTTA OT TAXHOTO HACTbMBaHe M MNOTEHLUWANEH HeraTUBeH
edeKT. JaBa nNpeasioxKeHna u npeannucBa MePKM 3a MUHUMUBUPAHE UAN IMMMTUPAHE Ha onpeaeneHu
puckose. M3rotea HeobxoaAMMUTE KanKynauum CBbP3aHM C OLLEHKA Ha PUCKA M MOKa3aTenu CBbP3aHu C
M3ncKkBaHmMATa Ha [Oupektmsa 2009/138/EO (MnaTexkocnocobHocT Il), cbrnacHo MOAUTUKUTE 3a
ynpaBaeHMe Ha PUCKA M MECTHOTO 3aKOHOAATENCTBO.

MpasomoLuusa

1. CbaelicTBa 3a NpUaaraHeTo Ha CUCTEeMATa 3a YNpaB/ieHNe Ha PUCKA Ha APYKECTBOTO B CNeAHUTE
obnacTu: nognuceayvecka AeMHOCT U 0bpasyBaHe HA TEXHWYECKU pe3epBM, YNpaBJeHWe Ha aKTUBUTE U
nacusBuTe, MHBECTULMM U NO-KOHKPETHO AepUBaATU U APYrM NOA0OHM 3a4b/IXKEHMA, ynpaBieHMe Ha pUCKa
B 06/1aCTTa HA IMKBUMAHOCTTA U KOHUEHTPALMATA, yNpaBieHNe Ha ONePATUBHMA PUCK, NPe3acTpPaxoBaHe M
APYrY TEXHUKM 33 HAMANIABAHE Ha PUCKa, APYrK 06a1acTM No NpeueHKa Ha APY»KeCTBOTO.
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2. M3BprLIBa OuUueHKa Ha pKUCKoBeTe, KOUTO Ce BKAKYBAT B U3YNC/IEHMETO HA KalMWTa/I0BOTO
M3UCKBAHE 3a I'IJ'IaTe)-KOCI'IOCO6HOCT, CbOTBETHO Ha TaKWMBa, KOUTO buxa ce OTpPa3nIn Ha cobcTBeHUTE
cpenctBa Ha APYyXKECTBOTO U MNOKPUTMETO HaA TrapaHUUMOHHMA MY Kanntan W rpaHUWUATa MY Ha
NNaTeXoCcnocobHOCT CbC COBCTBEHM cpencrtea, Kakto U puCKoeeTe, KOUTO He Ca U3LUANO UAN OTHACTU
BK/IIOYEHWN B TOBA U3YUC/IEHNE.

3. YyacTBa B noAaroToBkata U U3rotTBAHETO Ha BbBTPELWHW aKTOBE U NMOJZIMTUKU Ha APYHKECTBOTO,
Kacaelwun ynpaBaeHNETO Ha PUCKa,

4. MepnognyHo MHPOpMMpa U3NbAHMUTENHMA AMPEKTOp 3a paboTaTa, KOATO M3BbPLIBA M 3a
pe3ynTaTuTe OT Hes, B TOBa YMCN0 33 HUBOTO Ha PUCKA B OTAENHUTe chepu Ha AeMHOCT Ha APYHKEeCcTBOTO
NOOTAE/IHO U B TEXHUTE B3aMMO3aBUCMMOCTM W [aBa KOHKPETHU NPeaNOKEeHWA 3a HamansBaHe WU
OrpaHMuYaBaHe Ha pUCKoBeTe.

dJyH KUumnAa no CboTBETCTBUNE

®yHKUMATA MO CbOTBETCTBME MO CMUCbAA Ha 4n. 93 oT K3 ce m3pasABa B: CbBeTBaHe Ha
yrNpaBUTENHUTE OPraHU Ha APYXKECTBOTO OTHOCHO CMa3BaHETO Ha 3aKOHWTEe, MOA3aKOHOBWUTE aKToBE,
HEenocpeacTBEHO NPUNOKUMUTE aKTOBE Ha KOMMETEHTHUTE OpraHn Ha EBPONENCKMA Cbio3 U BbTPELLHUTE
aKTOBE Ha 3aCTpaxoBaTe/iA; OLEHsIBaHE Ha Bb3MOXKHWA epeKT OT NPOMEHW B MpaBHATa cpena BbPXY
AEeNHOCTTa Ha 3acTpaxoBaTens; WaeHTUdMUMpaHe U OUEHABAaHE Ha pPWCKa, NpouMsTMyal, OT
HEU3NbJHEHNETO Ha 3aKOHWUTE, MOA3aKOHOBUTE aKTOBE, HEMOCPEACTBEHO MPUIOXKMMUTE aAKTOBE Ha
KOMMETEeHTHUTE opraHM Ha EBponeinckus cbio3 M BbTPELIHUTE aKTOBE Ha 3acTpaxoBaTtena. dyHKumMATa no
CbOTBETCTBME ce pbKoBoAM OT EneHa leopruesa leopruesa, 6bArapcku rpakgaHwWH, OTroBapsALlla Ha
M3NCKBaHMATA Ha 4n.93, an. 5 oT K3, ogobpeHa oT 3am.-npeacesatens Ha KOH, pbKkoBoaew, HanpasieHue
“3acTpaxoBaTteneH Haasop” ¢ peweHne Ne 701-03/29.09.2016 .

OyHKLNMK

JlnueTo, KoeTo pbKkoBOAM GYHKUMATA 3a CbOTBETCTBME: MHPOPMMpPaA He3abaBHO ynpaBUTENHUTE
OpraHu 3a yCTaHOBEHMUTE OT HEero HapylleHMsa B AeMHOCTTa Ha 3acTpaxoBaTens; U3roTeA roAnLleH OT4YeT 3a
AeHOCTTa Ha GyHKUMATa M ro npeactaBs npej ynpaBUTENHWA opraH M npeg obuwoTo cbbpaHue Ha
aKumoHepuTe; He3abaBHO MHPOPMMPA 3aMecTHUK-NpeaceaaTens Ha Komucuata 3a PpuHaHCOB Haa30p,
PbKOBOAELL ynpaB/ieHWe ,3acTpaxoBaTeneH Haasop” B CAydauTe, KOraTo B pe3ynTaT Ha M3BbplUeHa
NpoBepKa ca KOHCTaTUPaHU HapylueHMA 1 cnabocTu B yNpaBAeHMETO Ha APYMKECTBOTO, U 38 KOUTO CMATa,
ye OT yNpPaBUTEHUA OPraH He ca NPeAnpPUEeTU A0CTaTbYHU MEPKM 33 TAXHOTO OTCTPAHABAHE.

Npasomouma
NnueTo, KoeTo pbKoBOoAM QYHKLUMATA 33 CbOTBETCTBME MMA NPABO 33 NPOBEPABA U OLEHABA:

1. cna3BaHeToO Ha 3aKOHa, NOA3aKOHOBUTE aKTOBE, HEMOCPEACTBEHO MPUIOXKMMUTE aKTOBE Ha
KOMMETEeHTHUTE OpraHu Ha EBpoONeNcKMA Cblo3 U BbTPELLHUTE aKTOBE Ha APYKECTBOTO MPU U3BbPLLBAHE
[eMHOCTTa Ha APYXKeCTBOTO;

2. cucTemaTa 3a OTYETHOCT U MHOOPMALLMA Ha APYXKECTBOTO;

3. TOYHOCTTa, NbAHOTATa U HAaBPEMEHHOCTTA Ha M3rOTBAHMUTE CYETOBOAHM U APYrU AOKYMEHTU U
oT4eTH;

4. 3alMTaTa Ha aKTUBMUTE Ha APYyXecCTBOTO OT 6€3CTONaHCTBEHOCT U 3I'|0yI'I‘OTpe6VI,'
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5. ageKkBaTHOCTTa M CNa3BaHETO Ha BbTpeELWHNTE Npoueaypun 3a CKto4YBaHe Ha 3aCTpaXoBaTeE/IHU U
npes3acrtpaxoBaTeslHN AO0roBopu, 3a nNpuemaHe Wn pasrnexgaHe Ha npeteHunmn m 3a onpegendaHe Ha
naawaHnATa No TAX;

6. M3BBPLIBAHETO M OTYUTAHETO HA BCUYKM AEMHOCTU, MPEXBBPIIEHM OT 3aCTPaxoBaTens.
®YHKLMA N0 BbTPELIEH O4UT

PyHKUMATA NO BbTPELWEH OANT, MO CMUCBAA Ha Y. 95 oT K3, e obeKTUBHa M He3aBUCMMA OT
ApyruTe onepatmsBHU GYHKLMKN. PbKOBOAUTENAT HA PyHLMATA NO BbTPELLEH OAMUT ce Ha3Ha4aBa oT CbeeTa
Ha [OMPEKTOpUTE Ha [APYXKEeCcTBOTO W pPbKoBOAWM Aupekuua ,BbTpeweH oaut”. Jlnuata, KoOuTO
ocbluecTBABAT PYHKUMATA NO BbTPELEeH OAUT, He mMoraT Aa M3BbpWwBaT e4HOBPEMEHHO C TOoBa Apyru
AENHOCTM B paMKUTE Ha ApYyKecTBOTO. J/IMLEeTo, KOeTO pbKoBOAM PYHKLMATA NO BbTPeweH oauT Ha 3A
AceT UHWYypbHC e EBennH Jumutpos MaHeB, 6barapcku rpaxaaHnH, OTroBapsALL Ha M3UCKBAHUATA Ha Y.
95, an. 3 ot K3, opobpeH oT 3am.-npeacenatena Ha KPH, pbkoBoaely HanpaBneHne “3acTpaxoBaTesieH
Haa3op” ¢ peweHne Ne 261-03/22.04.2016 .

dyHKUNM

®yHKUMATA NO BbTPEWEH OAWUT BKAKOYBA OLEHKA Ha aAeKBAaTHOCTTA M edeKTMBHOCTTa Ha
cuctemaTa 33 BbTPeleH KOHTPON (aAMMHWUCTPATMBHM UM CYETOBOAHM npouenypu; ypenba 3a
OCbLLECTBABAHE HA BbTPELIHUA KOHTPOA; NOAXOAALWM NPaBMAAa 33 AOKNALBaHE HA BCUYKM PABHULLA,
bYHKLMATA NO CbOTBETCTBUE; APYTM eN€MEHTU MO MPELLEHKa Ha APYKECTBOTO) U Ha APYrUTe eNeMeHTU oT
cuctemaTa 3a ynpaB/ieHME Ha APY)KeCTBOTO. PbKOBOAMTENAT Ha (QYHKUMATA NO BbTPELeH oauT
nognomara CbBeTa Ha AUPEKTOPUTE Ha APYXKECTBOTO NPU B3EMaHe Ha PelleHMsa BbB BPb3Ka C AeMHOCTTa
MYy M Cneau 3a TAXHOTO M3NbAHeHWe. OyHKuMATA NO BbTPELIEH OAWUT Mpuema M npunara nnaH 3a
M3BbPLUBAHE Ha O4UTHM NPOBEPKK, KOWTO 0bBXBallla Hali-Manko Nepuosa oT eaHa roauvHa. PbkosoautenaT
Ha QyHKLMATA MO BbTpeweH oguT nHdopmmpa HesabaBHO CbBeETA HA AMPEKTOPUTE 3@ YCTAHOBEHMUTE OT
Hero HapyleHus B [eMHOCTTa Ha 3acTpaxoBaTens. TOM M3roTBA roAulWeH OTYeT 3a AeWHOCTTa Ha
byHKUMATa 1 ro npeacTasa npes CbBeTa Ha AMpeKTopUTe. PbKOBOANUTENAT HA PYHKUMATA NO BbTPELUEH
04MT He3abaBHO MHPOPMMpPaA 3amecTHUK-NpeaceaaTens Ha KomucusTa 3a pUHaAHCOB HaA30p, PbKOBOAELL,
ynpaBneHue ,3acTpaxoBaTesieH HaA3op” B C/lyd4auTe, KOraTo B pe3ynTaT Ha M3BbpLIEHA MPOBepKa ca
KOHCTaTMpPaHM HapyLWeHUs U cnabocTu B yNpaB/eHNETO Ha APYKECTBOTO, KOUTO ca AOBEAN WM MOraT Aa
[l0BefaT A0 CblUeCcTBEHW Bpegu WM 3a KOWUTO CMATa, Ye OT ynpaBuTe/NHMA OpraH He ca npegnpueTu
[LOCTaTbY4HU MEPKM 3a TAXHOTO OTCTPaHABAHE.

MpasomoLuusa

PbKOBOﬂ,MTel]HT, KaKTO M N1nuaTta, KOUTO OCbLeCTBABAT d)YHKLIIMFITa no BbTpeweH oAUT UMaT
npasomoLlinAa ga nposepABaT U OUEHABAT:

1. cna3BaHeTOo Ha 3aKOHa M BbTPELIHUTE aKTOBE MPU U3BbPLLIBAHE AEWHOCTTA Ha APYKECTBOTO;
2. cucTemaTa 3a OTYETHOCT U MHOPMALLMA Ha APYXKECTBOTO;

3. TOYHOCTTA, Mb/IHOTAaTa U HaBPEMEHHOCTTa Ha M3rOTBAHUTE CYETOBOAHMU U APYrM AOKYMEHTU U
oTYeTH;

4. cuctemuTe 3a ynpasaeHne n MetoanTe 3a oueHKa Ha PUCKa;

5. 3awmTarta Ha aKTMBMUTE Ha APYyXecCTBOTO OT 6€3CTONaHCTBEHOCT U 3I'|0yI'I‘OTpe6VI,'
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6. a4eKBaTHOCTTa U CNa3BaHETO Ha BbTpeELWHNTE Npoueaypun 3a CKto4YBaHe Ha 3aCTpaXoBaTeE/IHU U
npes3acrtpaxoBaTeslHN AO0roBopu, 3a nNpuemaHe Wn pasrnexgaHe Ha npeteHunmn m 3a onpegendaHe Ha
naawaHnATa No TAX;

7. U3BbPLUBAHETO M OTYMTAHETO HA BCUUYKM AEMHOCTU, MPEXBBP/IEHN OT 3aCTpPaxoBaTens.
OTroBopeH akKToep

OTroBOPHUAT aKTIOEP Ha APYKECTBOTO OCHLLECTBABA aKTiOepcKaTa GYHKLUMA NO CMUCBbAA Ha Y. 97
oT K3. Kbm 31.12.2017 r. oTroBopHMAT aKkTioep Ha 3A[ AceT UHwWypbHC e TpasaH MeTpos, 6barapckm
rparkaaHuH, ogobpeH ¢ pewenne Ne 403-03/16.04.2014 r. Ha KPH.

OTFOBOpHMFIT adKTHOEep ce M36lea, Ha3Ha4aBa U OCBO60)K,CI,aBa ot CbBeTa Ha ANPEKTOPUTE Ha
APYyXeCTBOTO Cbl/1aCHO CbOTBETHUTE USNCKBAHNA Ha Kogekca 3a 3aCTPaXOBaAHETO. OTFOBOpHVIFlT adKTHoEep:

1. KOOpAUHMPA U3UYUCIABAHETO HA TEXHUYECKUTE pe3epBsu;

2. rapaHTMpa nNpuUrogHoCTTa Ha MU3NONA3BaHUTE METOLO0N10TUN U 6asosu moaenn, Kakto U Ha
AO0NYyCKaHWATa, HanpaBeHU Npun n3dncaaBaHe Ha TeEXHUYECKUTE pe3epBHy,

3. oueHABa A0CTaTb4HOCTTa WM Ka4eCTBOTO Ha AaHHUTE, W3MNOA3BaHWM MNMPU U3UNCNIABAHE Ha
TEXHUYECKUTE pe3epPBU,

4. cpaBHABa Hal-006pUTE NPOrHO3HM OLEHKM CNPAMO NPAKTUYECKUTE pe3ynTaTu;

5. MHd)OpMVIpa ynpasnUTENHUA NN KOHTPONHNA OpraH OTHOCHO Ha4eXAHOCTTa N a4E€KBATHOCTTA Ha
M34YNCNABAHETO HAa TEXHNYECKNTE pe3EPBY,

6. KOHTPO/IPa WU3YNCNABAHETO Ha TEXHUYECKUTE pe3epBM Nnocpeacrtsom I'IpM6J'IVI)KeHVIﬂ n
MHOnBNAOyanHM nogxoan 3a OTAeNNHU CAydYan, KOrato HE Ca Haamue OCTaTb4HO noaxoaAlwn OAaHHU 3a
npunaraHe Ha HagexXxXgHW akTioepCKMN MmeToaun;

7. n3pasfaBa MHeHMe OTHOCHO o6u.|,aTa noannceavyecka nosiMTUKa,
8. n3pasAaBa MHeHMEe OTHOCHO a4 EeKBATHOCTTA Ha NMPe3acCTpaxoBaTe/IHNTE O0roBOPU;

9. nognomara edJEKTVIBHOTO npunaraHe Ha CuUctemata 34 yhnpaBieHMe Ha PUCKa, BKJAKYUTENTHO
KaTO y4yaCTBa B Cb34aBaHETO Ha MOAde/ M 3a pPUCKa, CToAWKM B OCHOBATa Ha MU3YUC/NIABAHETO Ha
KanuTasioBOTO M3WCKBaHe 3a MN1aTeXoCNnoCOOHOCT M Ha MWHMMAJHOTO KanmTa/loBO M3MCKBaHe M B
cobcTBeHaTa OUuEeHKa Ha pUCKa “ nnaTeXxocnocobHocCTTa.

BbB Bpb3Ka C AEMHOCTTa CU OTTOBOPHUAT aKToep:

1. “3roTBA M 3aBepsABa CMpPaBKMTE Ha 3acTpaxoBaTesa WAM Npe3acTpaxoBaTens BbB BPb3Ka C
aKTOepcKaTa AeMHOCT;

2. U3roTBA U NPeacTaBsa B KOMUCUATA FOAULLEH aKTIOEPCKM A0KNAA - B CPOKa no yn. 126, an. 1, 1. 1.

Mpw M3NbAHEHWE Ha 3a4b/IKEHMATA CU OTTOBOPHUAT aKTIOEp UMa A40CTbM A0 uanata Heobxoamma
nHdopmauma Ha APYKECTBOTO.
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PA3AEN b.2: USUCKBAHUA 3A KBAIMUOUKALUNA N HAAEXKAHOCT

MonuTtuKaTa 3a KBanuduKauma n HagexaHoct Ha 3A AceT UHWYpbHC e npmeTta Ha 29.06.2015 r.
oT CbBeTa Ha AupeKTOpuTe M nocnegHo e pesusmpaHa Ha 20.12.2017 r. lNonuTukata oyvepTtasa
cTpaTermmte, MNPUHLUNUTE M NpPOLEcUTe, KouTO TpAbGBa pga ce cnegBaT B MbpBOHa4YanHaTa UM B
nocnegBallaTa OUEHKA Ha KBanuduKaumaTa M HaZerKAHOCTTa Ha nuuata, Kouto pbkoBoasaT 3AL Acet
MHWYPBHC MAM U3NBAHABAT APYrM KAOYOBM PYyHKUMKM. TTONMTMKATA e 4YacT OT MOo-WMPOK Habop oT
OOKYMEHTU, KOUTO CbCTaBAT paMKaTa 3a UANOCTHO YyhpaBiaeHWe Ha pPUCKOBATa W3N0XKEeHOCT B
LpyxecTBOTO.

Llenta Ha MNonuTMKaTa e Aa rapaHTMpa aAeKBaTHO yMpaB/JeHMe Ha mpoueca Ha nogbop Ha
NoAXO4AWM KaHAMAATM 33 [AJbKHOCTM M 33  ApyrM  Kawo4yosuM  OYHKLMKM, KaTo ce chasear
KBaAIMOUKALMOHHUTE M3UCKBAHWA Ha HOpMaTMBHaTa 6asa M ce npocnieasBa W rapaHTMpa TAXHaTa
HagaexaHocT. MoanTukata ob6xBalla KaKTo MbpPBOHAYa/HMA Npouec Ha noabop, Taka M nocneasalimn
KOHTPON BbpXy MNOAABLPYKAHETO HA KBaNUPUKALMOHHMA CTaTyT U HaAEKAHOCT Ha /Auuata 3aemalum
PBKOBOAHM M KNHOYOBM NO3MUMK B [lpy»KeCcTBOTO.

Obwm nonoxkeHns

KBaI’IMd)MKaLI,MFITa BK/1lO4Ba CbBKYMHOCT OT cneuynaaHm 3HaHWA, I'IpO(I)ECMOHaJ'IHM N MPaKTU4eCKn
YMeHWUA, Tpyaosun HaBuuu W Harnacu, HEO6XOAVIMM M AOOCTaTb4HM 3a U3NbBNHEHME HaA CbOTBETHUTE
PBKOBOAHWU N KNHOYOBW 3a4a4YUN U 3a4b/TXKEHUA.

CneumnanHuTe 3HaHMA BKIOYBAT NO3HAHUATA U MHPOPMAULMATA, KOATO JiMLATa NpuTexKaBaT BbB
BPb3Ka C: npegmeTa Ha AeMHOCT Ha [py»KecTBOTO, CpeAcTBaTa Ha TpPyAa, TEXHONOTMYHUTE MpPOoLEecw,
OpraHM3aumsaTa u ynpaBaeHNeTo, KOMyHUKAUMATA U B3aMMOAENCTBUETO U Ap.

MNpodecnoHanHM ymeHUs - CNOCOBHOCTTA Ha /Muata ycnewHo M edeKTUBHO Aa M3MbAHABAT
onpeaeneHnTe MM 3ab/XKeHus.

npaKTM‘-leCKVI YMeHUA - yCNewHOo npunaaraHe Ha noaxogAaumnte metoam M ymeHumAa 3a U3nb/iHEHNE
Ha OTTOBOPHOCTUTE.

Tpy4oBW HaBUUM - YCBOEHWUTE MNpaBuia M HOPMW Ha noBefeHWe B TPYAOBMA MNpoLec, KOUTO
CbOTBETCTBAT HAa UBNCKBAHNATA HA 3aeéMaHaTa ANbXKHOCT.

Harnaca - u3nb/iHABaHe epeKTUBHO Ha ANbXKHOCTTA, Cnopes HelMHUTEe U3UCKBAHMSA, 33 NOCTUraHe
LenuTe Ha [py»KecTBoTo.

KBannduumpaHu cnyxuTenn ca Tesu, KOUTO NPUTENKaBaT M yCMewHo rnpuaarat Heobxoaumure
3HaHMA, YMEHMA, HaBUUM W Harnacu 3a ePeKTUBHOTO M3Mb/AHEHME Ha TexXHUTe OTrOBOPHOCTU MU
3a[b/IKEHUSA, XapaKTepuUsnpaLy CbAbpP>KaHMETO Ha U3NbAHABAHATA OT TAX A/bXHOCT, B CbOTBETCTBUE C
PbKOBOAHUTE, TEXHONOTMYHMUTE U OPraHN3aLMOHHUTE U3UCKBAHUA

KoraTo ce oueHsABa HageXAHOCTTa Ha AafeHOo NLEe, Ce OTYMTAT HeroBaTa YeCcTHOCT U GpUHAHCOBA
Ha4eAHOCT Bb3 OCHOBA Ha (aKTM 33 HEroBMA XapaKTep U NoBeAeHKe B IMYEH M NPopecuoHaneH NnaH,
BK/IIOUMTENHO KPUMUHANHU, GUHAHCOBM M HAA30PHM aCNeKTU B 3aBUCMMOCT OT LIE/IMTE Ha OLEHKaTa.

KBanudurkauma n HagexaHocT Ha YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe
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Bcekn uneH Ha C[ BbBB BCEKM eguMH MOMeHT TpAbBa fAa OTroBapA Ha M3MCKBAaHWMATA 3a
KBanudukauma, nocoyeHn 8 4n. 80,an. 1, 7.1 m 2 nun. 83, an. 1 ot K3.

YneHoseTe Ha C/l, KOUTO ca U3bpaHU Aa U3NBAHABAT PYHKUMUTE HA U3MBbAHUTENEH OUPEKTOP,
KaKTO M Te3n, KOMUTO Ca YNMbJAHOMOLEHM Aa YNPaBAABaT U NPeAcTaBAABaT APYHKECTBOTO, BbB BCEKM eAuH
MOMEHT TpAGBa Aa OTroBapAT M Ha U3MCKBaAHETO Ha yA. 80, an. 4 ot K3.

Bcekun uneH Ha C/l BbB BCEKU eAMH MOMEHT TpAOBa Aa OTroBapsa Ha M3NCKBAHWATA 33 HAAEXKAHOCT,
nocoyeHn B yn. 80, an. 1, 1. 3-9 n an. 3 ot K3.

YneHoBeTe Ha C[ ce opobpaBaT oT 3am.-npeacenatenat Ha KOH npean wmsbopa um wmam
Ha3Ha4YyaBaHETO MM Ha CbOTBETHATa AN bMKHOCT.

3a aa ce nocturHe epeKTUBHO YyNpaBJAEHUE U KOHTPOA, Y/IEHOBETE HAa KOMMETEHTHMA opraH 3a
ynpasneHue Ha 3A4 ,ACET MHLWYPBHC” ALl cheppa:

- MHOANBNAYANIHO N KONNEKTUBHO Oa NPUTEXKaBaT HEO6XOAMMMT€‘ NO3HaHWA, ONUT, KOMMNETEHTHOCT U
JMYHMN  KayecCTBa, BKIKOYUTESIHO I'IpO(bECVIOHaﬂVB'bM M YeCTHOCT, 3a J[da W3NbJHABAT MNPaBUJIHO
3a4bN1IXKEHUATA CU,

- Aia NO3HABAT CMCTEMMUTE 33 ynpaBaeHue Ha [py»KecTBOTO M CBOATa POAS B TAX;

- Aa NO3HAaBaT B AOCTATb4HA CTENEH TEKYLWLATA ,D,EI‘;IHOCT Ha 3aCTpaxoBaTe/iHaTa KOMMNaHWA, Ha HUBO,
KOETO CbOTBETCTBA HA TEXHUTE OTrOBOPHOCTMU. ToBa BKAKOYBA NOAXCAALLM MO3HAHMA 3a Te3n cd)epm Ha
LI,EI‘;IHOCT, 3a KOUTO Te He Ca NPAKO N KOZTEKTUBHO OTFrOBOPHMWU;

- KOZIEKTUBHO A.a NO3HABAT f06pe ecTecTBOTO Ha AEeMHOCTTA M CBbP3aHUTE C HeA 3aCTPaxoBaTeNHU,
onepaTUBHU U APYrM PUCKOBE M Aa MMAT NOAXOAALLM MO3HAHMA M ONUT 3a 3amna3BaHe CTabuaHOCTTa U
naaTeXxocnocobHocTTa Ha [Jpy*KecTBOoTO;

- 4@ NoAAbPXKAT M YCbBbPLUEHCTBAT CBOATA KBAaAMPUKALMA M KOMNETEHTHOCT, BK/IKOYMTENIHO Ypes
NPoAbAXKABALLO 00yYeHMe.

M3unckBaHua 3a KBanMPUKALMA M HALEHAHOCT Ha /NLATA, PbKOBOAELWM KAOYOBUTE PYHKUMMK B
3A AceT NHWYpBHC

PbKkoBOAMTENAT Ha PYHKUMATA NO yNpaB/leHME Ha PUCKA BbB BCEKU eAMH MOMEHT TpabBa
02 OTroBapsA Ha U3UCKBAHMATA, NocoyYeHU B Y. 89, an. 2 ot K3.

PbKkoBOAUTENAT Ha OYHKUMATA 33 CbOTBETCTBME BbBB BCEKM €OMH MOMEHT Tpabsa Aa
OTroBapA Ha WM3WCKBAHWATA, MocoveHu B 4. 93, an. 5 or K3, kaTo nognexum Ha opobpeHue oT 3am.-
npeacenatena Ha KOH npeam nszbopa nam HasHavyasaHeTo my ot C/L.

PbkoBOAMTENAT Ha GYHKLUMATA MO BbTPELWEH OAUT BbB BCEKM eAuMH MOMEHT TpabBa Aa
OTroBapa Ha M3MCKBAHMATA, nocodyeHu B un. 95, an. 3 ot K3, Kato noanexun Ha omobpeHMe OT 3aM.-
npeacenatena Ha KOH npeam nszbopa nam HasHavyasaHeTo my ot C/L.

OTroBOpHUAT aKTIOEP BbB BCEKM eANH MOMEHT TpAbBa ga 0TroBapsA Ha M3UCKBAHUATA, NOCOYEHU B
yn. 97, an. 2 nun. 99, an. 1 ot K3. B cpoK oT 7 AHM OT B3eMaHe Ha peleHMeTO 3a Ha3HaYaBaHeTo My,
OPY)KeCcTBOTO M3Mnpalia NMUCMEHO yBeAOoMAeHMe A0 3am.—npeacepatensa Ha KOH, kato npeacrasa um
Aeknapaumata no yn. 99, an. 1 ot K3.
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OueHkKaTa 3a KBanuduKauma U HaZeXAHOCT ce M3BbPLUBA Npeau NOCTbMNBaHE Ha CAYXUTENA Ha
paboTa M NepMoAMYHO Hall — MaNKo BeAHbXK roguwHo. OueHKka mMoxe ga ce m3sbpwu K ad hoc no
npeueHKa Ha KOMNETEHTHMA OpraH B C/lyYauTe Ha:

- YcTaHoBABaHe Ha obcToaTencTsa u AaHHN, KOUTO obocHoBaBaT ocHoOBaTeNHO npeanonoxeHue,
4ye no OoTHoWweHMe Ha AaaeHOo inue € HaCTbnN10 HECHOTBETCTBUE C USUCKBAHUATA,

- Npwn NpomaHa Ha HopMaTMBHATa/perynaTopHaTa pamKa, KOATO pernaMeHTUpa M3UCKBAHMUATA 3a
KBAaNMOUKALMA U HALEKAHOCT;

- PeweHune Ha CbBeTa Ha aupeKTopUTe.

PA3AEN B.3: CUCTEMA 3A YINPABJIEHUE HA PUCKA

CuctemaTa 3a ynpaB/ieHMEe Ha PUCKa NpeacTaB/ABa cucTeMa oT eQeKTUBHM CTpaTeEPruM U AENHOCTH,
KouTo [lpy*KecTBoTo npwuaara B MNpoLecuTe No MAEHTUPUUMpaHe, U3MepBaHe, aHaNu3, ynpasB/ieHue,
KOHTPON M AOKNaJBaHe Ha PUCKOBETE, Ha KOMTO € U3N0XKEHO uau bu morno aa 6bae msnoxeHo. Tesu
puckoBe® ca 0BEKT Ha HenpeKbCHATO HabAAEHME KAaKTO MOOTAENHO, TaKa U Ha arperMpaHo paBHULLE
KaTo ce wu3cnedBaT M KopenauuuTe MexKAy PUCKoBUTE KaTeropuu. Bammart ce npeasug dakropute
BEPOATHOCT 3a Bb3HWKBaHE, CTEMEH Ha Bb3AEUCTBME BbLPXY Pe3yntaTUTe U BPEMEBU XOPU3OHTU MNpwU
nposABaTa Ha pUCKa.

Cucrtemarta 3a yrnpassieHne Ha pPUCKa € CbliacyBaHa C UANOCTHATA 6usHec CTpaTerma Ha
ﬂ,pY)KeCTBOTO n € U3LANO UHTErpupaHa B OpPraHn3auMOHHATaA CTPYKTYypa U npoueca Ha B3eMaHeE Ha
pELLIEHMH7.

B ob6xBaTa Ha HabnoaaBaHUTE PUCKOBE CA BK/IKOYEHU KAKTO pUCKOBeETe, OBEKT Ha M34Mc/ieHne Ha
KanuTasoBOTO M3UCKBAHE 3a MATEXOCNCOOHOCT, TaKa M OCTaHA/NIUTE PUCKOBM KaTeropmu, KOUTO OKassaT
AWM MOraT [ia OKaXKaT BAUSAHME BBPXY Pe3ynTaTmuTe Ha [py»KecTBOTO U Aa Ce OTPA3AT B NOCOKA HAMaieHne
Ha cobCcTBEHUTE CpeacTBa 32 MOKPUTHE HA PEryNaTOPHUTE KanuTaoBU M3MCKBAHUA 3a NAATEXKOCNOOHOCT.

KOHKpeTHUTe AeAHOCTH, BKAOYEeHU B 06XBaTa Ha cUCTemaTa 3a ynpaBieHre Ha pucKka (obnactute i
Ha npunosxeHue)® ca:

MoanuceayvecKkaTa M pe3epBaLMOHHATa AENHOCT;

YNpaBneHMEeTo Ha aKTUBUTE U NACUBUTE;

MHBecTuynmnTe;

YNpaBneHMeTo Ha IMKBUAHOCTTA U KOHLUEHTPaUUATA;

YnpaBaeHNEeTo Ha ONePaTUBHUAT PUCK;

MpunaraHeTo Ha TEXHMKM 338 HAMANABaHE U CMEeKYaBaHe Ha pmcxag;
OcTaHanuTe pMCKOBM KaTeropum oT KapTaTa Ha PUCKOBETE;
[elHoCcTUTe No OTYMTAHE M NPOTrHO3MpPaHe Ha COHBCTBEHUTE PUCKOBE.

O OO0 O oo oo

CobcTBeHaTa OLLEHKA Ha PUCKA U NNATEXKOCMOCOBHOCTTA ce M3roTBA Hal-Malko BEAHbK FOAULLIHO.
B cnyuait, ye ce M3rotes BeAHbXK Npe3 roanHarta, ToBa ce npasu ¢ pedepeHTHa AaTa Kpas Ha duHaHcoBaTa

® CvenacHo 4n. 44 m.2 om Jupekmusa 138/2009

7 CvenacHo 4n. 44 m.1 u un 45 m.4 om JAupexkmusa 138/2009, kakmo u 4n 226 u 4n. 259 m.2 om Peznamerm 35/2015
8 Yn. 86 (4) om K3, Jupexmusa 138/2009 un. 44 m.2, Peznamerm 35/2015 un. 260 m.1

? CvanacHo un 208-215 om Pezaamenm 35/2015
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rogMHa, a UMeHHo — KbM 31 pgekemspu. B cnyyai, ye HaACTbLNAT MAM MMA OMACHOCT 4@ HACTLNAT
CbLLECTBEHM MPOMEHM B OOWMAT puckoB npodun, ocobeHO B NOCOKA Ha HEroBOTO BAOLWaBaHe, C
HOTUPUKALMA HA HAUMOHANHUAT KOMMNETEHTEH OopraH W cnen, npeusdyncieHue Ha npyaeHumanHuTe
PUCKOBM NapaMeTpu, Ce M3BbPLUBA M3BbHPeaHa COOCTBEHA OLLEHKA Ha PUCKA M M1aTeXocnocobHocCTTa.
OueHKaTa moxe a3 6bae Bb3/N0XKEHa U U3BBHPEAHO KAaKTO OT HALMOHA/HUAT KOMMETEHTEH OpraH, Taka U
ot AYHO™ Ha LPYyXecTBoTO.

MocpeacTBOM MepKUTE, BbBEAEHU B APYXKECTBOTO 33 obe3nevyaBaHe Ha mpoueca Mo B3MMaHe Ha
MHPOPMMPAHO yNpPaB/NEHCKO pelweHue, cobCcTBEHATa OLEHKAa Ha puCKa € WHTerpuMpaHa B
OpraHM3auMoHHaTa CTPyKTypa. lpu M3BbpLIBAHE Ha OLEHKATa Ce WM3roTBA KOMIMIEKCEH aHa/iM3 Ha
puckosute GaKTopu, BANAELLM BbPXY NIATEXOCNOCOOHOCTTA, YyBCTBUTENHOCTTA KbM PUCKA M KaYecTBOTO
Ha NOKPUTMATA, IMKBUAHOCT M NPUHLMM Ha 61aropasyMHUAT UHBECTUTOP.

CobcTBeHaTa oueHKa noanexu Ha ogobperHune ot AYHO npeau pa 6bae npueta n npeaocTaBeHa Ha
HALMOHANHUAT KOMMNETEHTEH OPraH.

Mpn OTYMTAHETO HA PUCKOBUAT NpodMa U onpenensiHeTo Ha COBCTBEHUTE CUM KanuTasoBM
noTpebHOCTN, APYKEeCTBOTO npuaara CTaHAapTHaTa Gopmysia 33 M3YMCAEHWME Ha Kun**t u MKn™.
LpyXecTBOTO Npuaara Nno3BoNEHUTE ONPOCTABHUA, KbAETO TOBa e ONpaBAaHOo 1 He npuAaara:

- BbTpelleH moaen;

- YacTMyeH BbTpeLleH Moaen;

- cneunduyHM 3a APYXKECTBOTO NapameTpu B MOANMUCBAYECKUTE PUCKOBE;

- KOpEeKUWW 33 NPOMEHINBOCT;

- TPaH3UTHU MEPKM 33 TEXHUYECKUTE NPOBU3UN;

- nopaau cneyudmrKaTa Ha aeliHocTTa — ob6ocobeHun poHaoBE;

- W3MNOA3BaHe Ha NOAMOAY/a Ha PUCKA, CBBbP3aH C aKLMM, OCHOBaBalL, Ce Ha CPOKa;

- CcOBCTBEHM OLEHKM 33 KPEAUTHOTO KayecTBO Ha eKCMO3ULIMUTE U KOHTPAreHTUTe Ha KOMMNaHUATA;
- KOpeKuwus 3a CbBnageHue.

OTYMTAHETO HA PUCKOBUAT NPodMA KopecnoHaupa MPsSKO C AEeNHOCTUTE Mo YyrnpaBieHuUe Ha
KanuTana nocpeacTBOM aHa/IM3a HA TEKYLLUTE MOKPUTUA, MPOrHO3HUTE OYAKBAHUA B KPATKOCPOYEH niaH
M BMOAQ HA OTK/NIOHEHMETO, KOrato TaKOBa Ce OTYMTA B pe3yaTaTuTe 3a NOKpUTMATA. MepKuTe, KOUTo ce
HabenasBaT Npu ynpasAeHWETO Ha KanuTana, 3aBUCAT OT pa3mMepa Ha HeCbOTBETCTBUATA M Pas3/INKUTE
MeXAy HannyHuTe cobCTBEHM CpeacTBa M pasmepa Ha A0NYCTUMMUTE COOCTBEHN CPEACTBa 3@ MOKPUTMATA
Ha KUTT n MKMW.

OpraHuTe/knto4osute GyHKUUKM Ha [pyKecTBOTO, Ha KOMTO ¢ MoAMTUKaTa 33 ynpaBieHne Ha pucka
Ca NPSAKO Bb3/10XKEHN KOHKPETHN OTFOBOPHOCTU B CUCTEMATa 3a YNpaBneHMe Ha PUCKA BK/IOYBaAT:

CoBeT Ha [inpeKkTopuTe;
U3nbaHnTeneH JupekTop;
®PyHKUMA YNpaBaeHWe Ha PUCKa;
AkTIOEpCKa PYHKUNA;

®PyHKUMA 32 CbOTBETCTBMETO;
®PyHKUMA BbTpelwweH oauT;

oA WNRE

10

AdmuHucmpamuseH, YnpasaeHcku uau HadzopeH OpeaH
11

Kanumasnoso usuckeaHe 3a [TnamexconocobHocm
12

MUHUMAAHO KaNuUMano80 U3UCK8AHE
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7. @®yHKUMA PUHAHCOBA OTYETHOCT M UHBECTULLNU;

dyHKUMA MHOOPMALMOHHA M MPEXKOBA CUTYPHOCT;

9. [ApyrM dyHKUMU, HA3HAYEHM UM MPUBAEYEHU B Mpoueca OT M3NbAHUTENEH AMpPeKTop (npu
HeobxoamnmocT).

®

PA3AEN b.4: CUCTEMA 3A BbTPELLUEH KOHTPO/1
Cunctema 3a BbTpeLleH KOHTPON

Monutukata Ha 3A4 ,ACET MHWYPBHC” AL (3A4 AceT UHWYypbHC, py*KecTBOTO) 33 BbTPELLUHUAT
KoHTpon (nocneaHo pesusmpaHa Ha 20.12.2017r.) pernameHTMpa pamkaTa, UenuTte, NPUHLUUNUTE,
dopmuTe, npouecuTe, opraHM3aLUNATa M OpraHUTE Ha BbTPELIHUA KOHTPOA Ha [pyxecTtBoTo. Llenta Ha
Tasn NOAMTMKA € Aa Ce rapaHTUpa, Ye BCMUYKMU MPOLLECU Ce CbCTaBAT MO Bb3MOXKHO Hal - A06pMA HAYMH,
KaTo ce obpblia cneuManHoO BHMMaHME Ha MEPKUTE 3a KOHTPOJ, KoUTo TpAGBa Aa ca epeKTUBHU U
HaZeXKAHU, 33 [a Ce OCMIYPU HadeKAHa 3almMTa OT U HaMaNeHWe Ha PUCKOBETE, Ha KOUTO [lpy*KecTBOTO e
N3/I0XKEHO.

MHd)OpMaLI,Mﬂ OTHOCHO CNCTEMATA 3a BbTpPELUEH KOHTPOA

Pamkata Ha BbTpewHMA KoHTpon Ha 3AL AceT UHWYpBHC rapaHTMpa edeKTUBHU U ePpUKacHU
onepaunu, aaeKkBaTeH KOHTPOA HA PUCKA, PA3yMHO ynpaBieHWe Ha [AeWHOCTTa, HaAeXAHOCT Ha
¢dunHaHcoBaTa M HedMHaHCOBATa MHPOPMALMA, AOKNAABAHA KAKTO BbTPELIHO, TaKa M BbHLIHO, U CNa3BaHe
Ha 3aKOHWTE W NOA3aKOHOBWUTE aKToBe, 06BbpP3BalMTe pa3nopeabn Ha €eBPOMENCKOTO MpaBo C
HenocpeacTBEHO AeWNCTBME, HOPMATUBHUTE W AAMWHUCTPATUBHM pasnopenbu Ha Komwucmata 3a
¢dnHaHCOB Hap3op, NPOPECUOHANHUTE U €TUYHM CTAaHZAPTU, KAaKTO U BbTPELHOHOPMATUBHUTE aKTOBE HA
CbBeTa Ha ANPEKTOPUTE /UM KOMNETEHTHUTE PHKOBOAUTENU/CTPYKTYPHU 3BEHA Ha [lpy»KeCTBOTO.

BbTpelwHMAT KOHTPO1 06XxBallla UsnaTa OpraHn3aLma U BCUYKU NPOLECH, BKAOYUTENIHO AEeNHOCTUTE
Ha BCMYKM OCHOBHM, CMOMAraTe/IHM U KOHTPO/IHM 3BEHA B CNeuManmnsmpaHaTa 1 obliata aaMMHUCTPaLmA
Ha [pyKecTBOTO, C HAAEXAHN aAMUHUCTPATUBHM U OTYETHU NPOLELYPU, PEFTAMEHTUPAHN B NOAUTUKM,
NpPaBuNa, WHCTPYKUMWU, MPAKTUKM U APYrM BbTPELWHO-HOPMATMBHU [AOKYMEHTM, aAEKBAaTHM Ha
ocblyecTBABaHaTa oT 3A/[L AceT MIHWYpPBHC AEMHOCT M HEroBaTa OpraHU3aLMOHHA CTPYKTYpa.

[pyKecTBoToO ce CTpemMu KbM NOAADbPKAHE HA HAM — BUCOKM CTAaHAAPTU B BM3HEC NOYTEHOCTTa M
6e3ynpeyHa penyTaumns U CbOTBETHO M3UCKBA OT PbKOBOAUTENUTE U CAYKUTENN CU NO3HABAHE U CNa3BaHe
Ha HOPMATUBHWUTE U3UCKBAHWA, CTAHAAPTUTE U Hall — f,06PUTE NPAKTUKN.

BbTpewHMAT KOHTpon obxBawa Habop OT WMHCTPYMEHTW, KOUTO Mnomarat Ha [py»KecTBoTo Aa
NOCTUTHE LEeNnTe CU B CbOTBETCTBME C M3OPaHWA OT BUCLUETO PbKOBOACTBO PMUCK. TaKMBa LENM He ce
orpaHM4yaBaT CaMO 40 NPUXOAWUTe, pasxoguTe M nedyanbata, HO ce NPoOCTMpPaT U A0 CBbp3aHUTe C
GMHAHCOBOTO OTYWUTAHE LENU, KAKTO M C U3NBAHEHMETO Ha BbTPEWHUTE W BbBHLWHUTE MPaBUMAa U
npoueaypu, Kato MMaT pa3iMYyHa BAXHOCT B 33aBUMCMMOCT OT OTKPUTUA pUCK. CboTBETHUTE
BbTPELWHOOUPMEHN MEXAHM3MM 3@ KOHTPOA CbLLO MMAT Pas/inyeH xapaktep n ¢bopma B 3aBUCMMOCT OT
KOHKpeTHaTa obaact nam npouec, 06eKT Ha BHMMaHMe.

BbTpewHMAT KOHTPON ce opraHmsmpa noa ¢dopmata Ha AMHAMUYEH KOMMNAEKC OT MEpPKM,
rapaHTMpaLLM yCNewHo ynpa*KHABaHe Ha AeMHOCTTa M MOCTUraHe Ha LenuTe WM 3a[a4uTe, 3a10XKeHU B
Mporpamata 3a geiHocTtTa Ha 3A[ AceT MHWYpbBHC, Ype3 afAeKBaTHO AeTalnm3mMpaHe U OKYMeHTUpaHe
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Ha TOYHMUTE TEXHMKM, CNOCOBM U MeToam, KOUTO TPsbBa Aa ce M3Mo/3BaT 3a NOCTUraHe Ha MONOMKUTENHN
onepaTMBHU pPe3ynTaTM W NpefoTBpaTABaHe, YCTAaHOBSABAHE W KOpPUTMPaHe Ha HeuenecbobpasHu U
He3aKOHOCbObpPa3HM pesynTaTu.

BCMUKM BLTPELWHO HOPMATUBHU JOKYMEHTU Ha [lpy>KeCcTBOTO, He3aBUCMMO OT CTaTyTa, YHKLUMATA U
HaMMEHOBAHMETO Ha [OKYMEHTa, KOWTO M maTepuanusmpa (NONMTUKM, NpaBuaa, UHCTPYKLUK,
PbKOBOACTBATa, METOAMKM, NpoLeaypu 1 T.H) ce pa3paboTsaT, npuemaT v npuaaraTt B HENpPOTUBOPEeUnBa
M eAMHHA CbBKYMHOCT, KaTo AeduHMpaAT CbOTBETHM MPOLEAYPU HA KOHTPONA MO OTHOLIEHME Ha
pernameHTupaHaTta aenHocTt/npouec/obeKr.

Mpoueaypute 3a KOHTPOA, YPEAEHM BbB BbTPELIHUTE HOPMATUBHU AOKYMEHTU Ha [py»KecTBoTo
AedMHMPAT, KOHKPETU3MpaT U pasnpenenaT OTroBopHocTUTe Ha CbBeTa Ha AMPEKTopuTe, AnuaTta Ha
PbKOBOAHA ANBXKHOCT, AMLATa, M3NbAHABAWM KNOYOBM OYHKUMW M NepcoHana U pernameHTvpar
[eAHOCTUTE, KOUTO Ca BbBeAEeHWN U Cce peannsnpar B A0NbHEHME KbM KOHTPOIHATa cpeaa.

Hain obuwo KoHTpo/iHaTa AEWHOCT BK/OYBA MEPUOAUYEH Npernen Ha JAeWHOCTTa (KOHTpos no
N3NbAHEHNETO), aBTOMATUUYHU KOHTPOAM MPU OCHLIECTBABAHE HAa AeWHOCTUTE (Npeano4YyuMTaHU nopaau
OrpaHUYEHUA PUCK OT YOBELLKM FPELWKU U MaHUNyNaUUK) U GUSBUYECKN KOHTPOIU Ha akTUBUTE (MepKM 3a
onasBaHe Ha MMYLLECTBO, WHBEHTapu3auuu, pesusuu). OCHOBEH MNPUHUMN € pasdeNeHUeTo Ha
OTFOBOPHOCTUTE Ha Pa3NMYHK MU, Pa3aenaHeTo Ha 3aAb/XKeHMATa e NpeaBUAEHO C Len HamanAasBaHe
Bb3MOXHOCTUTE Aa Ce MO3BOJIM Ha HAKoe Aunue Ada 6bae B NO3ULMA KaKTO [Aa M3BbPLIKM, Taka U Aa
NPUKPUE TPELKM UAN U3MaMa B 06MYANHKNA X0, HA U3MbAHEHME Ha 33Ab/IKEHUATA CH.

CuctemaTa Ha BbTPELWHMA KOHTPOA Ha 3acTpaxoBaTens ce M3rpaxkga W npuanara npu AcHO
AedHUPaHU GYHKUMKM, NpaBa M OTTOBOPHOCTU Ha BCUYKM HMBA — O6WO cbbpaHMe Ha aKuuoHepuTe,
CbBeT Ha AMPEKTOPUTE U KOMUTETU /UK CbBETU KbM Hero, upekuus ,BbTpeweH oant”, pbkoBoauTen
Ha yHKUMATA no cboTeeTcTBue, OTaen ,,OnepaTtMBeH KOHTPOAN®, CTPYKTYPU C KOHTPOJIHU NPaBOMOLLUA B
LLEeHTPANHO ynpaB/ieHue.

06uwo cbbpaHMe Ha aKUMOHEpPUTE € HaM-BMCOKOMOCTAaBEHUAT OPraH Ha ynpasB/ieHue, KOMTO AaBa
Bb3MOMHOCT Ha aKUMOHepuTe [Ja B3emMaT peleHua Mo OCHOBOMOJAraliy BbMPOCK, Kacaewm
CblLecTBYBaHETO M AeMHOCTTa Ha 3acTpaxosaTens.

CbBeTbT Ha AMPEKTOPUTE ynpaBiaBa 3acTpaxoBaTess, KaTo pelaBa BCUYKM BbNPOCU B PaMKUTE Ha
npeameTa Ha OeMHOCT, OCBEH Te€3M, KOMTO Ca OT U3KAKOUYUTEIHATa KOMNETEHTHOCT Ha O6woTo cbbpaHue
Ha aKkuMoHepuTe. CbBETHLT Ha AMpeKTopUTe U3rparkaa u yCbBbpLUIEHCTBA HAAEXKAHA M BCeOOXBAaTHA paMKa
3a BbTPELUeH KOHTPO/, KOATO BK/IOYBA KOHTPOTHU QYHKUMKM C HEOOXOAMMUTE NMPAaBOMOLLMA U AOCTbN 33
HEe3aBMCMMO M3MbJIHEHUE HA 3a4b/IXKEHUATA OT CTPYKTYPHUTE M CNOMaraTeIHn 3BeHa, Kouto Habnogasar
M KOHTPONPAT.

BbTpewHMAT KOHTPOAN Ce MnoAabp)Ka HenpeKkbCcHaT NocpeacTBOM CrneunasHo 060cobeHn 3BeHa U
AeNHOCTU.

NHdopmaLma OTHOCHO OTTOBOPHOCTUTE M OMepaTMBHATA HE3aBMCMMOCT Ha CUCTEMaTa 3a BbTpPeLLeH
KOHTpON

EdeKTMBHOTO NpunaraHe Ha BbTpelHOPUPMEHATa CUCTEMA 33 KOHTPO U3UCKBA BCUYKU CAYKUTENU
[1a y4acTBaT aKTUBHO B NPOLECUTE U NPOLEAYPUTE, N3rParkaalumn rpbbHaKa Ha BbTPELLIHUA KOHTPO/, KOETO
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npeagnonara TAXHOTO BK/IKOYBAHE B U3rOTBAHETO U NMPUIAraHeTo Ha NONNTUKUTE U nNpoLeayputTe, KOUTo LWe
AaaaTt rapaHumnAa Ha pPbKOBOACTBOTO, Y€ HEroBuTe pa3nope,a,6m OTHOCHO YynpaB/IEHNETO Ha PWUCKa Ce
npunarat ycnewHHo.

KOHTpOJ’IHMTe MepPKHU Ca 3a4b/IKEHNE Ha OPraHU3aLMOHHUTE CTPYKTYPU, KOUTO Ca HepasaesiHa 4acT
OT BCeKU npouec B ,ﬂ,py)-KECTBOTO, M npegcrtaBsiABatT OCHOBATA HAa CUCTEMATA 3a BbTpelleH KOHTPOA.

KOHTPONHUTE MEPKU U 3a4a4M BKAOYBAT CTPUKTHOTO (GOPManHO peryavpaHe Ha KAyosuTe
AeHoCcTUTE U GYHKUMM, KaTo ynpaBAeHMETO Ha PUCKa, Cna3BaHETo Ha HOPMAaTMBHO CbOTBETCTBME U
BbTPelHMA oaUT GYHKLMOHMPAT B paMKUTE Ha onpeaeneHun nouTUKK, KOMTO NogaeKaTt Ha NnepnoguyHm
aKkTyanmsaumm u ogobpeHuMe oOT cTpaHa Ha CbBeTa Ha gupekTopute. CneundouyHuTe perynauuu,
NPOM3TUYALM OT Te3U MNOJAUTUKM ONpenenaT ecTecTBOTO M KayecTBOTO Ha ¢yHKUuUTe/aenHocTute,
dopmuTe M cpeacTBaTa 3a ynpaBJEHME W KOHTPOJ, KAaKTO U B3aMMOLENCTBMETO MEXKAY CTPYKTYpPHUTE
3BEHa.

B ApyKectBoTO PyHKLUMOHMPaA oTaen ,OnepaTMBEH KOHTPON", KOMTO AENCTBA KaTO KOHCY/ITaTUBEH
opraH Kbm M3nbaHUTENHUA AUPEKTOP U KbM [Mpeacepatens Ha CbBeTa Ha AUPEKTOPUTE, Cb3AakeH Aa
cnomara 3a aAeKBaTHOTO BbBeXJaHe Ha OnepaTMBHMA KOHTPOJ/, KaTo HabnwogaBa M aHanusmpa
HaCTbNUAUTE OMEpPaTUBHU CbbUTMA. OTAENBT Npeanara MepKM 3a MUHUMU3UPAHE Ha OnepauuoHHUTE
PUCKOBE, KaKTO U MEPKM 3a NpeBeHLMA.

®YHKUMATA NO yNpaB/ieHWE M KOHTPO/N Ha PUCKa € OpraHM3MpaHa Mo PbKOBOACTBOTO HAa PUCK
MEHUAXKBP, C NOAXOAALLA NO3ULMNA B OPraHM3aLMOHHa CTPYKTYpa, HeE3aBUCMMOCT, Pecypcu M AOCTbN A0
PbKOBOACTBOTO Ha [pYy»KecTBoTO. PUCK MEHUANKBbPBLT OCUTypsiBa CBOEBPEMEHHO MAaeHTUdUUMPaHE Ha
3HAYMMUTE PUCKOBE, TAXHOTO HAablOAEHME U N3MEpPBaHE, BbBEXKAAHE HA MEPKM 33 KOHTPO U AeMHOCTH
no peayuMpaHe Ha PUCKOBETe, KaKTO U pPefloBHO W M3yepnaTesHO AOKAagBaHe npes CbBeTa Ha
AvpekTopuTte. [py»ecTBoTo npunara nucmeHu NMoAUTUKKM 33 ynpaB/ieHe Ha PUCKOBETE, KOUTO oYepTaBaT
pamKaTa 3a YyCTaHOBABaHe, W3MepBaHe, yMpaBJeHMe W BbTPElleH aHaAM3 Ha PUCKOBEeTe M Ha
afleKBaTHOCTTA Ha KanuTana. BepgHo ¢ [MMonuTMKaTa 33 yNpaBleHMETO Ha PUCKa, CBbP3aH C
noAnucBayeckaTta AeMHOCT U 3a4eNAHEeTO Ha TeXHUYeckuTe pesepsu, MoanTMKaTa 3a ynpaBAeHUETO Ha
onepaTtMBHUA PUCK, MONMUTUKATA 3@ YNPaBNEHNETO Ha PUCKa Ypes3 npes3acTpaxoBaHe U ApPYyrM TEXHUKM 3a
orpaHMyaBaHe Ha pucka, lonMTUKaTa 3a ynpaBAeHMETO Ha aKTMBMTE M nacusuTe, lMonuMTMKaTa 3a
yrnpaBAeHNETO Ha MHBECTULMOHHUA PUCK, MONMTUKATa 33 YyNPaBAEHNETO Ha IMKBUAHUA PUCK, KAKTO U CbC
CBbP3aHUTE C TAX NPABUAA, YKAa3aHUA U UHCTPYKLMM, Ce U3rparkaa UANoCTHATa PaMKa 3a yrnpaBiaeHue Ha
pUCKa.

®yHKUMATA 332 CbOTBETCTBME € OTFOBOPHA 3a YNpPaKHABAHETO Ha KOHTPOA BbPXYy YNpPaBAEHUETO Ha
PUCKa OT HECbOTBETCTBME C pasnopendbuTe Ha AeNCTBALLOTO 3aKOHOAATE/ICTBO, BbTPELLUHATa peryaaTnseHa
ypenba Ha [lpyKecTBOTO U CbAeNCTBA 3a NPMUAAraHeTo Ha YTBBbPAEHU A06PU HOPMU U MPAKTUKMU, U ETUYHMN
CTaHAapTW. Ta3n GyHKLUMA € He3aBMCMMa OT BM3HEeC 3BeHaTa M Ha Pas/IMYHO MEepPapXMYHO NOAYNHEHUE U
[OKnaaBaHe.

dyHKUMATA NO BbTPELleH OAUT OTroBaps He3aBMCMMaTa OLeHKa Aa onpeaens AencTBuMTenHarta
cTeneH, A0 KOATO CUCTEeMaTa 3a BbTpelleH KOHTPON e edeKTUBHA M pe3ynTaTHa, a c/iefoBaTesIHO M
MEPKUTE 33 KOHTPOA, NNaHUpaHM Aa paboTaT epuKacHoO, 3a Aa Ce rapaHTMpa, Ye npoLecute ce cnassar,
BK/IHOYUTE/IHO M YNpPaBAEHMETO Ha PUCKA. BbTpelHMTe ogMTH ce ocbliecTBaBaT noa GopmaTa Ha NpeKku
OAMTNU B CTPYKTYpHWUTE 3BeHa Ha /[lpy)KecTBaTa WAM Ha npouecute/npoueaypute, 4pes KoWuTo
[py*KecTBOTO OCbLLECTBABA CBOATA AEMHOCT, KaKTO e nocoyeHo B OAUTHMA NNaH, KakTo U nog ¢popmara
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Ha aHa/In3 n OoueHKa Ha VIHd)OpMaLI,VIFITa 3ad PUCKOBETE U MeEPKUTE 3a KOHTPOJ, Cb3aaAdeHUN OT
pbKOBOOAUTENNTE, OTTOBOPHU 33 PA3TINUYHUTE cd)epM Ha I,Cllef/"IHOCT.

Ounpekumsa ,PUHAHCOBO - CYETOBOAHA” € OTroBOpHAa 3a HaAeXAHOCTTa, Mb/AHOTaTa, BEPHOCTTa U
BCceobxBaTHOCTTa Ha $MHaAHCOBATa U onepaTUBHa MHPOPMaLUA.

B pamkuTe Ha CBOWUTE KOHTPOAHM npasomoluma Aupekuua ,PuHaHCOBO-cHeTOBOAHA" NOArOTBS,
npeanara 3a npuvemaHe oT CbBeTa Ha AUPEKTOPUTE, Mpuaara U KOHTPOAMPA MUCMEHU MNOAUTUKM,
pernameHTUpaLLM CbLLECTBEHUTE acneKkTM Ha GUHAHCOBO-CYETOBOAHATA AeMHOCT/onepaumnmn/oT4eTHOCT U
Cb34aBa BbTPElHO-HOPMaTMBHaTa 6as3a OT npasuna, npoueaypu, MHCTPYKUWUKW, pernameHTMpalym
OTAE/IHM acneKTU Ha AerHOoCTTa.

OnpeKkTopsbT Ha Aupekuma ,PrMHaAHCOBO-CHETOBOAHA” OTroBapA 3a opraHuM3aumuaTa Ha NnpouecuTe Ha
PEerucTpMpaHe W KOMyHMKauuMA/AoKNaABaHE Ha [AO0CTaTbyHA, YMECTHa, HaAe)KaHa, nosie3Ha W
cBOeBpemMeHHa nHdopmaums.

B KauyecTBOTO CM Ha APYXHKECTBO OT 0bLLeCTBEH WMHTepec, cbobpa3HO 3aKOoHa 3a He3aBUCMMMA
duHaHcos oant (3HPO), B 3A ,AceT UHWIYypbHC” ALl dyHKUMOHUpPa OANTEH KOMUTET, KOMTO € OTrOBOpPEH
33 HabngaBaHe Ha GMHAHCOBOTO OTYMTAHE U He3aBUCMMUA GUHAHCOB OAMUT, KAKTO U Ha epeKTUBHOCTTA
Ha JYHKUMATA NO BbTPEWweH OoAWUT M CUCTEMUTE 3a KOHTPO/N M YyNpaB/eHMEe Ha pPUCKoBeTe B
3acTpaxoBaTens.

06uioTo cbbpaHMe Ha aKuMoHepuTe 0406psABa CTaTyT Ha OAUTHUA KOMUTET, B KOMTO ce onpeaenart
HerosuTe GYHKLUMUKM, NpaBa U OTFTOBOPHOCTU MO OTHOLWEHME Ha GUHAHCOBUA OAMUT, BbTPELUHUA KOHTPOA U
BbTPELUHMA OANT, KAKTO Y B3aMMOOTHOLLEHUATA My C OPraHuTe 3a ynpasnieHue.

YacT oT npaBomowwmaTa Ha OAUTHUA KOMUTET ca Aa Habaoaasa npoueca Ha GUHAHCOBO OTYMTAHE U
[la NpeAcTaBa NPenopbKku U NPeaNoXKeHua, 3a Aa ce rapaHtTupa HerosaTa epeKTUBHOCT, Aa Habaoaasa
epeKTUBHOCTTA Ha BbTpellHaTa KOHTPOJIHA CUCTeMa, Ha cucTemaTa 3a ynpaB/ieHMe Ha pPUCKa WU Ha
[eHOCTTa No BbTpeLleH OAUT Mo OTHOLEeHMe Ha GPUHAHCOBOTO OTYMTaHe B 3acTpaxoBaTens.

PA3AEN b.5: ®YHKLUUA BbTPELWLEH OAUT
Anpekuuna BbTpelweH oaut

AnpekumaTa ocbLLEecTBABA KAoYoBaTa GyHKLUMA NO BbTPELLEH 04WUT N0 CMUCbAA Ha un. 78,an. 1, 1. 3
BbB Bpb3Ka C 4. 95 oT K3. npeKkuma BbTpelweH oanT ce pbKoBoAM OT PbkoBoaMTENA HA PYHKLMATA NO
BbTPELLEH 0aMT.

®yHKUMATA NO BbTPELLEH OAUT € UHTerpupaHa B cMcTemata Ha ynpasneHue Ha 3A[ AceT MHWYpPbHC
n nognomara CbBeTa Ha AMPEKTOPUTE NPU B3eMaHe Ha peleHna BbB BPpb3Ka C AeMHOCTTa M Habnoaasa
TAXHOTO U3MbJAHEHME.

cDyHKLI,l/IﬂTa no BbTpPELWEH OAUNT BK/ZIKOYBA OLLEHKa Ha aAEKBATHOCTTa U ed)el-(TMBHOCTTa Ha cuctemarta
3a BbTpelweH KOHTPO U Ha APYIrUTE eNEMEHTU OT CUCTEMATA Ha ynpaBaeHUe, KaTo NpoBepABa 1 OLLeHABA:

® CMa3BaHETO Ha MPUIOXKMMUTE 3aKOHU, NOA33AKOHOBM HOPMATUBHWU aKTOBE U aAMUHUCTPATUBHMU
aKTOBE NpY M3BbPLUBAHE HA AeMHOCTTa Ha [py»KecTBOTO;
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® CrMa3BaHETO Ha BbTPELWHUTe aKTOBE, BK/IOYUTE/IHO BbTPELWHUTe npasuaa M npoueaypu Ha
LpyrKecTBoOTO;

® OCbLUECTBABAHETO M epeKTUBHOCTTa Ha npoueaypute, obxsallallyM cCUCTEMATa 3a BbTpelleH
KOHTpON;

® CUcTemmnTe 3a OTYETHOCT U VIH(bOpMaLI,VIOHHaTa CNCTEMA, KaAKTO U TOYHOCTTA, Nb/IHOTATa U
HaBPEMEHHOCTTA Ha U3roTBAHUTE CHETOBOAHU U APYITN OOKYMEHTU U OTHETH;

® CUCTEeMUTE 3a ynpaBaeHNE N MeToanTe 3a OUueHKa Ha PUCKa;

® a0eKBATHOCTTA WU CMa3BaHETO Ha BbTPEWHUTE MpaBuia U nNnpoueaypm 3a CKAKOYBaAHE Ha
3aCTpaxoBaTe/lHXUW O0rosopu, 3a nMNpuemaHe Wn pa3rnexgaHe Ha npetreHunmmnm no  HaCctbnuau
3aCTpaxoBaTe/IHU Ccbbutna 1 3a onpegenAaHe Ha NaalaHUATA NO TAX,

® N3BBPLWBAHETO U OTYUTAHETO HA BCUYKU NPEXBBPJZIEHUN OT ,D,py)KECTBOTO ,D,GVIHOCTM, KaKToO U”
LI,EI‘;IHOCTTa M OTYETHOCTTA HA 3aCTpPaxoBaTe/IHUTE NocpeaHUNLUMN,

®Crna3BaHeTO W3UCKBAHWATA Ha AelcTBawaTta B [pyKectBoto ,[llporpama 3a MepKM Mo
npeaoTBpaTABaHe ,U3NMpPaHeTo Ha napu”;

® Ha/INYNETO Ha PUCKOBE B NpoBepPABaHNTE 06eKTn n p,eﬁHocm, KaKTO U npeanpuneTnte ,ﬂ,eﬁCTBVIﬂ 3a
TAXHOTO NpeoaonAaBaHe,;

® KOOPAMHALUMATA MEXAY CTPYKTYPHUTE eANHULM U HAaIMYMETO Ha MeXxaHM3MM 3a 0bpaTHa Bpb3Ka;
* ePEeKTUBHOCTTA Ha AENCTBMUATA 33 OTCTPaAHABAHE Ha KOHCTAaTUPaAHU NPOMYCKM U HapyLUEeHUS.

PbkoBoauTenat Ha ¢yHKUMATa 3a BbTpeweH oAuT AaBa MNPenopbkM 3a OTCTpaHABaHeE Ha
YCTaHOBEHUTE KOHTPOAHU cnabocTn uam 3a NpeaoTspaTABaHe Ha NOTEHUMANHM U3TOYHWULUM Ha PUCK 3a
3A[ AceT UNHWYpBHC M cneam 3a M3NbAHEHMETO Ha AafEeHUTE Npenopbku. ExerogaHo otunta genHoCTTa
cn npes CbBeTa Ha AMpeKTopuTe. PbKoBOAUTENAT Ha GYHKUMATA KOMYHUKMpPA ¢ OAUTHUA KOMUTET - MO
oTHOWeHMe Ha OUHAHCOBOTO oOTyuTaHe Ha [pykecTBoTo. [MoAroTBA roAuileH naaH 3a OAUTHUTE
aHTFaXXMMEHTU U CNeain 3a HErOBO MU3MbJIHEHME.

Kbm 31.12.2017 r. aeiHocTTa Ha AupeKkumsa BbTpelweH oauT ce pbKoBoaM OT r-H EBennH MaHes,
ofobpeH oT 3am.-npepcepatens Ha KPH, pbkoBogelw, HanpasneHue “3acTpaxoBaTeneH Haasop” ¢
peweHune Ne 261-03/22.04.2016 .

NHbopmauma 3a npaBomowmATa, pecypcu, npodecroHanHa KBanndukauma, NO3HaHWUA, ONUT U
onepaTUBHaA HE3aBUCUMMOCT Ha QYHKLMATA NO BbTPELLEH 0aUT

Ha [upekuua BbTpeweH oauT ca ocurypeHu OroasKeT WM pecypcu, KOUTO ca NoaxogAwM 3a
ePEeKTUBHOTO U3NbJAHEHME HA OAUTHATA AENHOCT. BbTpelwHnTe oguTopmn NpuTerkaBaT 3HAHUA, YMEHUA U
KOMMNEeTEHUMM 33 W3MNbJAHEHWME HA OAUTHMUTE QAHTAKMMEHTM C HeobxoammaTa eKkcneptv3a MU
npodecnoHanHa rpuxa.

Anpekuusa BbTpelweH oguT pasnonara ¢ NbaeH, cBO6OAEH, HEOrPAaHMYEH M CBOEBPEMEHEH A0CTbN
[10 BCUYKM 3anucun/paHHun/mHopmaums/nokymeHTH, GU3MYECKUTE NOMELLEHNA U LANOTO MMYLLECTBO Ha
3A0 AceT UHWYPBHC, KAaKTO M BCUYKU CAYXKUTENN, BbB BpPb3Ka C U3BbPLIBAHETO Ha OAUTHUTE
AQHraXXKMMEeHTW, NpPU CTPUKTHO CMasBaHe HA MNPUHUMNUTE 3@ KOHPUAEHUMANHOCT W OnasBaHe Ha
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[OKyMeHTaumAaTa/mHopmaumata. PbkoBoantenaT Ha GyHKUMATA Mo BbTPeELWeH oauT uma csobodeH u
HeorpaHuyeH gocTbn Ao CbBeTa Ha AMpPEKTOpUTE.

PbKkoBoAUTENAT Ha yHKUMATA 3a BbTpeweH oguT OTroBapA Ha WM3WCKBAHWMATA 3a 3aeMaHe Ha
nosuumaTa, aedmHmpaHm B Kogekca 3a 3acTpaxoBaHeTo, B [lupekTuBa MaaTexocnocobHocT Il, KakTo v Ha
cneunduYHUTEe U3UCKBAHUA Ha [py*KecTBOTO. PbKOBOAMTENAT Ha QyHKUMATA pasnonara ¢ oblwupeH M
peneBaHTeH oNuT B 061aCTTa Ha O4MTA, BbTPELHUA KOHTPO, UHAHCHTE U 3aCTPaXOBaAHETO.

®yHKUMATA NO BbTPELWEH OAMUT € He3aBUCMMa M 0BeKTMBHA, KaTo He3aBMCMMOCTTa NpeacTaB/iABa
JIMNCa Ha YCNOBUA, KOUTO BAUAAT Ha CNOCOBHOCTTA Ha BbTPELIHUA OAUT A3 U3NbJHABA CBOUTE GYHKLMM U
3afaum no HenpeaybeneH HaunH. O6eKTUBHOCTTA e 6e3NpPUCTPACTHO OTHOLWEHME, U3NCKBALLO OT JIMLLETO,
KOETO oCblecTBABa (YHKUMATA NO BbTPEleH OAWUT, NPW U3NbJHEHME Ha HEeroBuTe 3afauyu, Aa He
NoAYMHABA CBOATA NPELLeHKa Mo OAUTOPCKM BbMPOCK Ha YyKAa NpeLeHKa Uan BiaHue.

PA3LEN b.6: AKTIOEPCKA ®YHKLUMUA

3A0 ,AceT UHwWypbHC” AL uMma edeKTMBHA aKTHOepCKa OYHKUMA, KOATO Ce ocbuiecTsABa OT
OTrOBOPEH aKTep € npu3Hata nbAHA npasocnocobHocT oT KomucuAta 3a MHAHCOB HaA30p.
OTroBOpHUAT aKTioep e GU3NYECKo NuLe, KoeTo OpraHu3npa, PbKOBOAW M OTroBapA 3a aKTHOEPCKOTO
obcnykBaHe Ha [pyxecTBoTO.

OTroBOPHMAT aKTIOEP Ha APYHKECTBOTO OCHLLECTBABA aKTHoepCKaTa PYHKLKMA NO CMUCBAA Ha yn. 97
oT K3. Kbm 31.12.2017 r. otroBopHUAT aKTioep Ha 3A[ Acet MHwypbHC e TpasH MNeTpos, 6barapcku
rpaxgaHuH, ogobpeH c peweHne Ne 403-03/16.04.2014 r. Ha KOH.

OTroBOpHMAT akKToep ce m3bupa, HasHayaBa M ocBoboxkaaBa oT CbBeTa Ha AMPEKTOpUTE Ha
[PY*KECTBOTO CbI1aCHO CbOTBETHUTE M3UCKBaAHUA Ha KogeKca 3a 3acTpaxoBaHeTo. OTrOBOPHMAT aKToep:

1. KOOpAUHHMPA U3HNCNABAHETO Ha TEXHNUYECKUTE PE3EPBMY,

2. rapaHTnpa nNpurogHoCtTtTa Ha WU3NONA3BaHUTE METOAO0/I0MNMU U 6a3oBm Mmoaenn, KaKTo U Ha
AO0NYCKAaHWNATa, HanpaBeHU Npu N34ncaaBaHe Ha TEXHUYECKNUTE pe3epPBU,

3. oueHABa [AOCTAaTbYHOCTTA M KA4YeCTBOTO Ha [AaHHUTE, MW3MN0/3BaHWU npm wm34yncnABaHe Ha
TEXHUYECKUTE pe3epPBU,

4. cpaBHABA Hal-A06pUTE NPOTrHO3HM OLLEHKM CNPAMO MPAKTUYECKUTE Pe3ynTaTy;

5. nHdopmupa ynpaBuUTENHUA UAN KOHTPOSHMA OpPraH OTHOCHO HAAEeXAHOCTTA M aZleKBAaTHOCTTA Ha
N3YMNCNABAHETO HA TEXHUYECKUTE pesepsy;

6. KOHTPO/IMPA W3YMUCNABAHETO HA TEXHUYECKUTe pe3epBU MNOCPeACTBOM MNPUOAMMKEHMA U
WHAMBMAYANHU NOAXOAM 33 OTAENIHWM C/ly4aun, KOraTo He ca Ha/uue AOCTAaTbyYHO NOAXOAAWM OAHHM 33
npuaaraHe Ha HAAEXAHM aKTIOEPCKU MeToau;

7. n3pasaBa MHEHMe OTHOCHO 06U.I,aTa noannceavyecKka NoJIMTUKa,
8. n3pasAaBa MHEHME OTHOCHO a4EKBATHOCTTA Ha NPE3acCTpaxoBaTte/IHUTE JOT0OBOPU;

9. nognomara edJEI-(TMBHOTO npunaraHe Ha CUCTemMaTa 3a yrnpaBaeHUe Ha PUCKa, BKAKYUTE/NTHO KaTo
y4yacCTBa B Cb34aBaHETO Ha MO4ENN 3a PUCKaA, CTOALWNM B OCHOBATA Ha U3YUNCNIABAHETO Ha KannTanoBOTO
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M3MCKBAHE 3a NAaTeXKOCNOCOOHOCT U Ha MMHMMAIHOTO KanuTasoBO M3UCKBaHe M B cobcTBeHaTa OoueHKa
Ha PUCKa n nnaTexXocnocobHocCTTa.

BbB Bpb3Ka C AEMHOCTTa CM OTFOBOPHUAT aKToep:

1. M3roTBA W 3aBepsBa CMPABKUTE Ha 3acTpaxoBaTesna MW MpPe3acTpaxoBaTeNd BbB BPb3Ka C
aKTOepcKaTa AeMHOCT;

2. U3roTBA U NpeacTaBsa B KOMUCUATA rogMLLEH aKTHOEPCKU AOKAAA - B CpOKa no yn. 126, an. 1, 1. 1.

Mpw M3NbAHEHWE Ha 3a4b/IKEHMATA CU OTTOBOPHUAT aKTIOEp UMa A0CTbM A0 uanata Heobxoamma
nHdopmauma Ha APYKECTBOTO.

PA3EN 5.7: Bb3/IATAHE HA AEMHOCTU HA BbHLUHU U3Mb/IHUTENU

MonnTmMKaTa 3a NPexBbP/IAHE Ha AEMHOCTM MO CMUCHAA Ha YneH 110 ot KopeKca 3a 3acTpaxoBaHeTo
YyCTaHOBABA NPUHLMNIN U NpoLeaypUn, KOUTO BOOAT A0 ynpaBieHue no ePpuUKaceH HauymH, B CbOTBETCTBME C
AEeNCTBALLUTE HOPMATUBHM U3UCKBaAHUA. NoanTHKaTa 06xBaLa KaKToO NbpBOHAYaNHMA npouec Ha noabop
Ha BbHLWHW M3NBAHUTENM, TaKa U NOCNEeABALLMA KOHTPON BbPXY KAYeCTBOTO HA M3BbpLUEHaTa AEWHOCT.
Monntnkata Mma ocHoBeH (GOKYC, KAaKTO BbPXY NPOAKTUBHOTO onpefenAHe U OLEeHKA Ha Bb3MOMKHUTE
HebnaronpmATHN CbbUTMA, TaKa M BBPXY CNOCOOHOCTTA 3a peakuMA U KOHKPETHUTE AEeWCTBUA, KOUTO
[pyKecTBOTO MOXKe Aa npegnpueme, 3a Aa NpeaoTBPaTM TakMBa CboUtuA.

MpexBbpaaHeTo Ha aenHocT oT 3AL AceT UHWYypBbHC NpeacTaBaABa TpalHO Bb3/laraHe Mo cuaaTa Ha
cnopasymeHue nog, BcAkakea Gopma Ha oTAeNHa AeWHOCT, yCayra Ui npouec, Kouto bu cneasano aa ce
M3BBbPLBAT OT [Jpy*KECTBOTO, 32 M3BbPLUBAHE, HEMNOCPEACTBEHO M/ YPE3 NOAU3MBAHUTEN, OT TPETO ANLE
(mocTaBumK Ha ycnyru).

3A[, AceT MHWYpBHC He gonycKa NpexBbp/AHe Ha KAoHoBM GYHKUMK (MO ynpaBieHMe Ha pUCKa, 3a
CbOTBETCTBME, MO BbTPELUEH OAMUT M aKTIOEPCKATA), KAKTO 1 APYru BaXkHU GYHKUUW UNU SEMNHOCTU, aKOo:

1. cbLLECTBEHO Ce B/IOLWIABA KAa4YeCTBOTO HA CUCTEMATA Ha ynpasneHue Ha [py*KecTBoTo;
2. HeobocHOBAHO ce yBe/1M4YaBa ONePaTUBHUAT PUCK,

3.ce BBb3NpPenATCTBa 3aCTPaxoBaATE/NHUAT HAA30[,

4, ce 3aCTpaWaBaT MHTEPECUTE HA NON3BATE/IUTE HA 3aCTPaAXOBATE/IHUN YCNYTU.

BuHarM npu npexebpisaHe Ha CbLLECTBEHA, KNOYOBA, KPUTUYHA M BarkHaTa genHocT CbBeTbT Ha
AVPEKTOpUTE pasnopexna U KOHTPOAUPa NPOBEXKAAHETO Ha NpoLeaypu:

a) No HaAa/eXXHa NPOBEpPKa, KOATO rapaHTUPA, Ye NOTEHLUMANHUAT AOCTAaBYMK HA YCYrM pasnonara ¢
Bb3MOKHOCTTa, KamauuTeTa, KakKTO M C BCUMYKM Pa3pelleHns, M3UCKBAHM MO 3aKOH, Aa OCbLLecTBABA
Bb3/I0XKEHUTE MYy OYHKUMM WAN AEWHOCTM MO 3340BO/IMTENIEH HAYMH NPU OTYMTAHE HA LeanTe wu
notpebHocTUTE Ha [lpy*KecTBOTO;

6) no ycTaHoBABaHe [Aanu AOCTAaBYMKBT HA YCNYrM e pasnosara C pecypcuTe (NepcoHanHu u
MaTepuanHu) 1 We npeanpueme BCUYKM MEPKM, 33 Aa rapaHTMpa, Yye notpebHocTuTe Ha [pyKecTBoTo He
Ca 3aCTpaLleHM OT KOHKPETEH UM NOTEeHUMaNEH KOHOAMKT Ha UHTepecH;

42



> ASSET
3aa ,ACET MHWYPBHC" AL | NSURANCE

Cepanuuie v agpec Ha ynpaenenue, rp. Codpusa 1303, 6yn. "Toaop AnekcaHapos" N2 81-83, agpec 3a kopecnoHaeHums: rp. Codusa 1303, yn. ,,Ocoroso” N2 38-40,
Ten.: +359 2 904 77 00, dbakc+359 2 904 77 11, EMK 203066057, PaspelueHune 3a M3BbpLUBAHE Ha 3acTpaxoBaTenHa AeiHocT 403-03/16.04.2014 r.

B) Ha OO0roBapsAHe W CKAOYBaHe mexay [pyKecTBOTO M [AOCTaBYMKBT HaA YCAYrM Ha MUCMEHO
cnopasymeHue, B KOETO ACHO Ca MOCOYEHWN CbOTBETHUTE NPaBa U 3a4b/IXKEHUA Ha CTPAHUTE;

r) Kouto obe3neyasar, Ye Bb3NaraHeTo Ha AEMHOCTU Ha BbHLUHW U3NBAHUTENN HAMA A3 AoBeae A0
HapylaBaHe Ha 3aKOHUTEe, 0COBEHO NO OTHOLWIEHME Ha U3MCKBAHMATA 3a 3alLMUTA HA AAHHUTE;

[) KOWUTO rapaHTMpaT, Ye AO0CTaBYMKDBT Ha YCAYru Lie CnasBa CblyMTe M3MCKBAHMA BbB BPb3Ka CbC
CUTYPHOCTTA W MNOBEPUTENHOCTTA HAa MHPOPMAUMATA MPUIOKMMWU NO OTHOWEHWE Ha [pyrKecTBOTO,
CbOTBETHUTE TUTYNIAPU HA MNONULM U KOHTPAreHTM.

BbB BCAKO cnopasymeHme 3aab/IKUTENTHO Ce npeasmaat 3aab/iKeHnA Ha [O0CTaB4YMKa Ha
npexsbvpaieHaTa ycayra, o6e3r|eanau.|,V|, ye:

1. AOCTaBUYMKBT Ha yCAyru cbTpyaHuun Ha KOH no oTHoweHue Ha npexBbpneHa GpyHKUMA uau
AenHocr;

2. Toi, HeroBuTe oguTopu, KPH pasnonaraT c epekTMBeH goctbn A0 MHGOPMALMATA, CBbP3aHa C
npexsbpaeHnTe GYHKLUN NN AENHOCTU;

3. npeacenatenat/3amectHuK-npeaceaarenat Ha KPH uam onpepeneHute ot Tax Avua umat
edeKTMBEH AOCTbMN A0 PabOTHUTE NOMELLEHWUS Ha AO0CTAaBYMKA Ha YCAYTM U Ca B CbCTOAHME Aa YNPAXKHAT
TOBa NPaBO Ha AOCTbN.

CwbrnacHo lMonanTuKaTa B cnopasymeHuaTa, NpeacTaBAABaLLN NPeXBbPAAHE Ha AENHOCT NO CMUCbHAA
Ha yn. 110 o1 K3, Hapepa ¢ ropen3bpoeHOoTo, ce BKAOYBAT Kay3n, KOUTO periaMeHTUpaT u:

® noemaHe OT A0CTaBYMKA HA YCNYTM aHTaXKMMEHT Aa Cna3Ba NPUNOKUMIMTE 3aKOHW, HOPMATUBHM
N3UCKBAHMA N HACOKM, KaKTO N 0a06peHuTe OT [py*KeCcTBOTO NOAUTUKY;

® 334b/KEHMEe Ha A0CTaBYMKA Ha YCAyrM Aa OMOBecCTABA BCAKO CbOMTUE, KOETO mMoXe Aa uma
CblLLLECTBEHO Bb34ENCTBME BbPXy HEroBaTa CNocObHOCT Aa U3NbAHABA Bb3N10XKEHUTE PYHKUMN ePeKTUBHO
1 B CbOTBETCTBUE C NPUNOKMMUTE 3aKOHOBU M HOPMATUBHUN M3NCKBAHUA;

* nepuoj Ha npeausBecTMe 3a NpekpaTABaHe Ha CNopasyMeHWeTo OT CTpaHa Ha AOCTaBYMKa Ha
YCNYrn, KOWTO e [O0CTaTbYyHO AbAbr, 33 Aa moxe 3A[ AceT MHWYPBHC Aa Hamepwu anTepHATUBHO
pelleHue;

* npaBoTo Ha 3A/[ AceT MHWYpPBHC Aa NpeKkpaTn Npu HeobXoAMMOCT Cnopa3yMeHMETO 3a Bb3naraHe
Ha AEeMHOCTM Ha BbHLIHM M3NbAHUTENN, 6e3 ToBa Aa € B ylWbpb HA HENPEKBCHATOCTTA M KAavyecTBOTO Ha
ycayruTe, NpefoCcTaBAHM OT HEroBa CTpaHa Ha TUTyAApUTE Ha NOAULY;

e npaso Ha 3A/l AceT NHwWypbHC Aa 6bae MHPOPMUPAHO 33 BCUYKM ACMEKTU Ha OCHLLECTBABAHETO
Ha npexBbpaeHuUTe GYHKUMM U OEWHOCTM OT CTPaHa Ha AO0CTaBYMKA Ha YCNyrv, KakTo M NpasBoTo Aa
OTNPaBA KbM AOCTaBYMKA Ha ycayrm o68bp3BalLUM OOLWM HACOKM W KOHKPETHM MHCTPYKLMW OTHOCHO
BCMYKM acneKTu, Konto Tpsabea Aa 6baaT oTYETEHM NPU OCHLLECTBABAHETO HA Bb3/10OXKEHUTE QYHKLUN UK
AenHoCTH;

e ocurypaBaHeTo Ha edpekTuBeH gocTbn Ha 3A[ AceT UHWYpBHC, HEroBMA BbHLWEH ogmTop M KOH
A0 uAnata MHopmauma, cBbp3aHa C Bb3NnoKeHUTe GyHKUMM U AEMHOCTU, B T.4. MPOBEPKM HA MACTO B
nomeLLeHNATa Ha A40CTaBYMKa Ha YyCAyru;
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® MNPaBOTO Ha HaZ30PHMA OpraH, Korato e uenecbobpasHo U HeobXoAMMO 3a LennTe Ha Had3opa,
[la OTNpaBsA AMPEKTHO A0 AO0CTaBYMKa Ha YCAYrM 3anuTBaHMA, Ha KOMTO AOCTaBUYMKBLT Ha YyCAyrn e
3a[b/IKEH Aa OTroBopA.

Mpe3 2017 r. 3A AceT NHWYpPBHC e CKAYBAAO A0rOBOPU, KOMUTO MNpesCcTaBaABaT Bb3/faraHe Ha
OEeNHOCTM Ha BbHLWHWU M3MbAHUTEAM MO CMMUCBbAA Ha 4n.110 ot K3, BbB Bpb3Ka C M3NbJAHEHME Ha
3a4b/KEHUATA No YeTBbpTa AUPEKTMBA aBTOMOBUAHO 3acTpaxoBaHe 2000/26/EO 1 no MHOrocTpaHHOTO
cnopasymeHue ,,3eneHa KapTa“ cbC cneaHuTe ApyKecTsa:

“Interfides International SRL” — PymbHuAa 1 “Interfides Assicurazioni SpA” — UTtanna — no gorosopwu
ot 12.04.2017 r. ocurypasaT CbTPYAHMYECTBO 3a yperkAaHe Ha WeTu no 3esieHa KapTa M YeTBbpTa
ANPEKTUBA 33 aBTOMOBMNHO 3acTpaxoBaHe 2000/26/EO B CbOTBETHUTE AbPKaBMu.

“Savvas Tzanis & Co.E.E.” (Imperial claims services) — no gorosop oTt 10.11.2017 r. ocurypssa
CbTPYAHWYECTBO 3a ypexKAaHe Ha LWeTu no 3eneHa Kapta M YeTebpTa AMPEKTMBA 3a aBTOMOBMAHO
3acTpaxosaHe 2000/26/EO B Mpums.

PA3SAEN b.8: APYTA UHOOPMALMUA

Kbm paTtata Ha HacToAWMAT AoKnag [pyXKecTBOTO He CuyMTa, 4Ye Mma JApyra CblUecTBEHa
MHbOPMaLMA OTHOCHO CUCTeMaTa 3a ynpaBaeHue, KOATO Aa NpeaoCcTaBn Ha 3aMHTepecoBaHMTe Anua.
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PA3JIEN B
PUCKOB NPO®UN
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PUCKOBMAT NPOOUA Ha APYKECTOTO NpeacTaBNABa KOMMYECTBEHO M KAa4eCTBEHO M3pakeHue Ha
CbBKYMHUTE PUCKOBM MNOKasaTe/IM Ha APYXKECTBOTO KbM AafeH MOMEHT OT Bpeme. KoaudectBeHuTe
CTOMHOCTM Ca NOJyYeHW 4Ype3 npuaaraHeTo Ha CTaHgapTHaTa ¢opmyna Ha [natexkocnocobHocTt 2.
KauecTBeHM NoKasaTenun npeacTaBiABaT pPas/iMiHM NO CbLLECTBO aHaIM3M Ha YA3BMMOCTU M 3aBUCMMOCTH,
HabntoAaBaHM B APYKECTBOTO KbM AaAeH MOMEHT.

PUCKOBUAT NPOGUA NPeACTaBAABa CbBKYMHOCTTA OT:

MoanuceBavyeckn puUck;

MasapeH puck;

KpeauteH puck;

JINKBNAEH PUCK;

OnepaunoOHEH pUCK;

LApyrn 3HauYnTeNHU pUCKOBE:

6.1 PucK Ha HemaTepuanHUTe aKTUBMU;
6.2 pyrn puckose.

o vk wnN e

Mpun nogaBaHe Ha TpMmeceyHa MHGOPMALMA 33 KanuTanoBaTa NO3ULMA HA NAATEXKOCNOCOBHOCT Ha
KOMMaHMATa ce [0MyCcKa, Ye NbJIHO M3YMCAEHME HA KAMMTANOBOTO M3MCKBaAHE 3a niaTexocnocobHocT
(SCR) Ha TpuMeceyHa OCHOBa MOMXe Aa MPeACTaB/aABa HEHY)KHA TEXeCT 3a paboTHUTe npouecu, Kato e
Bb3MOXHO M Aa aosee A0 3abaBAHe BbB BpemeTo 3a MoJsiydyaBaHe Ha ACHA obla npeacTaBa 3a pucCKa.
ETo 3aw0, 3a LenTa Ha OTYMTAHETO Ha PUCKOBMA NpPodUN e JOoNYCTUMO A3 ce npesase npubansuntenHarta
CTOMHOCT HA pa3BUTMETO HA KaMWTAaNOBOTO W3UCKBAHE 3a MaTeOCNoCcObBHOCT Bb3 OCHOBA Ha
npeunsymcnaBaHe Ha no-HectabmnHm SCR moaynun, BMeCTo Aa ce M3BbpLIBA NbAHO M3uncnasaHe Ha SCR.
Mo-cneunanHo moaynbT Ha Mas’apHUA PUCK MOXe Aa M3MCKBA NO-4eCcTo NpeusyucassBaHe nopagum no-
ronamaTa HectabunHocT Ha BxogAawmTe napametpu. Opyrn SCR moaynn ce cymtaT 3a A0CTAaTbyYHO
CTabunHM 32 NpMemaHe Ha eKCTpanonauua Ha roguwHUTe AaHHKN, OCBEH aKO U3BBHPeaHU 0bCcToATeNCTBa
HanaraT npen3yncaaBaHe B CboTBeTCTBUE C [MpekTnsa ,MnatexocnocobHocrt I1“.

KapTata Ha pucKa NpeacTaBs AETal/IHOTO CbAbP)KaHWE Ha HabnogaBaHUTE PUCKOBU KAaTEropuw.
ToBa ca BCMYKM OHE3WN OTAE/NHW PUCKOBE, Ha KOUTO [IpYyKECTBOTO CUUTA, YE € U3JIOKEHO UM MOMKe 43 ce
OKaXKe W3/I0KEeHO B CBOWUTE exeAHEeBHW AeNHOCTM. B Tasm Bpb3Ka Ha cucTemarta 3a ynpaB/ieHMEeTO Ha
pucka B 3A[ AceT MHWYPBHC € Bb3/I0XKEHO HEMPECTaHHOTO HabaeHMe U PerynspHoOTO OTYMTaHe Ha
CbCTOSIHMETO 3a BCEKM OTAeNIeH PUCK. PUckoBeTe ca pasnpefeneHn KaKTo B KaTeropum Ha PUCKOBUSA
npodun, Taka M cnopepn cpefata, KbM KOATO NpUHAgAexaT — BbHWHA MAM BbTpelwHa. Kaprtata Ha
pucKoBeTe, onpeaeneHa c NoanTukata 3a ynpaBaeHWe Ha pUCKa, e npeAcTaBeHa B [padpuka 02:

 peznamenm 35/2015 4n. 295 m.1 u 4yn. 309 m.1
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FPA®UKA 04
KAPTA HA PUCKOBETE
PUCKOBA PUCK OT MOANMUCBAYECKU PUCK PUCKHA
KATErOPUSA & | HEM3NBAIHEHUMEHA |  MA3APEH PUCK OBLLO 30PABHO OMEPATUBEH PUCK HEMATEPUA/THUTE OPYIr PUCKOBE
nPou3xoa KOHTPATEHTA 3ACTPAXOBAHE 3ACTPAXOBAHE AKTUBU
PABHMILIE HA OBLLLOTO
sl Ldeleiule JIUXBEH PUCK IOPUANYECKM PUCK TEXHO/IOTMYHO UHONALMA
BAHKOBM CMETKM VELIE
CMOPASYMEHWAMO| |\ oo oo ok PEMYTALUMOHEH KOHKYPEHLIMA HA ARG
MPE3ACTPAXOBAHE PUCK CODTYEPHUA MA3AP
B3EMAHMSA OT TR B
NMOCPEAHULM HAL | PUCK HA AKLIMUTE KUBEP PUCK el CRCATE LLYHAMM PUCK
NPEAMNOYNUTAHUA 3A
90 AiHM
KOMYHUKALINA
OPYTU BIEMAHMA PUCK HA ANEKBATHOCTHA | IAHBYHO TPETUPAHE HA
3ACTPAXOBATENEH
OTKOHTPATEHTM - HEABUMXMMOTO BbHLLHUTE HEMATEPUATHUTE MONIUTUYECKM PUCK
nPpousxop, ™M 2 MMYLLIECTBO PUCKTUN KUBOT | o6 1 ATHI OLEHKM AKTUBU
BbHLUHA
Bb3/IATAHE PEFY/IATOPHO
CPEAA mn- NL *(JIAMC) PUCK OT [HLT *(IANC) PUCK OT|  AEMHOCTU HA TPETUPAHE HA CUCTEMEH
NMPEQOCTABEHM CMPES PUCK
ca g HEMOAHOBABAHE | HEMOAHOBSABAHE BbHLLIHU HEMATEPUA/THUTE ®UHAHCOB PUCK
M3MbAHUTENN AKTUBU
- NL KATACTPO®UYEH HLT 3ACT::>:|0LI;::IEnHM MPOMAHAB
NMPEAOCTABEHU KATACTPO®UYEH NPEAMNOYUTAHUATA
WMOTEYHU 3AEMM AAJES PUCK LA HA 3ACTPAXOBAHUTE
MOPAJIEH XA3AP[,
KOHTPATEHTU MO
s NL UHONALMA HLT UH®IAUMSA OAHBYHM PUCKOBE
TAPAHLIMM 1 MOETU
AHTAYKMMEHTM
PEVMHBECTULIMOHEH KOHKYPEHLMA U
PUCK MA3APHU CETMEHTU
NPEOOCTABEHM PUCK OT NL TEXHWUYECKMN HLTTEXHUSECKM | o OBELIKM PMCCKT?);E:)/::/;HHCAOBA PUCK OT HETOYHA
TAPAHLIN M KOHLIEHTPALIMA PrCK prcK TPELLIKN HEMATEPUATHUTE @VIHAHCOBA
OBE3MEYEHUA NPEMWWN-PE3EPBN | MPEMWMU-PESEPBU OTYETHOCT
AKTUBM
PUCK NPU Bb3MOMHOCTM 3A
NL BATYTEH PUCK | HLTBANYTEH puck | NTPWIATAHETOHA SSRGS JNIMKBUAEH PUCK
PMCKOBO COBCTBEHU
MOZE/IMPAHE | HEMATEPVMATHU AKTUBM
NL HLT ISl R Ol oMl PUCK OT MPUNATAHE
MPE3ACTPAXOBAHE - | MPE3ACTPAXOBAHE - S U2 Gehife i HA BU3HEC
EDEKTUBHOCT E®EKTUBHOCT A ASlEA L TUGITSIRLIEAE CTPATETMMU
OAHHUTE NEPCOHA/A
HAMYCKAHE HA A1)
el TEXHUYECKA BA3A 3A MPEKBCBAHE HA
CRYRUTENN BHEAPSBAHETO HA OENHOCTTA
NPOrPAMHW PELLIEHWNS
HEIOCTATbYHA
KOH®/IUKT HA NPO3PAYHOCT B
nPomsxoa, WMHTEPECU OEACTBUATA U
PELLEHUATA
BbTPELLUHA
CPEAA BbTPELLHM PUCKOBE, CBbP3AHU
3ACTPAXOBATE/THU CHAEMAHETO HA
M3MAMM MEPCOHANA
HEE®EKTUBHO HEE®EKTMBHA
NMOCTABEHU OBBBHP3AHOCT HA
TPAHULN MEXOY Bb3HATPAXAEHUATA
DOYHKLMNTE C MNOETUTE PUCKOBE
YBPEK/AHE HA HOBW HEMO3HATU
VMMYLLLECTBOTO PUCKOBE
PUCK HA
NOCTOAHHUTE
PA3XOAM
PUCK HA
NPOMEH/IUBUTE
PA3XOAM

*HenpucbLum 3a aeHOCTTa Ha [lpy>KeCcTBOTO pUCKOBe
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B n3nbAHeHMe Ha cTpaTerMyeckuTe CU Uenu, cMctemaTa 3a ynpaBaeHue Ha pucka Ha 3A[L Acet
MHWYypbHC pa3npeaens oTroOBOPHOCTUTE NO HabAOAEHUETO Ha BCEKM OTAENEH PUCK OT KapTaTa Ha pUCKa
Ha KOHKpeTHa QYHKLMA, 33 A3 OCUTYPU Hal-gob6paTa NpeLueHKa 3a CbCTOAHMETO MYy M ga nepcoHnduumnpa
OTrOBOPHOCT B OTYETHOCTTA. BbnpeKku, ye HabnOAEHNETO Ha 0OLLOTO CbCTOSHUE HA PUCKA € Bb3/IOKEHO
Ha QYyHKUMATA NO ynpaBieHne Ha PUCKa, ocTaHanmTe GYHKLMK Cblo Habao4aBaT U OTYMTAT onpeseneH
Habop OT puckoBe:

TABJIULUA 15
BPOI1 HAB/IIOJABAHM
PUCKOBE

YNPAB/TEHWE HA PUCKA 11
PETY/IATOPHO CbOTBETCTBME 2
BbTPELLEH OAUT 9
AKTIOEP 12
®UHAHCOBA OTYETHOCT U MHBECTULIM 21
MHSOPMALIMOHHA M MPEXKOBA CUTYPHOCT

APYTU OYHKLMM

OBLLO 34PABHU KATACTPOPUYHU PUCKOBE 70

KonnyectBeHUTE M KayeCTBEHUTE PUCKOBE MOJIy4aBaT CKOPUHIOBA OLEHKA 33 HMBOTO Ha
CbOTBETHUAT pUCK. CNeaCcTBMETO OT CKOPMPAHETO Ha PMCKOBATA KaTeropms e Aa ce onpeaensHn CTeneHTa
M Ha Bb3AencTBME BbpXy CTabuUnHOCTTa Ha [py*ecTBOTO M Aa Ce HAaCOYM KbM CbOTBETHUTE KOMMNETEHLUN
3a ynpaB/ieHMe Ha pucka. o TO3M HauMH Ce OCbLLECTBABA MbAHOTO HabaoAeHWMEe Ha MOMEHTHOTO
CbCTOSIHME Ha UENUAT pPUcKkoB npodun Ha [pyKecTBoTO M Ce CbNocTaBA C PUCKOBATa pPaMKa.
AHanu3MpaHeTo Ha HMBaTa Ha PUCKOBETE Ype3 TAXHOTO CTeneHyBa MO3BOJIABA KOHLEHTPUpAHE Ha
YyCUNUATa B MOCOKA HaMaseHWeTo Ha obLliaTa PUCKOBa M3/IONKEHOCT U MOoAAbP!KaHE CbCTOSHMETO Ha
PUCKOBUAT NPOGUA B IMMUTUTE HA PUCKOBATA PaMKa.

KonnyectBeHUTE CTOMHOCTM Ha KanuMTaNoBUTE W3MCKBAHMA Ca W3YMCNEHM C MpuiaraHeTo
eAMHCTBEHO Ha CTaHAapTHaTa popmyna Ha MnaTexocnocobHocT 2.

OTaenHUTe BMAOBE PUCKOBE Ca pasnpeneneHn B MOAYIU U NOAMOAYAMN, KATo BCAKA MOAyAHa rpyna
npemuHaBa Npe3 KopenauuoHHa MaTpuua, NPU KOETO CYMapHUAT edeKT OT OTAeNHUTE NOA-MOAYNHU
PUCKOBE Ce HamannABga.

B cneagawara rpadmka npeaocTaBaMe B KONMYECTBEHO M3paxKeHue (Moay/THU PUCKOBU KanuTaniosu
M3UCKBAHMA) CTPYKTypaTa Ha mMamepumuTe no [naTexkocncobHOCT 2 puckoBe Ha [py)KecTBOTO KbM
pedepeHTHaTa AaTa Ha AOKAaAa:
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INTANGIBLE ASSET RISK

SCR
AMOUNT IN BGN 9,380,137
ADJUSTMENTS BASIC SCR OPERATIONAL SCR
AMOUNT IN BGN 965,669 AMOUNT IN BGN 9,656,694 AMOUNT IN BGN 689,112
COUNTERPARTY DEFAULT NON-LIFE UNDERWRITING
MARKET RISK LIFE UNDERWRITING RISK HEALTH RISK
RISK RISK
SCR IN BGN 4,006,260 SCR IN BGN 1,956,852 SCR IN BGN 1] SCR IN BGN 6,433,787 SCRIN BGN 700,945 SCR IN BGN
INTEREST RATE TYPE 1 CAT LIFE CAT NL-UW CAT HLTH
SCR IN BGN 51,502 SCR IN BGN 1,873,268 SCR IN BGN 0 SCR IN BGN 1,488,374 SCRIN BGN 664,622
CURRENCY TYPE 2 LONGEVITY LAPSE SLT
SCRIN BGN 30,981 SCR IN BGN 109,652 SCR IN BGN 0 SCR IN BGN 0 SCRIN BGN 0
EQUITY DISABILITY-MORBIDITY PREMIUMS-RESERVES NON SLT
SCRIN BGN 0 SCRIN BGN 0 SCRIN BGN 5,898,218 SCRIN BGN 111,709
PROPERTY LAPSE
SCRIN BGN 3,120,263 SCR IN BGN 0
SPREAD EXPENSE
SCRIN BGN 691,279 SCR IN BGN 0
CONCENTRATION MORTALITY
SCRIN BGN 1,849,184 SCRIN BGN 0
REVISION
SCRIN BGN 0
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TEPMUHONIOINNA HA TPAOUKATA:

AMOUNT IN BGN - CYMABJIEBA
SCR - KAMUTANOBO M3NCKBAHE 3A NNTATEXXOCNOCOBHOCT
ADJUSTMENTS - KOPEKUWM CBbIJIACHO CTAHAAPTHATA ®OPMY/A
BASIC SCR - BA30BO KAMUTA/TOBO M3UCKBAHE 3A NJIATEXXOCMOCOBHOCT
OPERATIONAL SCR - KAMUTAIOBO U3NCKBAHE 3A MTATEXXOCMNOCOBHOCT HA ONEPATUBHUAT PUCK
MARKET RISK - KAMUTAIOBO U3NCKBAHE 3A MTATEXOCMOCOBHOCT HA MASAPHUAT PUCK
INTEREST RATE - KAMUTAZTOBO MU3MCKBAHE 3A NJTIATEXXOCNOCOBHOCT HA JINXBEHWUAT PUCK
CURRENCY - KAMUTATOBO M3NCKBAHE 3A MTATEXXOCMNOCOBHOCT HA BA/TYTHUAT PUCK
EQUITY - KAMWUTA/TOBO U3NCKBAHE 3A NJTIATEXKOCIMOCOBHOCT HA PUCKA HA AKUMUTE
PROPERTY - KAMWUTA/IOBO M3NCKBAHE 3A MJIATEXOCMOCOEHOCT HA PUCKA NMPU HEABUXUMWUTE UMOTU
SPREAD - KAMWTANNOBO M3NCKBAHE 3A NJTATEXXOCNOCOBHOCT HA PUCKA OT INXBEHUAT CINPEL

CONCENTRATION

COUNTERPARTY DEFAULT RISK

KANUTANOBO M3NCKBAHE 3A NJTATEXXOCNOCOBHOCT HA PUCKA OT KPEAUTHA KOHLEHTPAALIMA

KAMUTANOBO MU3NCKBAHE 3A NNATEXOCNOCOBHOCT HA PUCKA OT HEM3MBb/THEHME HA KOHTPAIEHTA

TYPE1 - KAMUTA/TOBO M3UCKBAHE 3A MTATEXXOCMOCOBHOCT HA PUCKA MO EKCNO3ULMAUTE OT TUMN EAHO
TYPE2 - KAMUTAIOBO M3NCKBAHE 3A MJTATEXXOCNOCOBHOCT HA PUCKA MO EKCMO3NUMNTE OT TN ABE
LIFE UNDERWRITING RISK - KAMUTAI0BO U3NCKBAHE 3A MTATEXOCMNOCOBHOCT HA YXUBOTO3ACTPAXOBATE/THUAT MNOAMNNCBAYECKM PUCK
CATLIFE - KAMUTA/I0BO M3NCKBAHE 3A NJTATEXXOCNOCOBHOCT HA KATACTPO®UYHUAT NUBOTO3ACTPAXOBATE/IEH PUCK
LONGEVITY - KAMUTAZIOBO M3NCKBAHE 3A M/TIATEXXOCNOCOBHOCT HA PUCKA OT Ab/ITO/IETUE (NPEXMBABAHE)
DISABILITY-MORBIDITY - KAMUTA/TOBO M3NCKBAHE 3A MTATEXXOCMOCOBHOCT HA PUCKA 3A UHBANUOU3ALMA N 3ABONTEBAEMOCT
LAPSE - KAMWUTA/TOBO M3UCKBAHE 3A MTATEXXOCMOCOBHOCT HA PUCKA OT HENOAHOBABAHE HA MOULUN
EXPENSE - KAMWUTA/TOBO M3NCKBAHE 3A MIATEXOCMOCOBHOCT HA PUCKA OT MOABATA HA U3BbHPEAHM PA3XO AU
MORTALITY - KAMUTA/TOBO U3NCKBAHE 3A NJIATEXKOCMOCOBHOCT HA PUCKA OT NOBMLIEHA CMbBbPTHOCT
REVISION - KAMWUTANOBO M3NCKBAHE 3A NNATEXOCNOCOBHOCT HA PUCKA MPU NOBTOPHUTE NPOBEPKN

NON-LIFE UNDERWRITING RISK
CAT NL-UW
LAPSE
PREMIUMS-RESERVES

HEALTH RISK

KAMUTANOBO M3NCKBAHE 3A NJTATEXXOCMOCOBHOCT HA OBLLIO3ACTPAOBATE/THUAT MOANMUBAYECKU PUCK
KAMUTANOBO M3MCKBAHE 3A M/TIATEXXOCNOCOBHOCT HA KATACTPO®UYHUAT PUCK B OBLLLOTO 3ACTPAXOBAHE
KANUTANOBO M3MCKBAHE 3A NJTATEXXOCNOCOBHOCT HA PUCKA OT HEMOAHOBABAHE HA NO/TNLN
KANUTANOBO M3MCKBAHE 3A MNATEXXOCNOCOBHOCT HA TEXHUYECKUAT OBLL,O3ACTPAXOBATE/TEH PUCK

KAMUTANOBO N3NCKBAHE 3A NNATEXOCNOCOBHOCT HA 3IPABHUAT NOAMNUCBAYECKU PUCK

CATHLTH - KAMNWUTANOBO WU3MCKBAHE 3A NJTATEXXOCNOCOBHOCT HA KATACTPO®PUYHUAT 30PABEH PUCK
SLT - KAMWUTAIOBO U3NCKBAHE 3A MNTATEXXOCMNOCOBHOCT HA 34PABHUAT PUCK CBBbP3AH CbC XMBOTO3ACTPAXOBAHE
NON-SLT - KAMUTA/TOBO M3NCKBAHE 3A MJIATEXOCIMOCOBHOCT HA 34PABHUAT PUCK CBBbP3AH C OBLLLOTO 3ACTPAXOBAHE

INTANGIBLE ASSET RISK

MoAnnCBaYeCKUAT PUCK B pPerynaTtopHua pexum [aaTterkocncobHOCT 2 ce oTyMTa B TPM OCHOBHMU

HanpasaeHUA:

KAMNUTANOBO M3MCKBAHE 3A NNTATEXXOCNOCOBHOCT HA PUCKA HA HEMATEPUANTHUTE AKTUBU

PA3AEN B.1: NTOANUCBAYECKU PUCK

l. Obuwo3acTpaxoBaTesieH NOANNUCBAYECKN PUCK;

Il. 34paBeH NOANNCBAYECKM PUCK;

. H‘(MBOTO3aCTanOBaTeI’IeH noannceBavyeCkn puUCK (HeI'IpVIJ'IO)HMM 3a nNpegmeTa Ha KOMI'IaHMﬂTa).

Mpu KnacupuumpaHeTo M OTYNTAHETO Ha onpedesieH PUCK B Te€3M PUCKOBM KaTeropuu ce B3Mma
npessua XxapakTepa Ha PUCKa Mo CbLLECTBO .

[ena Ha nognucBaYecknTe 3acTpaxoBaTesiHM puckose B basosato KUIM Kbm pedepeHTHaTa gaTa Ha
Aoknaaa e 54.5% (cnpamo 64.3% npes 2016).

14
Mpu cnaszeaHe npuHyuNa Ha NOOpobHuUsM npeaned
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OBLLO3ACTPAXOBATEJIEH MOANMNCBAYECKU PUCK

To3u puck HapactHa ao 49.1% ot basosoto KUM (cnpamo 40.2% npe3 2016). NoguwHOTO My
Konn4yectseHo nameHeHue e 31.7%. B cbctaBa Ha 06wW03acTpaxoBaTeNHMA NOAMNMUCBAYECKM PUCK MUMaA TPU
noa-moAayna:

|. KaTacTpodumyeH obujosactpaxosaTeneH noa-moayn. Cocrasnasa 20.1% ot moayna (cnpamo 28%
npes 2016). B TasuM puUCKOBa KaTeropuMsa ce BKAOYBAT KaTacTPOPUUHUTE MPUPOLHM CbOUTUA,
KaTacTpopMuHUTE CbOUTMA OT HaMeca Ha YoBeKa W ApyruTe KaTacTpoduuHu pmcKose (npodecrmoHanHu
OTroBopHOCTH). OTYMTaMe cnag, B CTOMHOCTTA Ha KaTacTpodumyHoTo cn KUM oT 9.2%.

Il Puck ot HenogHoBaBaHe (/lanc pucKk) B 06WOTO 3acTpaxoBaHe. Kbm AaTata Ha A0OKNaAa
cynTame, Yye KOMMNaHUATA He e NOA/I0XEeHa Ha TaKbB PUCK NpeaBuA XapaKTepa Ha 3acTpaxoBaTesiHUTe
aorosopu;

Il. Mpemun-pesepsn (TexHMYeckM obuio3acTpaxoBaTeneH puck). [ena Ha To3n No-moayn e
79.9% ot obwwma moayn (cnpsamo 72% npes 2016). MNpu n3unMcneHUaTa He ca M3NON3BaHU cneunduyHn
napameTpu NOpaam AUNcaTa Ha Uctopmyecka 6asa aaHHKM 33 BM3Heca Ha KomnaHuATa. Monyumxme obwo
CTAaHAAPTHO OTK/IOHEeHMe Ha nopTderna ot 6.13% (cnpsamo 5.97% npes 2016), ¢ KoeTo oTbenszBame
He3Ha4YMTe/IHO HaManeHWe CNPAMO NpeaxoAHaTta roguHa. FfoguwHata NPoMAHA B CTOMHOCTTA Ha KU
,Mpemnun-Pespsu’ e pbet ot 40.1% (npu pbeT 121.7%, oTyeteH 3a 2016).

34PABEH MOANNCBAYECKN PUCK

Cobc cBoAT aan ot 5.4% B basosoto KUM (24% npe3 2016), TO3M PUCK MMA HaW-ManKaTta TeXecT npu
MOZAYAUTE Ha pUCKa. B TO3nM moayn oTyMtame roamLHO HamaneHue B KOJIMYECTBEHO U3paxeHue ot 76%
(npn pbeT oT 448% npes3 2016). OcHOBHATA NMPUYMHA € MOHUMKEHUE NPU KaTacTPpOopUYHATA U3NOKEHOCT B
3[1paBHOTO 3aCTpaxoBaHe M OTHOBO NP AMMcaTa Ha peasiHa anTepHaTMBA 3a NPEXBbPAAHE Ha PUCKa.

To3n moZyn Cblo MMa TPWU NOA-MOAYNA, C KOUTO Ce OMMUCBA CbINAaCHO CTaHAapTHaTa dopmynaa Ha
MnatexxocnocobHocT 2:

|.3apaBeH pUcK, ¢ 6a3a pasnyYHa OT }KMBOTO3ACTPAXOBAHETO. Ta3n NOA-MOAYNHA KaTeropma OTHOBO
MMa ManbK AN B MOAyNna Ha 34paBHMA noanucBadeckm puck (14.4%, cnpamo 2.11% npe3 2016) u
BK/lOYBA NoOA-KaTeropumte PUCK OT HenogHoBABaHe (/lanc), Kakto u [Npemun-Pesepsu (3gpaseH
obui03acTpaxoBaTesieH TeXHUYECKN PUCK). He oTynmTame nanc puMck KbM pedepeHTHATa AaTa Ha AOKNaA4a,
3aL0TO He cYMTame, Ye CMe NOONOXKEHM HA TO3U PUCK, NpenBua XapaKTepa Ha 3acCTpaxoBaTeNHUTE HU
nonvmun. B lMpemun-PesepBn OTHOBO He WM3Mon3Baxme cneumdPpuyHM napameTpu, a 3al0KeHuTe
CTaHAAPTHU OTKNOHEHMA B CTaHZapTHaTa ¢opmyna, KOUTO ca HasMpaHM Ha CPenHOCTAaTUCTUYECKUAT
eBpOnenckn 3actpaxosaten. [lonyynmxme o06WO CTaHAAPTHO OTKAOHEHWME Ha 34APaBHUAT  CU
3acTpaxosateneH noptdenn ot 8.02% (npun 7.74% 8 2016). lOANWIHOTO KONNYECTBEHO M3MEHEHME Ha NOA-
moayna Npemnn-Pesepsu 34paBHO 3acTpaxoBaHe e +79% (npu +103.72% npes 2016);

Il 3a0paBeH puCK, 0a3vMpaH Ha KMBOTO3acTpaxoBaHeTo. [py*KecTBOTO HAMa TaKbB
nognuceadyeckn bUsHec KbM pedepeHTHaTa AaTta Ha AOKNAA4a;

Il. KatactpodpuueH 3apaBeH puck. C OTHOCUTENHMAT cu aan oT 85.6% (npu 98% B 2016),
npeacTaBAABa OCHOBHATa 4YaCT Ha 34paBeH NOANMCBAYeCcKM pPUCK. Llanata ekcnosuuma npomsnunsa
egnHctBeHo oT KWUIT 3a KoHueHTpaumA Ha 34paBeH MHUMAEHT. Hamame PUMCKOBM €KCNo3UUMKM KbM
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OCTaHa/InTe ABe KaTacTpopMUHM 34PaBHM KaTeropum — MaACOB MWMHUMAEHT W naHaemua. FoguwHo
KONNMYEeCTBEHO M3MEHEHME Ha NoA-moayna e cnag oT 77% (npuv pbeT ot 455% npes 2016).

PA3AEN B.2: MA3SAPEH PUCK

Ha BTOpPO MACTO KaTo TEXKECT B CTPYKTYpaTa Ha ba3osoTo HM KUI e na3apHKUA HM PUCK CbC CBOA AAN
ot 30.6% (34.6% B 2016). [OANLIHO KO/JIMYECTBEHO U3MEHEHME Ha Mmoayna e cnaf oT 4.6% (npu pbeT oT
26.58% B 2016).

Moa-moAaynnTe Ha NasapHUAT PUCK Ca LLIECT:

I. JlInxseH puck. MpUNOKMMUAT TECT 33 IMXBEH PUCK € 33 PUCKA OT CNaj, U HapacCTBaHEe HA IUXBEHUTE
npoueHTU. [lpon3xoga Ha KanuUTaNoBUTE M3UCKBAHMA KbM pedepeHTHATa [AaTa Ha f[O0Knaja ca
€IMHCTBEHO CTpecupaHeTo Ha TexHUYecKkuTe pesepsun. ena Ha nog-moayna B moayna e HUCHK —> 0.9%
(npn 6.5% B 2016). fOANLIHO KONNYECTBEHO M3MEHEHWE Ha NoA-Mmoayna e cnag oT 84.3% (npu cnag ot
35.39% B 2016);

Il BanyTteH puck. OTHOCHO BaNyTHUTE EKCMO3ULMM HA KOMMNaHUATa Kbm pedepeHTHaTa AaTa
Ha AOK/laga — OCHOBHATa 4acT OT BaNnyTUTE, Pa3IM4HU OT HaUMOHANHATa HM BasyTa ca B EUR: 63.5% ot
ekcnosnumute (83.9% B 2016). Apyrata yact ca B USD: 36.5% (16.1% B 2016). Aan Ha noa-moayna B
moayna: 0.5% (npu 2.22% B 2016). NloAMWHO KONMYECTBEHO M3MEHEHME Ha NoA-moayna: cnag ot 72.2%
(npwu pbeT 0T 274% Kbm 2016);

Il Puck Ha akumute. Kbm pedepeHTHaTa faTa Ha AOKNALa KOMNAHWMATA HAMA MHBECTULUK B
TaKnBa aKTMBMY;

V. Puck Ha Heagmknmmnte Mmotn. Kom pedepeHTHaTa gaTa Ha AOKNAAa, KOMNaHMATA Beye
MMa MHBECTULIMM MU B TaKMBA aKTMBWU. baxa peanunsnpaHn HamepeHumaTa, CNOMEHATU B MUHANOTOANLIHUAT
OOKNag - ga ce NpuaobuaT TakMBa MHBECTULIMM, KAaKTO B MMOTWU 3a COOCTBEHO MNON3BaHe, Taka M B
WHBECTULUMOHHM MMOTU. [1enbT Ha pUCKa Ha HeABUXMMUTE UMOTU B Na3apHUA PUCK Cera e C Hal-BMCOKaTa
TeXecT cpen noa-moaynute: 54.3%. NHBecTMUMATAE B MMOTWU DOelle NiaHMpaHa M HanpaBeHa C ornep,
npeueHKaTa 3a MasapHaTa  KOHIOHKTypa, MNpuMHUMNA HA  6naropasymHuMAa  MHBECTUTOP U
NNaTeXKocnocobHOCTTa;

V. Cnpeg pucK. PUcKa Ha ANXBEHUAT cnpeg, NpM3aun3a nsuaao camo oT 6aHKOBUTE AeN03UTU B
akTmMBa. an Ha noa-moayna B moayna: 12% (npu 9% B 2016). loAUWHO KOAMYECTBEHO U3MEHEHMe Ha
noa-moayna: puet ot 51.9% (cnpamo pbeta ot 22.8% npes 2016);

VI. Puck oT KoHueHTpauuAa. CTOMHOCTTA Ha pUCKa B TO3M MNOA-MOZYA MNPOM3XOXKAa OT
KOHLLEHTPaLMATA Ha eKCNo3nLMATa OT 4eno3nTH B eaHa BaHKa, HeABMXKMMOCTUTE U APpYrK B3eMaHUA. [sn
Ha noa-moayna B moayna: 32.2% (npu 82.2% B 2016). NOAUWHO KONMYECTBEHO M3MEHEHME Ha NoAa-
moayna: cnag ot 55.3% (npu pbet o1 28.2% B 2016).

PA3AEN B.3: KPEAUTEH PUCK

Mo cBOsiTa MKOHOMMYECKA CbLLHOCT KPEeAUTHUAT pUCK B lnaTerkocncobHOCT 2 ce oTpassBa OCBEH
KaTo ocHOBeH mMoayn (PUCK OT HeM3Nb/IHEHWE Ha KOHTPEreHTa), Taka M B NOA-MOALYAUTE HA Ma3apHUAT
PUCK - PUCKA OT KOHLEHTPALUMa U cnpes pucka (onncaHu no-rope). MNMopagm KOMNAEKCHOTO Bb3AencTBME
Ha KPeaUTHUAT PUCK BbPXy 0OLWMA PUCKOB Npodun ce npwuaaraT pasiMYHM CKaAM 33 OLLEHKUTE Ha
KanuTasoBUTE M3MCKBAHMA 3a KpeauTeH PUCK B CTaHAapTHaTa ¢opmyna Ha [MnatexkocnocobHocT 2.
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KpeauTHUAT pUCK pasrnexgame KaTo AN Ha PUCKOBaTa M3N0XKEHOCT Ha KpeamTeH pUCK Kbm 6a30BOTO
KWUM n kato gan oT pasmepa Ha akTmea. [ena Ha KpeguTHMAT pUck B 6asosoto KUIM Kbm pedepeHTHaTa
AaTa Ha AoKknaaa e 28.5%, kato oTb6enassa cnag cnpamo 2016, Korato 6ewe 32.7%. NogobHa 3aBUCUMOCT
MMa M B CbOTHOLEHWMETO Ha KPeAUTHUAT PUCK KATO 4YacCT OT aKTMBa: KbM KpaAa Ha 2017 e 17.3%,
oTbenasBakku cnag cnpsamo 2016, korato bewle 27.3%.

3a Aa pasrpaHuuMm cybeKkTa Ha KpeauTHMA PUCK, B TO3M pasgen Lle npeacTaBUM KOHKPETHO
MOAy/Na Ha PUCKa OT HEM3Mb/JHEHWE Ha KOHTpareHTa. PucKa Ha KoHTpareHta uma gan ot 14.9% (npwu
1.18% 3a 2016) oT bazosoTo KUI.

FoAMLLIHO KO/IMYECTBEHO U3MEHEHME Ha moaya: pbeT oT 1271% (npu cnag oT 3.81% B 2016).
MNoa-moaynnte Ha KPeaAUTHUAT PUCK OT HEU3MbIHEHWE Ha KOHTPareHTa ca ABa:

I. Tun 1 pucK Ha KoHTpareHTa. B KaTeropuATa Ha Te3n pPUCKOBE MOMNaJaT KaKTo
€KCNO3NLMMUTE HM MO MPe3acTPaxoBaTE/NIHUTE TEXHMKM 338 HaManABaHE Ha PUCKa, TaKa M
Ha/IMYHOCTUTE HW NO pPasNAalATENHU CMETKM B BGaHKM C KpeaMuTHa OueHKa (perTuHr).
FOAMILIHO KONMYECTBEHO U3MeHeHUe Ha noa-moayna: pbet oT 2037% (npw cnag ot 30.6% B
2016);

II. Tvn 2 pUCK Ha KOHTpreHTa. B Tasm noa-moaynHa rpyna nonagaT B3eMaHMATa HU MO
3acTpaxoBaTenHU noanun. He otumMtame B3emaHMA OT NocpeaHULM € npocpoune Hag 90
AHW. FOAULIHO KONMYECTBEHO M3MEHEHME Ha noa-moayna: 69.4% (131.66% 3a npeaxoaHaTa
roauHa).

PA3AEN B.4: TUKBUAEH PUCK

BaXKHO e ga nopyeptaem, ye 3a TO3M PUCK HE Ce U3UYUCAABAT KanuUTaJIoBU MU3UCKBAHMA Cbr1acHO
MnatexocnocobHocT 2. Mpun Ha6l'|f0£|,EHVIETO Ha TO3U PUCK N3NO0QI3BaME C/IeJHUTE NOKa3aTeNnn:

l. AHanus Ha u3nnaTeHUTe Npes3 roanHaTta pasxoau — obwo M OTAENHO 33 NAATEHUTE LLETW.
Mpeasua npegmeTa Ha AeMHOCT Ha KOMMNAHUATA U TbM KaTo 3@ OCTAHaIMTe Pa3xoam ce npegnonara, Ye ca
No-NecHO NpeaBUAMMU W YecTo Ce NAAHMPAT NpeaBapUTeNHO, NMKBUMAHOCTTA KAaTO PUCK CBbp3Bame
OCHOBHO C NaawaHuATa no weTtn. OTHOCHO M3MNaTEHUTE 3acTpaxoBaTe/IHM obesleTeHun, pasraegaxme
AaHHUWTe 33 nocnegHata GUHaHCOBA rognHa, 0606LEeHM No ceamMLa Ha M3BBPLUBAHETO HA NJallaHKATA
(32 06bwM cymun 1 6poit Ha nnaTeHUTe obesLeTeHNs);
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FPA®UKA 06 - [laHHW 33 ceAMUYHUTE CYMU HA U3NnaTeHnTe obesweTeHmn
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IPA®UKA 07 - [laHHM 32 cegmuueH 6poii Ha NaaLaHMUATa No WeTK
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AHanusa Ha rpaduyHo npeacraBeHUTe AaHHU HWU AaBa OCHOBAHMA Aa CYMTaMe, Ye MMA M3paseHa
NINHENHA TeHAEHUMA Ha PbCT B ob6emuTe Ha NNalWaHUATa Mo LWeTU M Kato bpol u KaTo cyma. Ha ToBa
OCHOBaHMWe, NPUNaramMkn AMHENHA Perpecus, MOXemM [a O4YakBame, Ye 3a C/AenBalMAT OTYETEH Nepuos
e Mmame cpefHoceamMuyeH obem Ha niawaHMAaTa Mo WeTu B pa3mep Ha BGN 189,886 (3a 2017
oyakBaxme BGN 143,144 n peanHo otyetoxme BGN 138,788 — oTknoHeHMe oT -3.04%). MNMpu HopmanHo
pasnpeaeneHue n goseputesieH nHTepsan ot 95.44%, ceamnuHUTe NNaWaHUA LWe Bapupat mexagy BGN
158,680 1 BGN 221,091. OyakBaHMAT roguileH obem Ha naalwaHuATa No WeTu, Npuaaramkm mMetoaa Ha
NnHenHa perpecus, e BGN 10,063,942 (3a 2017 Ha To3u npuHUmMn o4akBaxme BGN 7,503,030, a otyeToxme
BGN 7,121,151, T.e oTKNOHeHMeTO e -5.09%) koeTo 6u 03Ha4aBano pbeT oT 41.3%.

Il. BanaHcoBM cboTHOWweHUA. paduyHO npencTaBAHE HA MNACMBUTE, KanuTana WM KanuTaioBuTe
N3UCKBaAHMA KATO NPOLEHT OT aKTUBUTE CNopes TAXHATa CTeneH Ha TMKBUAHOCT:
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rPA®UKA 08

101% 101%
100% DEFERRED TAX ASSETS 100%
99%
98%
97%
96%
95%
94%
93%
92%
91%
90%
89%
88%
87%
86%
85%
84%
83%
82%
81%
80%
79%
78%
77%
76%
75%
74%
73%
72%
71%
70%
69%
68%
67%
66%
65%
64%
REINSURANCE PAYABLES 63%
62%
61%
RISK MARGIN 60%
59%
58%
57%
56%
55%
54%
53%
52%
51%
50%
49%
48%
47%
46%
45%
44%
43%
42%
41%
40%
39%
38%
37%
36%
35%
34%
33%
32%
31%
30%
29%
28%
27%
26%
25%
24%
23%
22%
21%
20%
19%
18%
17%
16%
15%
14%
13%
12%
11%
10%
9%
8%
7%
6%
5%
4%
3%
2%
1%
0%

% TOTAL % TOTAL
asoers ASSETS EOF SCR LIABILITIES MCR EOF asoers

OTHER RECEIVABLES

INSURANCE RECEIVABLES
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TEPMUHONIOINNA HA TPAOUKATA:

% TOTAL ASSETS - MPOLEHTHO U3PAXEHWE HA BA/IAHCOBWTE CTOMHOCTU U KANUTANIO BUTE M3VCKBAHWA CMIPAMO CYMATA HA AKTUBA

ASSETS
FINANCIAL INVESTMENTS
INSURANCE RECEIVABLES
REINSURANCE RECOVERABLES
OTHER RECEIVABLES
PP & E AND REAL ESTATES
OTHER ASSETS
DEFERRED TAX ASSETS

EOF
TIER1

TIER2 -
TIER3 -

LIABILITIES

INSURANCE PAYABLES
REINSURANCE PAYABLES

- AKTMBM

®UHAHCOBW AKTUBU U UHBECTULUUN
3ACTPAXOBATE/THM B3EMAHUA
MPE3ACTPAXOBATE/TH/ B3EMAHUA

[APYTY B3EMAHMA

CTOMNAHCKWN MHBEHTAP 1 HEABUXMMU UMOTU
OPYTU AKTUBM

OTNOXEHWN JAHBYHU AKTMBU (HETO)

- JONYCTUMW COBCTBEHU CPEACTBA 3A MOKPUTUA HA KAMTUTANOBUTE U3UCKBAHNA

KAMUTAN OT NbPBU PE/,
KAMUTAT OT BTOPU PE/]
KAMUTAN OT TPETU PE,

- 3AOb/TKEHNA
TECHNICAL PROVISIONS -
RISK MARGIN -

TEXHUYECKM 3ACTPAXOBATE/THN 3AOB/TKEHNA
[JOBABKA 3A PUCK

[OPYT 3ACTPAXOBATE/THU 3AOB/TKEHNA
3AOB/TKEHNA NO NPE3SACTPAXOBATE/NTHW IOFOBOPYU

OTHER PAYABLES - [APYTU 3AObJ/IKEHNA

SCR - KAMUTANOBO M3UCKBAHE 3A MNATEXOCMNOCOBHOCT
MCR - MMWHUMATHO KANWUTA/IOBO M3NCKBAHE 3A MTIATEXXOCMNOCOBHOCT

AHanusa Ha 6anaHCcoBUTE CbOTHOLLEHMS MOKa3Ba npunemnmeun HMBa Ha IMKBNOHOCT.

JINKBMAHOCTTa MMa ABa NPOTUBOMONOMKHWM acnekTa. Oor €AHa CTpaHa BUCOKUTE HMNBA Ha IMKBUAHOCT
rapaHTUpPaT NO-BMCOKa CTEMNEH Ha He3abaBHO NOKPUTUE HA Bb3HUKHANUTE 3a4bJ/IXKEHUA. 03y Apyra CTpaHa
npexkaneHo BUCOKaTa TIMKBUAHOCT O3HAa4YaBa NMNCa Ha 4OXOAHOCT OT CBO60£I,HVI cpeacrtea 3a MUHBECTUPAHE.

B npoueca Ha B3MMaHe Ha MHBECTULUMOHHWU pelweHnAa BUHArn ce noCrtaBA BbMpocCa 3a TMKBUOAHUAT
PUCK. or NbBpPBOCTENEHHA BAXHOCT € JAda Cce C'b06pa3ﬂBaT MaTypuTeTuTE HA WHBECTULUNOHHUTE
MHCTPYMEHTU C OMAKBAHWNATA 3a NApPUYHUTE NMOTOUM NO 3aCTPaxoBaTeE/NIHUTE 3a4b/TKEHUNA.

PA3AEN B.5 ONEPATUBEH PUCK

OnepatMBHUAT pUCK B [lnaTerkocnocob6HOCT 2 noayyYaBa KanMTasoBOTO CU  U3UCKBAHE 3a
NAaTeXocnocobHOCT B 3aBUCMMOCT OT CTOMHOCTUTE Ha OPYyTHUTE TEXHMYECKM MPOBU3UKM U BpPYyTHUTE
crneyeneHyn Npemumn npes nocaegHuTe ABa NbAHU ABAaHALECETMECEYHU OTYETHM Nepuoda. OnepaTUBHUAT
PUCK He e yacT oT basosoTo KNI, a nonaaa ampektHo B O6woTto KUM 6e3 aa ce BKIOYBA B KOpenaumm ¢
ApYyrn puckosu KaTeropun. Kbm pedepeHTHaTa gata Ha [0KAada, CTOMHOCTTA Ha ONepaTUBHMA PUCK Ha
KOMMNaHMATa OTHOBO MPOM3/aM3a OT HMBATa Ha GpyTHUTE crnedyeneHu npemun. foauHATA NPOMsHa Ha
KWUM npun onepatnsHUAT puck e 23.4%

Mo cBOATA CbLLHOCT, ONEPATUBHUAT PUCK CbAbPXKA MHOMKECTBO OTAE/HU PUCKOBE, KOMTO TPYAHO Cce
M3MEpPBAT KONMYECTBEHO — YOBELIKM FPELLKM, M3MaMW, CPUB Ha KOMYHUKALMWUTE, HEMOAXOAALM UK
HeAOCTaTbYHU CpeacTBa 3a YCTaHOBABaHE Ha edeKTMBHW BBTPELHW NpOoLecu, BPEMEBM farose 3a
peaKLma Ha YCTAaHOBEHM MPOMNYCKKU, KOHPIMKTU Ha UHTEPECU U T.H.
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PA3AEN B.6: APYTU 3HAYUTE/IHU PUCKOBE

C|:)ELI| OCTaHa/nTe YCTaHOBEHWU 3HAYUTE/IHN PUCKOBE, KONTO He Ca BK/IKOYEHU B U3YUCNEHUNETO Ha
KanuTasoBUTE U3MCKBAHMS 3a N1AaTEXOCNOCOOHOCT nonaagart:

> PenyTauMOHHUAT pUCK. TO3U PUCK CbNBTCTBA BCAKO APYXKECTBO Npes3 LANOTO Bpeme Ha
cbliecTByBaHeTo My. B HayanHata ¢asa, B KoATOo ce Hamupa 3A[ AceT MHWYPDBHC, penyTauuata e B
npouec Ha u3rpaxgaHe. BnucsaHeto Ha 6U3HeEC mogena Ha APY)KEeCTBOTO B COLManHaTa obuwecTBeHo-
MKOHOMMYECKA Cpeda BCe oOle ce nNpoekTMpa B MWKOHOMM4YeckuTe cybektn. [peacrasute 3a
KoprnopatTMBHaTa Kyntypa Ha 3A[ AceT WMHWypbHC BCce ouwe ce ,HaTpynBaT’ B 0OWECTBOTO M
notpebutenuTte Ha Tasn MHGOPMaLMA. B TO3M MOMEHT PenyTauMOHHUAT PUCK € U3KNKUYUTENHO YA3BUM
KbM HeratmsHu ¢GaKkTopu;

> KOpugnuecknaTt puck. Yectata npomaHa B HOpMATMBHATA cpeda, B KoATO [pyrKecTBOTO
onepupa NoAsara Ha PUCK BEPOATHOCTTA OT HECbOTBETCTBME. B MOMEHT, B KOWTO HALMOHANHOTO HU
3aKOHOZATeNCTBO Ce CUMHXPOHU3MPA C peamua eBPONEenCKU OUPEKTMBUM U pPernameHTn TO3M PUCK MMA
3HAYMTE/IHO NO-BMCOKA CTOMHOCT. Bbnpeku, ye e KoANYecTBEHO HEM3IMEPUM, TO3M PUCK € CbBCEM peaseH;

> Knbep pucka. To3m pUCK CbLLO € KOAMYECTBEHO HEM3MEPUM, HO CTaBa BCE MO-BAa*KEH C
M3MNON3BAHETO Ha TEXHONOTNUTE B exeaHeBMEeTO HU. OCBeH CyHEeKT Ha TO3M PUCK, BCEKMU 3acTpaxoBaTen
0o6LwWo 3acTpaxoBaHe 61 morbn ga 6bae M NOAMNUCBAY B KAayecTBOTO CM Ha Moemall, OTFOBOPHOCTTA 3a
npoABa Ha OMNACHOCTU OT Bpeau, NPUYMHEHU OT BbHLIEH HEenpaBOMepeH eflIeKTPOHeH AOCTbMn A0
MKOHMMMYECKa U PuHaHcoBa MHPopmauma. OCHOBHOTO NpeaM3BMKATENCTBO B Ta3M HACOKA e inncaTa Ha
A0CTaTb4yHA U 0606LWeHa MHGOPMAUMA 33 BpeauTe — YeCcToTa, HAaYMH Ha HAHacAHe, pa3mep, NpeBeHLms,
MEXAYHAPOAHWN MPAKTUKN U tOpULMYECKN HOPMU. Hali-xapaKTepHOTO 06CTOATENCTBO HA TO3M PUCK €, Ye
TOM HAMa reorpadCKo orpaHMyYeHne N paaKo ce Bnucea B 06xBaTa Ha peryavpaHe oT e4HO eAUHCTBEHO
HaLUWOHA/IHO 3aKOHOAATENCTBO;

> PuUcKa OT HanyckaHeTo Ha KAUYOBW CAYXKUTENU. TO3N PUCK € WM3KNKOUYUTENIHO BaXKeH 3a
BCAKA KOMMAHWA M MHCTUTyLMA. HanyckaHeTo Ha KAH4YO0BM Kaapu OOBMKHOBEHO BOAW 4O BPEMEHHM
KonebaHMa Npu NpoBeXKAaHEeTO Ha onpegeneHn MNOAUTUKM WAM HabNAEHMETO WM KOHTPONA Hapg,
onpeneneHn npouecu. Peannsaumata Ha TO3M PUCK BOAM OO AMNCA Ha MNPMEMCTBEHOCT B KJIIOYOBU
AEeNHOCTM M YyecTo 3abaBa pa3BUTUETO Ha NAHMPAHUTE NPoLEeCH;

> MoAnTNYeCcKM PUCK — pUCKa OT HebnaronpuATHU CbOUTUA BCNEACTBMA HA BJ/IOWEHM
MeXAYHAapOAHU OTHOLWEHMA WU CBBP3aHWU CbC COLMANHO-UKOHMMUYECKU CbTpeceHue B onpeaeseHa
AbprKaBa — BOWHW, NPeBpaT, MeXAYHApPOLEeH WU eTHUYECKU Tepopu3bM, BYHTOBE, CTa4YKU, MOpPaTOpUyMm
BbPXY NNAWAHUA, HALMOHANM3ALUMA, KOHPUCKALMA U T.H;

> KOHOAUKT Ha MHTepecu. PUCK KOMTO MOXe A3 Bb3HUKHE Ha BCUYKM MEpapXuyHM HUBA B
KOMMNaHUATa;
> MoABaTa Ha HOBM PUCKOBE WM MPOABATA Ha PUCKA B 3HAUYUTENHO MO-BMCKOKA cTeneH. TyK

nonagaaTt M OTKJAOHEHMATA OT MPOrHO3UTE, KOUTO U3roTBAME. 3HAYUTE/IHUTE OTKJIOHEHWA 03HaYaBaT UM
N1nca Ha noaxoaAwa 6asa AaHHM 3a NPOrHO3a, UM HeAOCTaTbYHO NO3HABaHe Ha cpedaTta U/MamM BUCOKa
cTeneH Ha HeCUrypHocT Ha d¢akTopuTe. AHanM3a HWM MOKasBa CPeaHO MNPOTrHO3HO OTK/IOHEHME Ha
rOAULLIHNTE HWM MNPOrHo3M B pasmep Ha 30.4% (npu 30.6% B 2016). Cumtame TOBa 3a 3HAUUTESNIHO
OTK/IOHEHWe, HO cnepBa Aa oTpasvm M dakTa, Ye HAMAXmMe HWKaKBa McTtopuyecka 6asa 3a npeaxonHu
nep1Moam, Ha KOUTO Aa CTbNUM.
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TABJIULA 16
2016 2017
BPYTHM 3AMVCAHW MPEMUN 19.76% 10.77%
HETHM CNEYENEHW MPEMUN 23.21% 4.51%
BPYTHW NNATEHW OBE3LLETEHMUA 23.12% 8.48%
HETHW NIATEHM OBE3LLETEHMA 16.13% 10.08%
BPYTEH KOEPULIMEHT HA LLEETUMOCT 22.85% 16.93%
®UHAHCOB PE3Y/ITAT - MEYA/IBA/3ATYBA 53.95% 224.28%
[LPYTV PA3XOAM 53.98% 41.27%
CbBMPAEMOCT HA PETPECUTE 21.75% 24.17%
AKTUBK 56.71% 8.50%
KPATKOTPAMHM AKTVBU 57.68% 18.10%
MOKPUTVE HA PE3EPBUTE C UHBECTULIK 16.61% 20.15%
AN HA NPE3ACTPAXOBATE/IUTE B PE3EPBA 17.53% 61.91%
TEXHWUYECKM MPOBU3UK 62.22% 23.44%
KATMUTA/IOBO W3MCKBAHE 3A MIATEXKOCMOCOBHOCT 14.77% 7.04%
MUHUMA/THO KAMWUTAZIOBO U3UCKBAHE 0.00% 0.00%
KOE®ULIMEHT HA MOKPUTUE HA KMM 22.82% 14.88%
KOE®ULIMEHT HA MOKPUTUE HA MK 36.34% 22.34%
CPEJHA CTOMHOCT HA NPOTHO3HOTO OTK/IOHEHUE 30.55% 30.40%

PA3SAEN B.7: APYTA UHOOPMALMUA
MPEXBBP/IAHE HA 3ACTPAXOBATE/TEH PUCK

3A0 ,ACET MHWYPBHC” AL nnacupa pPUCKOBE W3MNON3BAlNKM MEXaHM3MUTE Ha MNacUBHOTO
npesacTpaxoBaHe. [NTacMBHOTO Npe3acTpaxoBaHe KOMMAHUATA € HACOYEHO KbM:

°* HamanaBaHe Ha TEXHUYECKUA PUCK HA 4 PYKECTBOTO KaTo NPAK 3acTpaxosaTten;

e YBennyaBaHe "I'IOAI'IMCBa‘-IeCKMﬂ” KanaunTeT Ha 3aCTpaxoBaTtenAd, T.e. Cb34aBa CE Bb3MOXXHOCT 3a
noemaHe Ha No-rosfiemum pnUCKoBe 4Ypes3 yBe/sind4aBaHe Ha d)VIHaHCOBMﬂ MY KanauuTerT.

Bnpoosete npe3acTtpaxoBaTesIHM NPOTEKULMUN N TUMUTUTE NO A0roBopmte Ca MU3LUANO c1)o6pa3eHV| C
PUCKOBUTE aNeTUTN Ha APYHKECTBOTO, BUAa Ha nopTd>e17ma M noanncBa4eCKMUTE Npasunia Ha ﬂ,py)KeCTBOTO.

NEWNCTBALLIM NMPE3ACTPAXOBATE/IHUTE JOrOBOPU

3A0 ,ACET MHWYPBHC” A wuma CKAOYEHM O0OAMraTopHM npe3acTpaxoBaTeNHU [A0roBopw,
naacuMpawy PUCKOBETE Ha ONpeaeneHn JIMHUM OT HeroBuMa OM3HEC, KakTo U GaKyATaTUBHMU
npesacTpaxoBaTe/IHM A0roBOpM, NaacupaLLn PUCKOBETE NO onpeaesieHa 3acTpaxoBaTenHa noaunua.

1. OburaTopHM NpesacTpaxoBaTe/IHN 40roBOpPK

3A0 , AceT UHWypbHC” ALl e CKAYMAO NpesacTpaxoBaTeneH A0roBoOp MO 3acTpaxoBKu ,loxkap u
npupoaHn beacreua”, ,Apyrv weTtn Ha umyuiectso”, ,ToBapu no speme Ha npeBo3” un ,[parkgaHcKa
OTroBOPHOCT" Ha NpeBo3Bayva, noa ¢opmata Ha KombuHmMpaH obauratopeH aorosop.

B cboTBeTCTBME C M3UCKBAHMATA Ha HOpMaTMBHaTa ypeaba, oTHacAWM ce A0 3acTpaxoBka ,MO Ha
aBTomobunuctute” n ceptuduKkar ,3eneHa Kapta”, BbBeXKAALLN 3a4b/IKEHUE 33 Ha/IMYME BbB BCEKM eUH
MOMEHT, CYMTAaHO OT JaTaTa Ha 3anoyBaHe Ha 3acTpaxoBaTesiHa [EWHOCT, Ha Ba/uAeH
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npesactpaxosateneH gorosop no TAx, 3AA ,AceT UHWypbHC” ALl € CKAYMAO HEnponopLMOHaANEH
[OroBop MO 3acTpaxoBKa ,lparkAaHCKa OTrOBOPHOCT” Ha aBTomobunuctute n 3eneHa KapTa, B KOMTO
NOKPUTUETO € OPraHM3MpPaHO 3a CbOUTUA, HACTBNUAM Ha TEPUTOPUUTE HA AbPKABM YNeHKM Ha CbBeTa Ha
broparTa.

3A0 ,AceT UHwWypbHC” ALl e cKAlouMno npesacTpaxoBaTesieH AOroBOp MO 3acTpaxoBka ,06wa
rpaxgaHCcKa oTroBOpHOCT", noA ¢dopmaTta Ha KBOTEH 06 IMraTOpeH A,0roBop.

[py»KecTBOTO e CKAYUAO Mpe3acTpaxoBaTesieH A0roBOp MO 3aCTPaxoBKW ,[lloxap M NpUpoaHM
6eacteua”’, ,ApyrM Wwetu Ha umyuiectso” u ,,CyxonbTHU NPeBO3HM cpeacTBa (6e3 pencosu NPEBO3HMU
cpeacTsa)”, NoKpMBaLl, KaTacTpodUUHM pUCKoBe.

2. daKynTaTMBHM Npe3acTpaxoBaTe/IHN L0roBOpPK

MpM BbB3HWKBAHETO HA C/yYyau, XapaKTepM3MpalM Ce C BMCOKA KOHUEHTPAUMA HaA PUCKa,
[PYXKECTBOTO TbPCU Npes3acTpaxoBaTesiHa 3awwmTa, 6asmMpaHa Ha ¢akynTaTMBHO Npe3acTpaxoBaHe, ypes
CK/NOYBAHETO Ha [AOroBOPM, B 3aBMCMMOCT OT XapaKTepa Ha puUCKa WM PUCKOBETe, Nnoasiexalim Ha
NNacMeHT. Mo TO3M HAYMH € BB3MOXKHO €e[HOBPEMEHHOTO MNOCTUraHe Ha [ABe OCHOBHM Lean —
MKOHOMMYECKM 06OCHOBAHA epEKTUBHOCT Ha AEMHOCTTA NO NAaCUBHO NPEe3acTpaxoBaHe U MUHUMKU3MpPAHE
Ha OTKPUTOCTTA Ha 3aCTPaxoBaTe/IHM PUCKOBE, YMUTO XapaKTep LWe TMpou3TMYa OT OTAENHU
3aCTpaxoBaTe/IHM A0rOBOPM, a He OT 3acTpaxoBaTeHMA NnopTdein Kato usano.

M3nonssanku pasrneaaHute no-rope mexaHnsmum 3A4 ,ACET MHLWYPBHCY AL oueHsaBa wu
M3paBHABA PUCKOBETE MO Pa3/IMYHUTE BWAOBE 3aCTPaxOBaTe/NHM MOKPUTUA. TaKa B APYKecTBOTO ce
nocTurat ABeTe OCHOBHW LEenu — MKOHOMMYECKN o0H6oCHOBaHA ePeKTMBHOCT HAa AeNHOCTTa Mo MacMBHO
npesacTpaxoBaHe WU MWHMMU3MPAHE Ha OTKPMTOCTTA Ha 3acTpaxoBaTe/NHM pUcKoBe. Peayuumpat ce
bNyKTyaumMmTe Npm BEPOSATHOCTTA 33 HACTbNBAHE HAa 3aCTpaxoBaTe/IHU CbbuTuA.

CNA3BAHE HA MPUHUWNA HA B/TATOPA3YMHUAT MHBECTUTOP®

Lenute Ha WHBECTUUMOHHATa [AEMHOCT OMNUCBAT KENaHoTO CbCTOSHWE Ha CTPYKTypaTta W
XapPaKTePUCTUKUTE Ha aKTUBUTE Ha [pyKecTBOTO BbB BCEKM €AUH MOMEHT. OCHOBHUTE UHBECTULMOHHM
Lenun ce ceexxaaT ao:

v OcurypaBaHeTO Ha TakKaBa WHBECTUUMOHHA CTPYKTypa, MNPWU KOATO MUHTepecuTe Ha
3aCTpaxoBaHMUTE M NON3BALLUTE INLA Ca HAMbBAHO 3aLLUTEHU;

v KauecTtBOTO Ha MWHBECTULUMOHHUTE WHCTPYMEHTM [a TrapaHTupa JIMKBMOHOCTTA Ha
LpyrKecTBoTO;

v B MHBECTULMOHHUAT NnopTdenn ce CbAbPKAT CaMO aKTUBMU, YNATO PUCKOBA WU3/0XKEHOCT
MoOXe aa ce Habnwopgasa U Mamepsa 6e3 3aTpyAHEHMA B AOCTbMNa A0 HeobxoammaTta 3a Tesun Lenu
NHbOPMaUUS;

v JlokannszaumATa Ha UHBECTULMUTE rapaHTMPa HAMYHOCTTA HA AKTMBUTE MO TaKbB HAYMH,

ye TpaHchepmpaHeTo M NpeobpasyBaHETO MM B APYr BUA aKTUBM He € N He MoXe Aa 6bae NoAN0XKEeHO Ha
CbLLECTBEHM MPEYKN;

v MaTypuTeTa Ha MHBECTULMUTE CbOTBETCTBA Ha AOPALMATA HA MOETUTE 3a4b/IKEHUS;
v MpY paBHU 4PYrM YCNOBUA, OCHOBEH KpUTEPUIA 3@ M360P Ha MHBECTULMOHEH MHTPYMEHT e
[LOXOLHOCTTa;

* Cvenacto un. 124 om K3
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v [lOXO4HOCTTa HMKOra He ce NoCTaBsA Npes, CUrypHOCTTa NPU B3EMAHETO HA MHBECTULMOHHM
peleHus;

v MN3barea ce HeonpaBaaHO BMCOKaTa 3aBMCMMOCT OT OTAENEH aKTUB, Na3ap UM KOHTPAreHT;

4 BanyTHUTE €KCNo3UUMKM Ha WHBECTULMUTE TrapaHTUPaT MOKPWUTMETO Ha O4YaKBaHWUTE
3a[b/I)KEHUSA B CblllaTa BanyTa;

v Korato e Bb3MOXHO U GMHAHCOBO OMNpaBAaHoO, ce U3nos3Bat GMHAHCOBM AEPUBATU U AP.
TakMBa NOA06HU CNopasyMeHUs, Ypes KOMTO Ce CMEKYaBa PUCKOBATA U3/1I0XKEHOCT Ha MHBECTULMUTE;

v OcurypsBaHe CUrypHOCTTa Ha MHBECTULMWUTE, KOATO Ce MOCTUra Ypes M3BbPLUBAHETO Ha

npeasapuTeneH I'IO,CI|60p Ha UAnaTa MHd)OpMaLI,Mﬂ 3a aNTeEPHATUBHUTE UHBECTULUMOHHWN pPeELWLEHNA C Uen
dHaNIN3NpPaHETO N CbNOCTABAHETO HA BCUYKN Bb3IMOKHU KOJIMHECTBEHUN N KAYECTBEHU PUCKOBU d)aKTopM
Ha aKTUBUTE N HA EMUTEHTUTE.

YYBCTBUTE/THOCT KbM PUCKA

[llopaumaTa Ha TEXHUYECKUTE NPOBMU3UM B 06LLOTO 3aCTPAaxoBaHe € 3HAYMTEIHO NO-MasiKa OT Ta3u B
¥KMBOTO3acTpaxoBaHeTo. Mopaan Tasu MNpUYMHA, MU3MEPBAHETO Ha YyBCTBUTENIHOCTTA KbM PUCKA MMa
MUHUManeH epeKT No OTHOLLIEHWE Ha M3MECTBAHETO Ha Be3puckoBaTa IMXBEHA KPUBA.

OT apyra cTpaHa, B npoueca Ha nsdnciaeHue Ha BcAako KUIM, HMe nsuncnapame OTHOLWEHMATA MeXAy
KanuTanoBmuTe WM3UCKBAHMA M pasmMepa Ha eKCnosmummte, OT KOUTO TO npowmsnmsa. 1o To3n HauuH
npocnegABame KayecTBOTO Ha €KCNO3MUMUTE U YYBCTBMUTE/IHOCTTA MM KbM KaMNUTANOBUTE M3UCKBAHMUA
KaTo pe3ynTaHTHa Be/MYHUHA. B chepBawarta rpaduKka npeacraBame YyBCTBUTENHOCTTA HA KanNUTanoBuUTe
W3UCKBAHMA CMPAMO eKCNO3ULMNTE, OT KOUTO NPOM3IN3AT:
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SCR
RISK SENSITIVITY 35.80%
BASIC SCR OPERATIONAL SCR
ADJUSTMENTS
RISK SENSITIVITY 36.85% RISK SENSITIVITY 0.00%
COUNTERPARTY DEFAULT NON-LIFE UNDERWRITING
MARKET RISK RISK LIFE UNDERWRITING RISK RISK HEALTH RISK INTANGIBLE ASSET RISK
RISK SENSITIVITY 16.58% RISK SENSITIVITY 18.54% RISK SENSITIVITY 0.00% RISK SENSITIVITY 14.81% RISK SENSITIVITY 89.07% RISK SENSITIVITY 0.00%
INTEREST RATE TYPE 1 CAT LIFE CAT NL-UW CAT HLTH
RISK SENSITIVITY 0.34% RISK SENSITIVITY 16.06% RISK SENSITIVITY 0.00% RISK SENSITIVITY 0.61% RISK SENSITIVITY 100.00%
CURRENCY TYPE 2 LONGEVITY LAPSE SLT
RISK SENSITIVITY 2.74% RISK SENSITIVITY 15.00% RISK SENSITIVITY 0.00% RISK SENSITIVITY 0.00% RISK SENSITIVITY 0.00%
EQUITY DISABILITY-MORBIDITY PREMIUMS-RESERVES NON SLT
RISK SENSITIVITY 0.00% RISK SENSITIVITY 0.00% RISK SENSITIVITY 18.39% RISK SENSITIVITY 24.06%
PROPERTY LAPSE
RISK SENSITIVITY 25.00% RISK SENSITIVITY 0.00%
SPREAD EXPENSE
RISK SENSITIVITY 2.86% RISK SENSITIVITY 0+%
CONCENTRATION MORTALITY
RISK SENSITIVITY 12.38% RISK SENSITIVITY 0.00%
REVISION
RISK SENSITIVITY 0.00%
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TEPMUHONIOINNA HA TPAOUKATA:

RISK SENSITIVITY
SCR
ADJUSTMENTS
BASIC SCR
OPERATIONAL SCR
MARKET RISK
INTEREST RATE
CURRENCY
EQUITY
PROPERTY
SPREAD

CONCENTRATION

COUNTERPARTY DEFAULT RISK
TYPE1
TYPE 2

LIFE UNDERWRITING RISK
CAT LIFE
LONGEVITY
DISABILITY-MORBIDITY
LAPSE
EXPENSE
MORTALITY
REVISION

NON-LIFE UNDERWRITING RISK
CAT NL-UW
LAPSE
PREMIUMS-RESERVES

HEALTH RISK
CAT HLTH
SLT
NON-SLT

INTANGIBLE ASSET RISK

YYBCTBUTENHOCT HA KAMMUTANTOBUTE U3NCKBAHWA CMPAMO EKCNO3UUUAUTE, OT KOUTO NPOU3NU3AT
KAMUTANOBO M3NCKBAHE 3A NJIATEXKOCMOCOBHOCT

KOPEKUMWU CbINACHO CTAHOAPTHATA ®OPMVY/IA

BA30BO KAMUTA/TOBO U3NCKBAHE 3A NJTATEXOCNOCOBHOCT

KAMUTANOBO M3NCKBAHE 3A NJIATEXKOCMOCOBHOCT HA ONEPATUBHUAT PUCK

KAMUTANOBO M3NCKBAHE 3A NJIATEXKOCIMOCOBHOCT HA MA3APHUAT PUCK

KAMUTANOBO M3NCKBAHE 3A NJIATEXXOCMOCOBHOCT HA JIMXBEHUAT PUCK

KAMUTANNOBO M3NCKBAHE 3A NJIATEXKOCIMOCOBHOCT HA BANNYTHUAT PUCK

KAMUTANOBO M3NCKBAHE 3A NJIATEXXOCMOCOBHOCT HA PUCKA HA AKLIMUTE

KAMUTANNIOBO M3NCKBAHE 3A NJIATEXKOCMOCOBHOCT HA PUCKA MPU HEABUXUMUTE UMOTU
KAMUTANOBO M3NCKBAHE 3A NJIATEXXOCMOCOBHOCT HA PUCKA OT JIUXBEHUAT CMNPE[,
KAMUTANNOBO M3NCKBAHE 3A NJIATEXKOCMOCOBHOCT HA PUCKA OT KPEAMTHA KOHLEHTPAALINA

KAMUTATOBO U3NCKBAHE 3A M/IATEXOCIMOCOBHOCT HA PUCKA OT HEM3Mb/IHEHME HA KOHTPATEHTA
KAMUTAIOBO U3NCKBAHE 3A MJIATEXOCIMOCOBHOCT HA PUCKA MO EKCNO3UUUUTE OT TUM EAHO
KAMUTATOBO U3NCKBAHE 3A MIATEXOCIMOCOBHOCT HA PUCKA MO EKCNO3UUMATE OT TUN ABE

KAMUTAIOBO U3NCKBAHE 3A M/IATEXOCIMOCOBHOCT HA XMBOTO3ACTPAXOBATE/THMAT NOANNUCBAYECKU PUCK
KAMUTATOBO M3NCKBAHE 3A NNATEXOCMOCOBHOCT HA KATACTPO®PUYHUAT XNUBOTO3ACTPAXOBATE/IEH PUCK
KAMUTAIOBO M3NCKBAHE 3A M/IATEXXOCNOCOBHOCT HA PUCKA OT Ab/ITONETUE (MPEXMBABAHE)
KAMUTATOBO U3NCKBAHE 3A M/IATEXXOCIMOCOBHOCT HA PUCKA 3A MHBA/TUAN3ALMA U 3ABOJIEBAEMOCT
KAMWUTATOBO U3NCKBAHE 3A MIATEXOCMOCOBHOCT HA PUCKA OT HEMOAHOBABAHE HA MO/TNLM
KAMUTATIOBO U3NCKBAHE 3A MTIATEXOCIMOCOBHOCT HA PUCKA OT NOABATA HA U3BBbHPEAHW PA3XO AN
KAMUTATOBO U3NCKBAHE 3A M/IATEXOCIMOCOBHOCT HA PUCKA OT NOBULLEHA CMbPTHOCT

KAMUTATOBO M3NCKBAHE 3A M/TIATEXXOCMOCOBHOCT HA PUCKA MPU MOBTOPHUTE NMPOBEPKN

KANMUTANNOBO M3NCKBAHE 3A NJIATEXXOCMOCOBHOCT HA OBLLLO3ACTPAOBATENTHUAT NOANUBAYECKM PUCK
KAMUTANOBO M3NCKBAHE 3A NJIATEXKOCMOCOBHOCT HA KATACTPO®UYHUAT PUCK B OBLLLOTO 3ACTPAXOBAHE
KANMUTANOBO M3NCKBAHE 3A NJIATEXKOCMOCOBHOCT HA PUCKA OT HENOAHOBABAHE HA NOJINLM
KAMUTANOBO M3NCKBAHE 3A NJIATEXKOCMOCOBHOCT HA TEXHUYECKMAT OBLLLO3ACTPAXOBATE/IEH PUCK

KANMUTANOBO M3NCKBAHE 3A NJIATEXKOCMOCOBHOCT HA 34PABHUAT NOANMUCBAYECKU PUCK

KANMUTANOBO M3NCKBAHE 3A NJIATEXKOCMOCOBHOCT HA KATACTPO®UYHUAT 34PABEH PUCK

KANMUTANOBO M3NCKBAHE 3A NJIATEXKOCMOCOBHOCT HA 34PABHUAT PUCK CBBP3AH CbC MBOTO3ACTPAXOBAHE
KAMUTANNOBO M3NCKBAHE 3A NJIATEXXOCMOCOBHOCT HA 3IPABHUAT PUCK CBbP3AH C OBLL,OTO 3ACTPAXOBAHE

KAMUTANNOBO M3NCKBAHE 3A NJIATEXXOCMOCOBHOCT HA PUCKA HA HEMATEPUA/THUTE AKTUBU

M3Bbpwnxme aHaan3 Ha YYBCTBMTE/NIHOCTTA Ha 3aCTPaxOBaTeNHUAT CU nopchei/'m, pasgeneH Ha
6usHec-MHuMTE no lMNnatexkocnocobHocT 2 Ha ba3aTta Ha Koed)MLl,VIEHTa 3a WETUMOCT KbM pecbepeHTHaTa

[laTa Ha goknaga. Mpu paBHU APYrv YCAOBUA, KCTPanoanpaxme KoepuumeHTUTe Ha WEeTUMOCT Ha BCAKA
oTaenHa 6usHec-AMHKUA (3anasBaiku ocTaHanuTe 6e3 NnpomaHa) B MPOrHO3eH BapmaHT 3a ciegpawute 36
meceua. O6obLLeHne Ha pasynTaTuTe NpeacTaBaMe B cledBallarta Tabavua:
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KOE®PULMEHTA HA
LLETUMOCT HA AbNBOYUHA HA
MOPTOEANA NPU Bb3/1ENCTBUE BbPXY
NMPOMSAHA HA TEXHUYECKUTE
KPUTUYHA CTOMHOCT HA KOE®PULMEHTA HA PESYNITATU NPU
KOE®ULUMEHTA HA BU3HEC J/IMHUATA C LLETUMOCT 0% 1 100%
WETUMOCT £1.0% (36 MEC)
3aCTPaxoBKa 3a MeAMLMHCKM Pa3xoam - 0.00% 0.000
3acTpaxoBKa 3a 3aluTa Ha AOXOAUTE - - -
3acTpaxoBKa 3a KOMMeHcals 3a paBoTHULM - 0.01% 0.115
3acTpaxoska "OTroBopHocT” (MMC) - 0.29% 3.590
[pyrv 3acTPaxoBKM 3a NPEBO3HM CpeaCcTsa 80.54% 0.52% 3.948
MopcKa, aBUaLMOHHa M TPaHCMOPTHA 3aCTPaxoBKa - 0.02% 0.055
3aCcTPaxoBKa 3a NOKapP W APYri LETU Ha UMYILLLECTBO - 0.13% 0.494
3acTpaxoBka "061a rpaxaaHCcKa OTroBOPHOCT" - 0.01% 0.066
3acTpaxoska "Kpeautu" 1 "TapaHumn” - 0.01% 0.058
3acTpaxoBKa 3a NpaBHU Pa3Xoam - - -
Momoly npu NbTyBaHe - 0.00% 0.045
Pa3Hu GpUHaHCOBM 3ary6u - 0.01% 0.067

B npeaxoAHWAT OTYETEH nMNepuoa, YCTAHOBUXME 3HAYMMM HMBA HA YyBCTBUTE/IHOCT Ha
3aCTPaxoBaTENHUAT CM NopTdeinn eauHCTBEHO B Ou3Hec-NMHUUTE [pagaHcka OTrosopHocTt MIC um
KACKO. Kbm pedepeHTHaTa AaTa Ha AOKNALA YCTAaHOBUXME MO BUCOKN HMBA Ha KPUTUYHUTE CTOMHOCTM 3a
KoeduumeHTa Ha WweTumocT. 3a pucka KACKO otuntame 80.5% (npu 50.4% 3a Kpas Ha 2016), a npu pucka
Ha lpa)kgaHCKaTa OTrOBOPHOCT Ha aBTOMOOMAUCTUTE, OTYMTAMeE KPUTMYHA CTOMHOCT Hag 100% (126%,
npu 70.7% 3a 2016). OctaHannte 6M3HEC-IMHUM HAMAT KanauuTeTa Aa Npean3BUKaT 3HaUUTETHN 3arybu
npy GopmmupaHnTe o4akBaHUA. OTYHETEHUTE CTOMHOCTM NOKa3BaT NogobpaBaHe Ha YyBCTBUTEIHOCTTA KbM
PUCKA MO OTHOLWeEHME KoedUUMEeHTUTE Ha LWEeTUMOCT Ha OTAeNHUTe BU3HEeC-AMHUK, NMPU PaBHU ApYyrU
ycnosvmle. CbLuo TaKa BuXaame, ye B 6usHeca KACKO BcAKa npomsaHa B KoepULLMEHTA Ha WETUMOCT ¢ 1%
we goseAe A0 NPOMsHa B KoedUUMEHTa Ha LEeTUMOCT Ha uenuat noptédeinn c 0.52% (HesHauuTenHa
npomsiHa cnpamo 2016, Korato otyntame 0.53%). B xunoteTnuHmAT BapuaHT ga annceaT KACKO wetn (0%
LWEeTUMOCT), TEXHUYECKMA pe3ynTaT Ha nopTdeina 3a 36 meceua we 6bae BGN 27.5 mAaH., a npu xmMnoTesa
33 100% WweTMmocCT, HeraTUBHUAT epeKT 3a uenmaT noptdenn we bbvae TexHuyecka 3aryba ot BGN 6.6
MAH. KoeduumeHTa Ha Bb34eNCTBME BbPXY TEXHUYECKMAT pe3ynTaTt Ha uenma noptdenn camo ot KACKO
H6U3Heca MMa Han-BUCOKa CTOMHOCT: 3.948.

Cnepgawarta no YyBCTBUTENHOCT BUsHec NnHUA e MparkaaHcka OtroBopHocT MMC. AHanornyHuTe
3aK/II0YEHMA MOXKEM A3 HanpaBMM C AaHHWUTE 3a To3K bM3Hec B TabauuaTa no-rope.

[pyrute HU BU3HEC IMHUM HAMAT TOJIKOBA ro/iAMa 3Ha4YMMOCT, KOATO Aa MOXKe Aa AoBeAe A0 TOYKa
Ha NpeyynBaHe 3a TEXHUYECKUAT Pe3yaTaT Ha Lenauns nopthen.

B cneppawara rpaduka npeactaBAMe B3aMMOBPbB3KaTa MeKAy KoepULUMEHTUTE Ha LWEeTMMOCT Ha
6usHec-nnHnATa KACKO 1 36-meceuHnTe TEXHUYECKM Pe3yNTaTh Ha 3acTpaxoBaTeHMA HU NopThenn.

16
Koed)uuueHmume HO yemumocm Ha ocmaHasume 6usHec-nuHUU ocmasam HeripomeHeHuU
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PASOENT
OLUEHKA HA NNATEXOCNOCOBHOCTTA
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PASOENT.1: AKTUBU

OugeHsABaHETO Ha aKTUBUTE € Bb3 OCHOBA Ha [0MNYCKaHETO, Ye [py*KecTBOTO Lie ynpaxKHABa CBOATA
NeNHOCT KaTo AencTBallo npeanpusatue.

AKTUBUTE M NACUBUTE Ce NPU3HABAT M OLLEHABAT B CbOTBETCTBME C MEXAYHAapPOAHUTE CYETOBOLHMU
cTaHaapTH, npuetn ot KomucuaTta B cboteeTcTeme ¢ PernamenT (EQ) Ne 1606/2002, npu ycnosue ye Tesu
CTaHAAPTM BKAKOYBAT METOAM 33 OLLEHABAHE, KOUTO Ca B CbOTBETCTBME C NOAXOAA 33 OLEHKa, MOCOYEH B
yneH 75 ot gupektuBaTa lNnatexxkocnocobHocT Il. Korato Te3n cTaHpapTvM No3BOAABAT Aa Ce M3MNoa3Ba
noseye OT eAMH MeTOA, 33 OLEHABAHe Ca W3MNO/N3BHWU eAMHCTBEHO MeTOAM 33 OueHABaHe, KOUTO ca B
CbOTBETCTBME C YneH 75 oT aupeKktusaTa MnatexkocnocobHocT Il. Aenernpanunat pernament (EC) 2015/35
ACHO onpegensa B KOM CAy4anm MeToauTe 3a OLeHABaHe He Ca B CbOTBETCTBME C NOoAXo4a 3a OUEHKA,
nocoyeH B uneH 75 oT gupektmeata MNnaTerkocnocobHocT Il U cnegoBaTenHo ca NpMaaraHn NPUHUMNMY 3a
OLLeHKA MKW KopeKLMsA, pasanyHm oT MCOO.

AKTUBUTE U NACMBUTE NO CIEAHUNA HAUYMH:

® aKTMBUTE Ce OLEHsBAT Ha CTOMHOCT, 32 KOATO Te moraT ga 6baat 3ameHeHW B cAesika npu
crnpaseanvBM NaszapHU YCA0BUA MEXAY He3aBUCUMMK, OCBEAOMEHU U XKeslaelly CTPaHK;

® acMBWUTE Ce OLEHABAT Ha CTOMHOCT, 3@ KOATO Te mMoraT ga 6baaT NpexBbpAeHU UK ypedeHUn B
CAenKa npu cnpaBeanvBu MasapHU YCNOBUSA MEXKAY HEe3aBUCUMMM, OCBEAOMEHW U Kenaewm
CTPaHK;

M3MepBaHETO Ha cnpaBeasinBaTta CTOMHOCT ce npasuy OT MNO3UUMATA Ha MNPEeANnONOKEHUATA U
npeueHKnTe, KoOnTo buxa Hanpasuan nNoTeHunaaHuTe nas3apHm y4aCtTHUUU KOrato Te buxa onpenenanu
ueHaTa Ha CbOTBETHUA aKTUB UIN NMAaCUB, KAaTO Ce AO0MYyCKa, 4ye Te buxa AEVICTBaJ'IM 33 NocTUraHe Ha HaW-
p,o6pa CTOMaHCKa n3roga ot Hero 3a Tax.[1py usmepBaHeTO Ha crnpaseanmeaTta CTOMHOCT Ha Hed)MHaHCOBM
dKTUBN BUHArmM mM3XoAHaTa TOYKa € NpPeano/sIoEHUETO KaKBO 6u buno 3a nasapHumUTe ydyacCtHunuun Han-
LI,O6pOTO n Hal‘/'i-ed)eKTVlBHO Bb3MOXHO U3MO/13BAaHE Ha AadeHWUA aKTUB.

Mpn npunaraHe Ha TEXHWUKM 32 OLEHABAHE PbKOBOACTBOTO M3M0/J3Ba B MaKCMManHa CTeneH
NasapHU AaHHU U NPeAnoOIOKEHUA, KOUTO Na3apHUTE y4aCTHULM BMxa Bb3NPUENM NPU OLEHSABAHETO Ha
03afeH NHCTPYMEHT. Korato iMnceaT NPUIOKUMM Na3apHU JaHHW, PbKOBOACTBOTO M3M0/13Ba CBOATA HAM-
A06pa oueHKa Ha NPeAnoNoXKeHUsATa, KOUTO BMxa HanpPaBW/IM Na3apHUTE y4acTHULN. Te3n OLeHKN moraT
Aa ce pa3nuyaBaT OT AEUCTBUTENIHUTE LeHU, KoMTo Buxa bunmn onpegeneHu npu cnpasegnmBa nasapHa
CAeNKa MeXay UHPOPMUPAHU U KeNaellm CTPaHMU B Kpad Ha OTYETHUA NepPUOL,.

B banaHca Ha Apy»ectBoTo Kbm 31.12.2017 r. ca NnpM3HaATM U ONOBECTEHU C/eAHUTE BUAOBE aKTUBU CbC
CbOTBETHUTE CTOMHOCTU, CbNOCTABEHM C OLLEHKATa 3a N/1aTeXXoCcnocobHocTTa:
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TABJ/IULA 18
CronHoOCT B neBa no CrorHoOCT B neBa no
AxmvBm OLIeHbYHM NpaBuna no
®uHaHcoB oTieT Mnammkocnoco6HocT I
A. HemamenuanHu akmusu. 328 372
B. MamepuasnHu akmusu 8769993 8922783
8 M.4. Hed8WXUMU UMOMU 8543 675 8 543 675
B. UHeecmuuyuu 13 074 908 13074 908
8 m.Y. UHeecmuyuoHHU uMomu 3 857 849 3857 849
deno3umu 9217 059 9217 059
I. BsemaHus 6 684 187 2043 390
1. oT 3acTpaxoBaTesfiHa AeAHOCT 5550650 805940
2. OT npes3acTpaxoBatenu — OsAn Ha
npesacrpaxoBaTens 584 929 490 281
3.0pyrn B3emaHus 548 608 747 169
8 M.4. OmcpoyeHU OaHbYHU aKkmusu 241 009 439 670
A. Apyau akmusu
MapuyHu cpeacTsa. 2162 115 2162115
Cyma Ha akmuea 31019 575 26 203 196

CvrnacHo AP, Tnasa 2, YneH 12 (MeToan 3a oueHKa Ha penyTaumata U HemaTepuanaHuTe akTUBK),
OpyKecTBOTO onpeaena Ha/UYHUTE HemaTepuanHUTe aKTUMBM KaTO Hyna. ToBa ca KOMMOTbPEHMU
codTyepn, cbobpaseH C HYKAUTE Ha NPeanpPUATUETO, KAaKTO COPTYepHU SIMLLEH3N, KOUTO HE MoraT Aa
6baaT npoganeHn Ha apyr notpebuten. CoblumnTe He MoraT Aa ce NpoAasaT OTAEe/IHO M He MOoXe Aa ce
AOKaXe, YecblecTBYBaT KOTUPAHKU Na3apHU LLEeHM 3a TAX UK 33 NOA006HM aKTUBMU.

UmoTuTe, mawmnHUTe " CbOpPDBKEHNATA C€ OUeHABAT NbpPBOHAYaA/IHO MO CE‘6€CTOVIHOCT, BK/1IOYBalla
LeHaTa Ha I'IpVI,CI,O6VIBaHe, KaKTO M BCUYKM NPEKU pPa3xXxoaun 3a NpuBexOaHETO Ha aKTUBaA B pa6OTHO
CbCTOAHME.

MocnenBalloTo OLEHABAHE Ha MMOTKU (3ems M Crpadu) ce M3BbPLIBaA NO MNPEOLEeHeHa CTOMHOCT,
KOATO e paBHa Ha cnpaBen/inMBaTa CTOMHOCT KbM JaTaTa Ha NpeoleHKaTa, Hama/sieHa C HaTpynaHuTe B
nocneacTeMe amopTUsaumm 1 3arybm ot obesueHKa. HanpaBeHWUTe NpeoLEeHKN ce NpeacTaBAT B OTYETa 33
BCeObXBATHMA A0X04 M Ce OTYMTAT 33 CMeTKa Ha cobCcTBeHUs KanuTan (npeoueHbYeH pe3eps), ako He ce
npeAaxoXaat oT HauMCcNeHU npeam ToBa pasxoaun. Mpu npoaaxba i oTNMCBaHE Ha NPEOLIEHEHUA aKTUB
OCTaHaNMAT NpeoLeHbYEH pe3eps ce OTNMCBA 32 CMEeTKa Ha Hepa3npeaeneHarta nevyanba.

3a nocnenBaLLOTO OLUEeHABAHE HAa KOMMNIOTbPHA TEXHUKA, TPAHCNOPTHU cpeacTBa, odmc obopyaBaHe

n apyru, Opy*KecTBoTo BbB GMHAHCOBUTE OTYETM € M36pano KaTo CBOA CYETOBOAHA NOAUTMKA MeToaa

ueHa Ha npuaobusaHe no MCC 16, KOMTO He e B CbOTBETCTBME C YneH 75 OT AupeKTuBaTa

MnateskocnocobHoct Il. CbrnacHo [P M oKoHuaTeneH Aoknag Ha EO3MMO-BoS-15/113- eauMHCTBEHO

MOZeNnbT 3a npeoueHka no MCC 16, KoMTO npeasuyKia CYETOBOAHOTO TPETUpPaHe Ha HeaBUMKUMaA

COBCTBEHOCT, MAWMHU U CbOPDBIKEHUA, € CbBMECTUM BapuaHT. 3a uenute Ha lMnaTtexkocnocobHocT Il e
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HanpaBeHa Ma3apHa OLEHKa, NopaauM KOeTo CTOMHOCTTa Ha MaTepuanHUTe aKTUBM Ce pasfivyasa.
MocnepBalmTe pasxoam, CBbP3aHU C onpeaeneH akTUB OT UMOTU, MalLMHU U CbOPbIKEHMUA, ce NpubaBsaT
KbM 6anaHcoBaTa Cyma Ha aKTMBa, KOrato e BepoATHO [py»KecTBOTO Aa MMa MKOHOMMUYECKM MON3M,
Ha[BWLIABALWM MbPBOHAYA/NHO OLEHEHaTa e(pEeKTUBHOCT Ha CbLECTBYBALLMA aKTUMB. Bcuukm apyrm
nocneagalym pasxoam ce NPU3HaBaT 3a pPa3xos 3a Neproaa, B KOWTO ca HanpaBeHM.

OcTaTb4yHaTa CTOMHOCT U MONE3HUAT XMUBOT Ha MMOTHU, MalUNHN N CBOPDBHKEHNA Ce npeueHABaT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

Kbm 31.12.2017 r. pyr*KecTBOTO He nputexxasa ALK.

B3emaHMA OT 3aCTPaxoBKM U NocCpeaHULM, BKAOYBAT B3eMaAHMA CBbP3aHM CbC 3acTpaxoBaTesiHa
AeHOCT Ha [pyecTBOTO OT HeroBo cobctBeHo Mme. CvrnacHo AP 2015/35 1 okoHYaTeneH AoKnag Ha
EO3MMNO-BoS-15/113, ocHOBHWTE NPUHUMNM Ha CNpaBeaMBaTa CTOWHOCT, npeactaBeHn B8 MCPO 13 ca
NPUIOKMMM KbM OLEHKATa Ha Ta3n nosmumaA. CnasBalKkm M3UCKBAHUATA Ca HaMpaBeHM KOPEeKUMU Ha
B3eMaHUATA, KOATO Ce OTHAcA A0 OTNaAaHeTO Ha Heab/KMMATa YacT OT B3eMaHWUATA OT 3aCTPaxOBaHMU
Mua KbM gaTaTta Ha 6anaHca no MnatexkocnocobHoct 11 31.12.2017 r.

MpunaraiikKn oueHbYHUTE NpaBuna Ha [lnatexkocnocobHocT I, AAn Ha npesacTpaxoBaTennTe B
3acTpaxoBaTesiHUTe pe3epsu ce oueHasa oT 584 929 n.. Ha 490 281 ns.

B3emaHuATa OT Npe3acTpaxoBaTen LETH Ca KOPUTMPAHU 40 pasMepa Ha MOTBbPAEHUTE CYMMU.

MpomsaHaTa B OLEHKMTE NO MO3MLNKN KAKTO B aKTMBA, TaKa U B NacMBa Ha PUHAHCOBMA OTYET, BOAM
A0 dopmMMpaHETO Ha AOMbBAHUTENEH AaHbYEH aKTMB B padmep Ha 198 561 ns. MpusHasaHeTo Ha OJA e
npeaMeT Ha TecT 3a Bb3CTaHOBMMOCT. Ha 6a3a HanpaseHMA aHann3 Ha GaKToOpUTe, OKA3BaLLM BAUAHME Ha
¢uHaHcoBMA pe3yntaT Ha [pyXKecTBOTO, oOnpegens OnucaHuTe AOMNYCKAHWA, W3NOA3BAaHU Mpu
NPOrHo3MpaHe Ha NpPUXoAUTE U PasxoamTe, KaTo PeaMCTUYHU N U3MBAHMMKU. [lonyCKaHUATA, HA KOUTO ce
OCHOBaBaT MPOrHO3MTe Ca B CbOTBETCTBME C T€3M, HAa KOUTO Ce€ OCHOBABAT OUEHKUTE Ha TeXHUYecKuTe
pe3epBn W aKTUBUTE. [pPY)KeCcTBOTO rapaHTMpa, 4Ye Npu nNporHo3mpaHe Ha obnaraemuTe nedvandw,
NPOrHo3nTe ca AO0CTOBEPHM M CbOTBETCTBAT Ha [AOMNYCKaHWATA, HanpaBeHW 3a APYrKU MPOrHO3MPaHU
NapuyHM NOTOLM.

O6WOoTO M3MEHEHNE HA CyMaTa Ha aKTMBUTE, Cnef NpunaraHe Ha onpeaeneHnTe MeToamM 3a OLEHKa
no MnatexxocnocobHocT Il e B HamaneHue c 4 816 379 ns..

PASOENT.2: TEXHWYECKU PESEPBU

B cnepBawarta Ta6m/|u,a e npeacraBeHa CTOMHOCTTa Ha Haﬁ-p,o6paTa NMPOrHO3Ha OUEeHKa Ha
TEXHUYECKUTE peE3EPBU, BKZIIOYUTE/IHO Pa3mMepa Ha ,£|,06aBKaTa 3a PUCK.
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TABJIULA 19
TexHU4YECKu pesepsu
BpyTHa Hali_po6pa HeTtHa Hali_po6pa [lo6asKa 3a puck
OoueHKa OueHKa

3acTpaxoBKa 3a MEAMLIMHCKN Pa3xoam 185 185 5
3acTpaxoBKa 3a 3alyuTa Ha AOXOANTE 0 (1] 0
3acTpaxoBKa 3a KOMMeHcaLuA 3a paboTHULM 70,740 70,740 1,993
3acTpaxoska "OTtrosopHocT” (MMC) 8,450,441 8,255,265 238,094
[lpyru 3acTpaxoBKM 3a NPeBO3HN CpeacTBa 5,861,826 5,861,826 165,159
MopcKa, aBUaLiMOHHa W TPaHCTIOPTHa 3aCTPaXoBKa 41,368 5,443 1,166
3aCTpaxoBKa 3a NOXKap U APYrU WETU Ha UMYLLECTBO 342,784 140,449 9,658
3actpaxoska "ObLwa rpaaaHcKa OTroOBOPHOCT” 100,686 43,842 2,837
3acTpaxoska "Kpeauti" v "rapanuum” 64,249 64,249 1,810
3acTpaxoBKa 3a NPaBHM Pasxoam 0 0 0
MomoLy Npw NbTyBaHe 44,233 44,233 1,246
Pa3Hu puHaHCOBM 3ary6n 92,832 92,832 2,616

OobLlo 15,069,345 14,579,064 424,583

BpyTHaTa Hai-ao6bpa oueHKa Ha pe3epBa 3a LWeTH e M34McaeHa Ha 6a3aTa Ha ABa MeToZa: BEPUNKHO-
CTbn60B MeToA M meToa, 6a3mpaH Ha KoepuuMeHTa Ha WeTUmocT. HeobxoamMmocT OT M3N0/3BaHETO Ha
[Ba aNTePHAaTUBHU METOAa € HanoXeH oT GaKTbT, ye [pyKecTBOTO € HOBO M BCe OLLEe He pasnonara c
AOCTAaTbYyHO NpeacTaBUTENIHM COBCTBEHWN AaHHU. Mpeasua, Ye MeToabT Ha KoedMLUMEHTA Ha LWETUMOCT He
BMHarM MoKe ga oTyeTe crneumdukata Ha npeanaraHuTe NPOAYKTH, B M3UYUC/IEHMATA € M3MO0J3BaH U
BEPUKHO-CTbNOOB meToa, 6asmpaH Ha nasapHM GaKTOPWM Ha pPasBUTME M Ha cOOCTBEHW daKTopu, no
3acTpaxoBKku ,,OTrOBOPHOCT Ha MOTOPHM NpeBO3HM cpeacTBa” u ,[pyrn 3acTPaxoBKM Ha MOTOPHU
npeBo3HKU cpeacTBa”. Kbm BepuKHO-CTbI60BMA meTo, € fobaBeHa U Hali-A06paTa OLEeHKa 3a pa3xoauTe
3a NMKBMAauma. Ta OT cBOs CTpaHa e onpeaesneHa Ha 6asaTta Ha MNPOrHO3HWMTE MapU4YyHM MOTOLM 3a
pa3xoAu 3a IMKBUAALUMA.

BpyTHaTa Hali-006pa oLeHKa e onpeaeneHa, KaTo cpeaHa Be/IMYnHA MeXay pesynTaTta, onpeaeneH
no mMeToAa Ha KoedUUMEeHTa Ha LWETUMOCT M pe3ynTaTa OT BEPUMKHO-CTbNOOBMA MeToZ, KaTo ABaTa
noaxoza UMaT eZIHaKBa TEMKECT.

KpaiHaTa CTOMHOCT Ha Hai-gobpaTa NPOrHo3Ha OLEHKa 3a pesepBa 3a WeTH, e onpeaeneHa cnes
ANCKOHTMpPaAHE Ha MapuU4YHMTE NOTOLUM KbM HACTOALWMA MOMEHT. M3non3BaHM ca 6e3pMCKOBUTE IMXBEHU
KPWBM NO CbOTBETHUTE Ba/NyTU Ha 3a4b/IKEHMETO.

3a M3yncneHne Ha Hai-gobpaTa NPOrHO3Ha OLEHKa Ha NpemuitHuA pesepB [py»KecTBOTO M3N0/3Ba
cnegHUsA onNpoCcTeH METO/ 3a OLLeHKa:

BE=CR *VM + (CR—-1) * PVFP + AER * PVFP
KbaeTo:
BE — Han-pobpaTa oueHKa Ha NpeMUIAHKA pe3eps;
CR — KOMbBUHMpPaH KoedMUMEHT NO BMA 3aCTPaxoBKa, 6€3 aKBUSULMOHHUTE Pa3Xxoau;
AER — KoedUUMEHT Ha aKBU3ULMOHHMTE PA3XOAM MO BMA 3aCTPAXOBKA;

VM - volume measure;
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PVFP — HacTosiWa CTOMHOCT Ha bbaeLlmnTe npemmnm

Hail-pobpaTa oueHKa Ha NpeMuiiHUA pe3eps e onpeaeneH Ha 6a3a ciegHUTe KOMMOHEHTH:

VM - npeHoc-npemuiiHMA pe3epB NO BCAKA XOMOreHHa PUCKOBa rpyna onpeaesieH no mMetoaa Ha
ToYHaTa gata, 6e3 npucnagaHe Ha aKBUSULMOHHUTE Pa3xoam, U3UMCAEH Ha 6a3a HayMcneHaTa Npemusa C
npucnaaHaT B3eMaHMATa C HEHACTbNUA NaaeK.

PVFP — 1031 KOMNOHEHT ce 6a314pa Ha CTOMHOCTTA Ha B3E€MAHMATA C HEHACTbNUA nagex no otgenHu
XOMOTeHHWU PUCKOBU rpynu.

Pesyntatnte Ha ropHuUTe ABa KOMMOHEHTA OT cbopmynaTa, onpeaeneHn no OoTae/IHM XOMOTeHHU
PUCKOBU Tpynun, Ca rpynnpaHn no snaoBeTe 3aCTPaxoBKU, Cblr/1aCHO MnatexxocnocobHocT 2, cnen KoeTo e
npuaoXeHo npeasnaeHoTo BbB d)opmynaTa n3vyncneHue.

- CR - M3non3BaHuA KOMOBUHMpPaH KoedunLMeHT e Ha 6a3a noptdeina Ha gpyrkectBoto oT 2017 r.,
KaTo KbM KBOTaTa Ha LWETMMOCT e npubaBeHa KBOTATa Ha peanHO M3BbpLEHUTE aAMUHUCTPATUBHMU
pa3sxoan 3a 2017 r., OTHECEHM KbM CnevesieHaTa npemus.

- AER — KoeduuMEeHTLT Ha aKBU3MUMOHHWM pas3xoau e onpegeneH Ha 6asa peanHO M3BbPLIEHWU
aKBM3ULMOHHM pa3xoam npes3 2017 r., OTHECEHU KbM criedesieHUTe NpeMnm.

KpaliHaTa cTOMHOCT Ha HaW-gobpaTa NPOrHO3Ha OLEHKa 3a pe3epBa 3a MPEMUK, e NoJyYeH caep,
ANCKOHTMpPaAHe Ha MapuUYHMUTE NOTOLM KbM HACTOALWMA MOMEHT. M3noni3BaHM ca 6e3puCKoBUTE /INXBEHU
KPWBW NO CbOTBETHUTE Ba/lyTVU HA 3a4b/IKEHUETO.

[py*KecTBOTO U3UMCNABA CYMUTE, KOMTO Ce O4YaKBa Aa 6bAaT Bb3CTAHOBEHM OT Mpe3acTpaxoBaTenu
Ha 6a3a cnegHuA Nnoaxoa;:

3a Hail-pobpaTa oLEHKA Ha NPeMUNHUNA pe3eps

[py»KecToBo M34MCAABa NPONoOpUMATA MEXAY ueanpaH M 6pyTeH npeHoc-npemueH peseps /UPR/
CbrnacHo otyetute 3a uenmte Ha MCPO u cnep ToBa A Npunara KbmM Han-gobpa NPOrHO3Ha OLEeHKa Ha
npemuninHna peseps. Kbm 31.12.2017 r. ueanpaH UPR nma camo no dpakyntaTMBHMTE AOrOBOPMU.

3a Hal-pobpaTa oueHKa Ha pe3epsa 3a LWeTH
LleamMpaHmaT peseps 3a weTu e cbop OT TPU KOMMNOHEHTA:

[ py*KecToBO M34MCNABa NPOMOPUMATA MEXKAY LeampaH 1 bpyTeH pe3eps 3a NPeaCcTOALM NaaaHms
CbrNacHo otyeTuTe 3a Lennte Ha MCPO u cnen ToBa A Npuaara KbM Han-406pa NPOrHO3HA OLEHKa Ha
NPemuiiHuA peseps.

Mpe3acTpaxoBaTeNHUTE B3eMaHWUA ce pasnpedensT nNo BanyTW, C/Aed KOeTo ce onpeaens
HacTosAWwaTa CTOMHOCT Ha MPOrHO3HMTE 6baewM MNapudHM MOTOUM, AMCKOHTMPAHWU CbC CpoYHaTa
6e3pMcKoBa MXBEHA KpMBa, 6e3 NpunoXKeHa KOpeKuma 3a NPOMEH/IMBOCT, Ha CbOTBETHATa BasyTa KbM
31.12.2017r.

Hai-gobpaTta NporHo3Ha oueHKa Ha TEXHUYECKUTE pe3epBU KbM Kpas Ha NPeaxoaHuna Nepuoa.

70



> ASSET
3aa ,ACET MHWYPBHC" AR |NSURANCE

Cepanviie v aapec Ha ynpaenenve, rp. Cocpus 1303, 6yn. "Toaop AnekcaHapos" N2 81-83, aapec 3a kopecnoHaeHums: rp. Cocpusa 1303, yn. ,Ocoroso” N2 38-40,
Ten.: +359 2 904 77 00, dbakc+359 2 904 77 11, EMK 203066057, PaspelueHune 3a M3BbpLUBAHE Ha 3acTpaxoBaTenHa AeiHocT 403-03/16.04.2014 r.

B npeaxogHua otyeTeH nepuopg 6pyTHaTa Hal-406pa OLEHKa Ha pe3epBa 3a LWETU € U34YUC/IeHa Ha
6a3ata Ha ABa MeToAa: BEPUXKHO-CTbNO0OB meToa M meTod, 6asmpaH Ha KoedpUUMEHTa Ha LWEeTMMOCT.
Mpeasua, Yye MeToAbT Ha KoedULUMEHTa Ha LLETMMOCT He BMHArM mMoXe ga ortyete cneumdukaTta Ha
npeanaraHnTe NPOAYKTU, B U3UMUCNEHMATA € U3MON3BAH U BEPUKHO-CTbIO60B MeToz, 6a3npaH Ha NasapHn
dakTopn Ha pa3BuTMe. bpyTHaTa Hail-gobpa oueHKa e onpegeneHa, KaTo CpefHa BeNVMYMHA MeXAay
pe3ynTaTta, onpegeneH No MeToAa Ha KoepuuUMeHTa Ha WETUMMOCT U pe3yatata OT BEPUNKHO-CTbAbOoBMUA
MeTOoZA, KaTo ABaTa NoAxXo4a MMAT egHaKBa TeXecT.

MonyyeHns no-rope pes3ynTaT 3a Hal-gobpa NporHo3Ha OLEeHKa Ha pesepBa 3a WETH,
[OMbAHUTENHO € 3aBMLWIEH CbC CTOMHOCTTA Ha Hal-gobpata NPOrHo3Ha OLUEHKa 3a pasxoaum 3a
nvKkenaaums. Te OT cBOA CTpaHa ca onpeaeneHu Ha 6a3aTa Ha NPOrHO3HUTE NapUYHM NOTOLM 3a pa3xoau
3a IMKBMAALMA.

KpaiHaTta CTOMHOCT Ha Han-aAobpaTa NPOrHO3HA OLLEHKa 33 pe3epBa 3a WeTu, e onpeaeneHa cnep,
ANCKOHTUPAHE Ha NApPUYHUTE NMOTOUM KbM HACTOALLMA MOMEHT. M3non3BaHU ca 6€3pUCKOBUTE NUXBEHM
KPWBM NO CbOTBETHUTE BANYTU Ha 334 b/IXKEHMETO.

3a n3uncneHne Ha Hai-gobpata NPOrHO3Ha OLEHKa Ha NPemMuiHMA pe3eps KbM Kpasa Ha 2016 r.
[pyKecTBOTO M3NON3Ba CIeAHUA ONPOCTEH METOA, 33 OLLEHKA:

BE=CR * VM + (CR—1) * PVFP + AER * PVFP
KbaeTo:
BE — Hain-pobpaTa oLeHKa Ha NpemMUItHUA pe3eps;
CR — KOMbUWHMPaH KoedULMEHT No BUA 3aCTPaxoBKa, 6e3 akBM3ULMOHHUTE pa3xoau;
AER — KoedUUMEHT Ha aKBU3ULMOHHMTE PA3XOaM Mo BMA 3aCTPAXOBKA;
VM — volume measure;

PVFP — HacTOsILa CTOMHOCT Ha bbaeLmnTe npemmnm

Hai-pobpaTa oLeHKa Ha NpeMuiiHUA pe3epB e onpeaeneH Ha 6a3a cnegHUTe KOMMOHEHTH:

VM - npeHoc-npeMuiiHMA pe3epB No BCAKA XOMOTeHHA PMCKOBA rpyna ornpegeneH no MeToAa Ha
TOYHaTa gata, 6e3 npucnagaHe Ha aKBU3ULMOHHUTE PA3xoam, M3UMCNeH Ha 6a3a HauMcneHaTa Npemus C
NnpMCcNagHaTK B3EMaHMATA C HEHACTBMWA NaAEeX.

PVFP — 1031 KOMMNOHEHT ce 6a314pa Ha CTOMHOCTTA Ha B3eMaHMATA C HEHACTbNUA nagex no otaenHu
XOMOTeHHU PUCKOBU rpynu.

Pesyntatute Ha ropHuTe ABa KOMMOHeEHTa OT ¢opmynata, onpeseneHn no oTAENHW XOMOTeHHM
PWUCKOBM rpynu, ca rpynMpaHun No BUAOBETE 3aCTPAXOBKM, CbrAacHO lNnaTexocnocobHoCT 2, cnes KoeTo e
NPUNOXKEHO NPeaBUAEHOTO BbB GOpPMyIaTa U3UUCIEHME.

- CR - Ma3apeH KoedMUMEHT Ha WETUMOCT onpeaeneH Ha 6asa: cpegHOapUTMETUYHATA CTOMHOCT Ha
nasapHusa KoepUUMEHT Ha LWEeTUMOCT 3a nepmoga 2010 — 2015 r.; cpegHOapUTMETUYHATa CTOMHOCT Ha
nasapHMA KoedUUMEHT Ha WEeTUMOCT 3a CbLMA Nepmnos Npu U3KAoYBaHe HA HAaN-HUCKATA U HaN-BMCOKaA
CTOMHOCT M KoepULMEHT, nsumcneH ypes GyHKLMATA HA HAU-MAJIKUTE KBAZPaTW C Ornes oTyMTaHe TpeHaa
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B pa3BMTUE Ha KoeduumeHTUTe. M3non3BaHUAT KoedUUMEHT Ha LWETUMOCT € onpeaesieH Kato cpeaHa
CTOMHOCT MeXAy ropHUTe Tpu KoedpuumeHTa.

- AER — KoeduMuMeHTbT Ha aKBM3ULUMOHHW pa3xodu e onpegeneH Ha 6as3a peasHO MU3BBPLLEHMU
AKBM3ULMOHHM pa3xoam npes3 2016 r., OTHECEHM KbM CNeYesieHUTe NPEMUN.

KpaiHaTa CTOMHOCT Ha Hal-AobpaTa NPOrHOo3Ha OLEHKAa 3a pe3epBa 3a MPemMuu, € NoJsyyeH cienq
AVUCKOHTUPAHEe Ha NapuyHMTE NOTOLM KbM HACTOALWMA MOMEHT. M3n0a3BaHM ca 6Ee3pUCKOBUTE JINXBEHMU
KPMBW MO CbOTBETHUTE BaNyTU Ha 3a4b/IIKEHUNETO.

[py>KecTBOTO M34YMCNABA CYMUTE, KOMTO Ce O4YaKBa Aa 6bAaT Bb3CTAHOBEHM OT Mpe3acTpaxoBaTenu
Ha 6a3a cnegHuMA Nnoaxoa:

3a Han-pobpaTa oueHKa Ha NPeMUNHUA pe3eps

[py>KecToBo M34MCcNsABa NPONOPUMATA MeEXKAY LeampaH M bpyTeH npeHoc-npemueH peseps /UPR/
CbriacHo otyetuTe 3a uenute Ha MCPO mn cnepn ToBa s Npunara KbM Han-A0b6pa NPOrHO3HA OUEHKA Ha
npemuiiHuna peseps. Kom 31.12.2016 r. ueamnpaH UPR numa camo no ¢pakyntaTMBHUTE AOTOBOPU.

3a Hal-gobpaTa oueHKa Ha pe3epsa 3a LWeTH
LleanpaHmaTt peseps 3a WeTu e cbop OT TPU KOMMNOHEHTA:

[san Ha npesacTpaxoBaTenuTe B pe3epBa 3a NpeasaBeHU HeusnnaTeHu npeteHumn /RBNS/ -
M34YMC/IEH LLEeTa MO WeTa;

[an Ha npe3acTpaxoBaTennTe B pe3epBa 3a Bb3HWKHANAU, HO HenpeaaBeHU npeTeHumu /IBNR/ - no
3acTpaxoBKa parkaaHcka otroBopHocT Ha MIC, onpegeneH oT [py*KecTBoTO Ha 6a3a NpoueHTa 3anucaH,
KaTo Lecusa 3a NpemuATa B Npe3acTpaxoBaTeNHMA A0roBop. 3a oCTaHanuTe MHUM BU3Hec ce M3Mnoa3Ba
nponopuuata ot ueampaH RBNS kbm 6pyteH RBNS u ce npunara kbm 6pyTtHus IBNR. B cnyyait, ye B
npegAseHUTe HeusnaaTeHU NpeTeHUMn He e onpeaeneH AN Ha rnpesactpaxosBaTesd, TO He ce nNpu3HaBaT
M Bb3CTAHOBABAHMA OT Mpe3acTpaxoBaTe/in Mo OTHOWEeHWe Ha pe3epBa 33 Bb3HMKHAINU, HO HernpeaABeHun
npeTteHuunm;

[ena Ha npesacTpaxoBaTenute B Hall-AobpaTa NPOrHO3Ha OLEHKAa Ha pe3epBa 3a pa3xoamTe 3a
yperKaaHe Ha NPeTeHUUN e U3YMCIEH NPOMOPLMOHANHO Ha LeaMpaHna pe3eps 3a Pasxoau 3a ypexkaaHe
Ha NpeTeHuuu.

Mpe3acTpaxoBaTeNHUTE B3eMaHWA ce pasnpedensT No BanyTW, C/Aed KOeTo ce onpeaens
HacTosAWwaTa CTOMHOCT Ha MPOrHO3HMTE 6baewM MNapudHM MOTOUM, AUCKOHTMPAHU CbC CpoYHaTa
6e3pMcKoBa MXBEHA KpMBa, 6e3 NpunoXKeHa KOpeKuma 3a NPOMEH/IMBOCT, Ha CbOTBETHATa BasyTa KbM
31.12.2016 .

PASAENT.3: APYTU NACUBU

B banaHca Ha Apy*kectBoTo Kbm 31.12.2017r. ca NpM3HATM U ONOBECTEHU CNeHUTE BUAOBE MNacuBu
CbC CbOTBETHUTE CTOMHOCTM, CbMOCTaBEHW C OLEHKATA 3a N/IaTeXXoCcnocobHoCTTa:
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TAB/INULA 20
CTOMHOCT B neBa no CTOMHOCT B neBa no
Nacuewn oueHb4YHM NpaBuna no
®duHaHCOB oTyeT
Mnammxocnoco6HocT
TeaxHu4yecku pesepeu 17 324 694 15493 928
lMeHCUOHHU 3a0bi1XeHust 21633 21633
3adw/mkeHuUs1 Mo 3acmpaxoeKku KbM
nocpedHuyu 1675 249 555 698
3aodwnxeHus KBbM
npe3acmpaxoeameJsiu 428 483 349 475
Tbp2oecku 3a0biKeHuUst 229763 229763
Cyma Ha nacuea 19 679 822 16 650 497

B cvoTtBeTcTBME C uYneH 76 oT [AupektuBaTta 3a [natexocnocobHocT I, dupmute ca ANbXKHKU Aa
3a0enaT TeXHUYeCKU pe3epBM BbB BPb3Ka C BCUUYKM CBOM 3aCTpaxoBaTe/IHW M Npe3acTpaxoBaTesHu
3a4b/KEHUA CNPAMO  TUTYNApUTE Ha noavuuTe wu  beHedbuumepute nNO 3acTPaxoBaTeNHUTE W
npesacTpaxoBaTe/HUTe A0roBopuU. HanpaseH e npernea u oueHKa Ha TeXHUYECKUTe pe3epBn BbB BPb3Ka
C ropenocoyeHunnA YieH N npu cnassaHe nsnckBaHmATa B Mnhasa lll ot AP 1 HacokuTe 3a EO3MMNO oTHOCHO
oueHKaTa Ha TexHuyeckute pesepsu ("EO3MMO-BoS-14/166"). MpomsaHaTa B OLEHKaTa Ha NO3ULUMATA
, TEXHMYECKM pe3epBun” B nacmBa e HamaneHue ot 17 324 964 nB. Ha 15 493 928 ns..

Monutukata Ha [pyKecTBOTO € Aa M3Mnnala 3aAb/IXKEHWATa, CBbpP3aHM C KOMUCMOHM, KOrato
npemusTa e MHKacupaHa. Cneg U3BbPLUEH aHANN3 M CbINAacHO U3MUCKBaHUATA Ha [upekTtusa DA 2015/35 n
EIOPA- BoS-15/113, obwuTe NpUHUMNM 3a CnpaBesnBa CTOMHOCT, [py»KeCcTBOTO HanpaBu KOPEKLMA C
pasmepa Ha KOMMUCUOHHUTE, KOWUTO He ca Ab/Kumu kbm 31 aekemspum Ha 2017 r. Pasnukata e B
HamaneHue ¢ 1 119 552 ns.

OpyXecTBOTO M3BbpLWBA Cama MNACMBHO npe3acTpaxoBaHe.
3a4b/XKeHUATa NO nacuMBHa nNpe3acTpaxoBaHe cnefga MNOAUTMKATA AUPEKTHOTO
HanpaBeHaTa OLEeHKa Ha 3a4b/KeHUATa € B HamaneHue ¢ 79 008 ns..

O6u0TO M3MEHEHME HA CyMmaTa Ha NAacMBWUTE, Cneg NpuaaraHe Ha onpeaeneHnTe MeTogm 3a OLueHKa

CyeTOBOAHOTO OTYMTAHE Ha
3acTpaxoBaHe.

no NnartexxocnocobHocT Il e B HamaneHue c 3 029 325 ns..

PASAENT.4: ANTEPHATUBHU METOAMU 3A OLLEHKA

Kbm pedepeHTHaTa AaTa Ha A0KNa4a APYrKECTBOTO HAMA EKCMO3NLMM, KbM KOUTO Aa npunara
anTepHaTMBHM METOAM 3a OLLeHKa.

PA3JEN I.5: APYTA UHGOPMALMA

[BUXKeHMe Ha NNXBEHUTE MPOUEHTU, NPUNOKMMU NPU U3YUCNEHMETO HA NNXBEHUAT PUCK U NpU
OVCKOHTUPAHETO Ha O4YaKBaHMTE ObAelm NapnyHM NOTOUM ce onpeaensaTt oT EIOPAY Ha meceuHa 6asa.

¥ European Insurance and Occupational Pensions Authority
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3ajageHuTe CToMHOCTM Ha 6e3puckoBaTa AOXOAHOCT Ce npuaaraTt crnopeg BaayTaTa Ha eKkcnosuuuure.
Mpes nocneaHuTe 12 meceua ce 3abenA3Ba 1€Ka, HO HECUTYPHA TEHAEHLUMA KbM MOBULLIEHNE Ha INXBUTE.

CnegHata rpaduvka Bu3yanusMpa TeHaeHuuuTe (3a KpmBata Ha SPOT RFR - No Volatility
Adjustments), kouTo ce Habnaogasat 3a inxsuTte B BGN:

NETEHOA:

----- MAKCUMANEH NPUNOXKNM MPOLLEHT (UFR - Ultimate Forward Rate)

----- JinxseH npoueHT: loanHa 20
----- JlnxseH npoueHT: loguHa 10
----- JlnxseH npoueHT: loamHa 05

----- NnxseH npoueHT: NoguHa 01
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BespuckoBaTa /IMXBeHa KpMBa Beye e OTPMLATE/IHO CaMo 3a MbpBaTa roamHa. MNpeasua xapaxkrepa
Ha 3acTpaxoBaTenHaTa [OEWHOCT Ha KOMMaHWATa, MOMEM [a 3aKk/Jl4YMM, 4Ye no-rossamarta 4yacT oT
MapuUyYHUTE HX MOTOLM LLLe NoMnaaaT B KPaTKOCPOUHUA AnanasoH.
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PA3AEN A,
YMPABJ/IEHUE HA KAMUTANA
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YnpasneHneTo Ha KanuTana Ha [pyKecTBOTO NpeAcTaB/ifABa CUMCTEMA OT MEpPKU 33 NoAAbprKaHe
NOKPUTMETO HA PernameHTUpPaHUTE Kanmtanosum CboTHoweHmnA SCR Ratio 1 MCR Ratio B rpaHuumTte Hag,
100%18, KaTo:

JlonycTuMuy coGCTBEHH Cpe/icTBa 3a MOKpUTHe Ha SCR

SCR Ratio =
KanuTtanoBo u3rckBaHe 3a miatexocrnoco6Hoct (SCR)
~ Jonyctumu cob6CcTBEHU CpeJiCTBA 3a MOKpuTHe Ha MCR
MCR Ratio =
MwuHuManHO KanuTaaoBo u3uckBaHe (MCR)
Kbaeto,

SCR Ratio — KoepuuUMEHT Ha NOKPUTHE Ha KanuTasoBOTO M3MCKBAHE 3a NAATEXOCNCOBHOCT C
[AONYCTUMUTE CTOMHOCTU Ha cobCTBEHUTE CPeaCTBa;

MCR Ratio — KoedpuuMeHT Ha NOKPUTME Ha MWHUMaNHOTO KamnuTanoBO W3MCKBaHE 3a
NNIaTEKOCNOCOBHOCT C A0NYCTUMMUTE CTOMHOCTM Ha COBCTBEHUTE CPEACTBa.

PA3JEN A.1: COBCTBEHU CPEACTBA

B cuctemata Ha ynpaB/ieHWME Ha KOMMaHWATA MMa AelcTBalla MOAUTMKA 3a YyhnpaBieHue Ha
KanuTana, C KOATO Ce LUeAn Ccha3BaHeTo Ha MNOKPUTMATA Ha KanuTanoBUTE W3UCKBAHMA 33
naatexxocnocobHocT. Jpyrata OCHOBHA LLeN Ha MEPKUTE MO yNnpaBAeHWETO Ha KanuTana e BEPOATHOCTTA
OT M3M0N3BaHEe Ha KanuTaau OT BTOPU AW TPETM pej, Had AoNyCTUMUTE UM pasmepu aa bbae cBeaeHa Ao
MUHUMYM. TPUAOKEHMETO HAa MOAUTMKATA 3a yNpaB/JeHMe Ha KanuTasa e CBbP3aHO C PesieBaHTHOTO
3akoHopaTtenctBo: Kopekc 3a 3actpaxoBaHeto, Hapenba Ha K®PH 3a cobcrBeHuTe cpeacTtsa,
eBponencknute Hopmatmem - [Oupektusa 138/2009 (MnatexkocnocobHoct 2), PernameHt 35/2015
(OenervpaH pernameHT) 1 HacokuTe Ha EIOPA 3a cobcTBeHUTe cpeacTsa.

MPUNOKUMUAT BPEMEBM AMaNa30oH B NPoLLecUTe Ha BU3HEC NNGHMPAHETO € TPU roANHU. BbB BCEKU
HOB nepuoa ce NpaBu pPeBM3MA Ha NPOrHo3MTe 3a cnegpawmte 36 meceua. lNpu ycTaHOBABAHe Ha
3Ha4YMMK OTKNOHEHUA B 6a3aTa 3a AOMNYCKaHUATA, NPOrHO3UTE Ce NPOMEHST.

KpuTepumTe 3a A0ONYCTUMOCT, 3a/I0KEHM B PernameHTUTe Ha [11aTerkocnocobHOCT 2 ca KaKTo
cnepBa:

AKTUB = KM + HETHU TEXHWYECKU NPOBU3UN
MKMW < KAMUTAN PEA, 1 + KANUTAN PE[, 2
KUN < KAMWUTAAN PEA 1 + KANUTAN PEA 2 + KANUTAN PEA 3

KAMWUTAAN PEA 1 250% KUN
KAMWUTAN PEA, 2 <£20% MKU
KAMUTAN PEA 3 <15% KUN

KAMUTAN PEA, 1 + KAMUTAN PEA 2 <50% KUN
KAMWUTAN PEA, 1 > 80% MKU

[eknapupame, 4Ye BCUYKM W3UCKBAHUA 3a [AOMYCTUMOCT Ha MOKPUTUATA Ha KanuTanoBuTe
M3MCKBAHMA Ca CNa3eHU Kbm pedepeHTHaTa AaTa Ha AoKnaja.

18
Husama Ha MuHUManHUMe pe2ynayuoHHU U3UCKBAHUA
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MWUHUMAJTHOTO KAMUTANOBO U3NCKBAHE

MOKPUTNETO Ha MMHMMATHOTO KanuTasnoBO U3NCKBAHE C A40NYCTMMM COOCTBEHM CPeAcTBa B Kpas Ha
2015 6ewe 100.99% (c He3HauMTeNeH Kanutanos TonepaHc ot BGN 73,129). MMHMMaNHOTO KanuTanoBo
M3NCKBAHE MMaLLe CNeaHUAT CbCTaB:

TAB/IULIA 21
ABCOJIIOTHO MKU 7,400,000
JIMHEAPHO MKU 638,194
AONHA 1,363,703
rPAHULU HA MKU
FrOPHA 2,454,665
MWHUMATHO KAMUTAI0OBO U3SUCKBAHE 7,400,000

Kbm pedepeHTHATa gata Ha AoKnaga, nokputueto Ha MKW ¢ gonyctumu cpeactsa e 123.2% (c
HapacTBall, KanuTanos TonepaHc Ao BGN 1,713,129). ChctaBa Ha MKW e KakTo cnepaga:

TABJIULIA 22

2016 2017 NMPOMAHA

ABCOJIIOTHO MKU 7,400,000 7,400,000 0.00%

JIMHEAPHO MKH 1,661,467 2,609,194 57.04%

KOMBUHUPAHO MKU 2,027,802 2,609,194 28.67%

FPAHMLIM HA MKV OO/THA 2,027,802 2,345,034 15.64%

FOPHA 3,650,043 4,221,062 15.64%

MWHUMANHO KANMUTAI0BO USUCKBAHE 7,400,000 7,400,000 0.00%

Pasmepa Ha MKW ocTaHa 0THOBO Ha HMBOTO Ha abCONOTHUAT MUHUMYM, ONpeaeneH B8 Kogekca 3a
3aCTanOBaHeTO. OuakBaHMATa HN Ca M B cneaBalMAT oT4eTeEH Nnepnos Aa OCTaHe Ha TOBa HUBO.

KAMUTANOBO U3NCKBAHE 3A NNATEXKOCNOCOBHOCT

MOKPUTMETO Ha KanuTasoBOTO WM3UCKBAHE 3a NAATEXOCMOCODHOCT KbM Kpaa Ha npeaxoaHWAT
oTyeTeH nepuopg b6ewe 108.01%. KanutanosmAt TonepaHc bHewe BGN 649,572, npu KMMN ot BGN
8,111,207. KputnyHoTo HMBO Ha KUI 3a nokpmeaHe bewe BGN 6,083,405.

C 6bp3nTe TemnoBe Ha pPa3BUTME HAa KOMMAHMATA, OYAKBAHO HAPACTHA M pa3mepa Ha KUM. Kbm
pedepeHTHaTa AaTta Ha goknaga KUM seye e BGN 9,380,137. MoKkpuTHMETo My € AOMNYCTUMU COBCTBEHM
cpeacTtea cnagHa 4o 101.84%. KanutanoBmATt TonepaHc Hamana go BGN 172,563. KpuTMYHOTO HMBO 3a
nopusaHe Ha KMUI HapacTtHa go BGN 7,035,103.

KanuTanoBuTe M3MCKBaHMA OBLLO M MO PUCKOBU KaTeropuu M3puYHO pasrnexgame M B obpaTHMA
pes - KaTo AAn oT cobcTBeHUTe cpeacTBa. Taka MOXKeM Aa NpPeAcTaBUM BMU3YasIHO KOM PUCK KOJKO
cobCcTBEHM CpeCcTBa HM KOCTBa.
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rPA®UKA 12
SCR
OWN FUNDS COST 98.19%
ADJUSTMENTS BASIC SCR OPERATIONAL SCR
OWN FUNDS COST 101.09% OWN FUNDS COST 7.21%
MARKET RISK COUNTERP'I:IE;Y DEFAULT LIFE UNDERWRITING RISK NON-LIFE UR'T::RWRITING HEALTH RISK

OWN FUNDS COST 30.92%

OWN FUNDS COST 15.10%

INTEREST RATE

OWN FUNDS COST 0.28%

OWN FUNDS COST 0.00%

CURRENCY

OWN FUNDS COST 0.17%

TYPE 1

OWN FUNDS COST

OWN FUNDS COST 49.66%

EQUITY

OWN FUNDS COST 0.00%

PROPERTY

OWN FUNDS COST 16.80%

SPREAD

OWN FUNDS COST 3.72%

CONCENTRATION

OWN FUNDS COST 9.96%

TYPE 2

OWN FUNDS COST

OWN FUNDS COST

CAT LIFE
0.00%

OWN FUNDS COST 5.41%

CAT NL-UW

OWN FUNDS COST

LONGEVITY
0.00%

OWN FUNDS COST 10.01%

INTANGIBLE ASSET RISK

OWN FUNDS COST 0.00%

OWN FUNDS COST

DISABILITY-MORBIDITY
0.00%

LAPSE

OWN FUNDS COST 0.00%

CAT HLTH

OWN FUNDS COST 4.63%

PREMIUMS-RESERVES

OWN FUNDS COST 39.65%

SLT

OWN FUNDS COST 0.00%

NON SLT

OWN FUNDS COST 0.78%

LAPSE

OWN FUNDS COST 0.00%

EXPENSE

OWN FUNDS COST 0.00%

MORTALITY

OWN FUNDS COST 0.00%

REVISION

OWN FUNDS COST 0.00%

78




> ASSET
3aa ,ACET MHWYPBHC" A | NSURANCE

rp. Codus 1303, 6yn. "Togop AnekcaHapos" N281-83, agpec 3a kopecnoHaeHums: rp. Codus 1303, yn. ,Wap nnaHnHa” N233, e-mail:office@assetins.bg, www.assetins.bg
Ten.: +359 2 904 77 00, dbakc+359 2 904 77 11, EMK 203066057, PaspelueHune 3a M3BbpLUBAHE Ha 3acTpaxoBaTenHa AeiHocT 403-03/16.04.2014 r.

TEPMUHONIOINNA HA TPAOUKATA:

OWN FUNDS COST
SCR
ADJUSTMENTS
BASIC SCR
OPERATIONAL SCR

MARKET RISK
INTEREST RATE
CURRENCY
EQUITY
PROPERTY
SPREAD
CONCENTRATION

COUNTERPARTY DEFAULT RISK
TYPE 1
TYPE 2

LIFE UNDERWRITING RISK
CAT LIFE
LONGEVITY
DISABILITY-MORBIDITY
LAPSE
EXPENSE
MORTALITY
REVISION

NON-LIFE UNDERWRITING RISK
CAT NL-UW
LAPSE
PREMIUMS-RESERVES

HEALTH RISK
CAT HLTH
SLT
NON-SLT

INTANGIBLE ASSET RISK

CTOVMHOCT HA KAMIUTAZIOBOTO M3WUCKBAHE, M3PE3EHA KATO AA/1 OT AOMNYCTUMUAT PASMEP HA COBCTBEHWTE CPELICTBA
KAMUTA/IOBO M3NCKBAHE 3A NNATEXOCIMOCOBHOCT

KOPEKUMM CbINMACHO CTAHOAPTHATA ®OPMYNA

BA30BO KAMUTA/IOBO U3UCKBAHE 3A MNATEXOCNOCOBHOCT

KAMUTA/TOBO U3UCKBAHE 3A MNATEXOCNOCOBHOCT HA OMEPATUBHUAT PUCK

KAMUTAI0BO MU3UCKBAHE 3A NNATEXOCMNOCOBHOCT HA NA3APHUAT PUCK

KAMUTATOBO M3NUCKBAHE 3A MNATEXOCNOCOBHOCT HA NINXBEHUAT PUCK

KAMUTA/TOBO U3NCKBAHE 3A MNTATEXOCNOCOBHOCT HA BANYTHUAT PUCK

KAMUTA/TOBO M3NCKBAHE 3A NNATEXOCMOCOBHOCT HA PUCKA HA AKLIMUTE

KAMUTAIOBO U3NCKBAHE 3A NNTATEXXOCMNOCOBHOCT HA PUCKA NMPU HEABMXKUMUTE UMOTU
KAMUTATOBO U3UCKBAHE 3A MNATEXOCNOCOBHOCT HA PUCKA OT INXBEHUAT CNPE/
KAMUTA/TOBO U3NUCKBAHE 3A MNATEXOCNOCOBHOCT HA PUCKA OT KPEAUTHA KOHLUEHTPAALMA

KAMUTAIO0BO U3NCKBAHE 3A NNATEXOCMNOCOBHOCT HA PUCKA OT HEM3MB/THEHME HA KOHTPATEHTA
KAMUTATOBO U3UCKBAHE 3A MNATEXOCNOCOBHOCT HA PUCKA NO EKCNO3UUMWTE OT TMN EAHO
KAMUTA/TOBO U3UCKBAHE 3A MNATEXOCNOCOBHOCT HA PUCKA NO EKCNO3ULMWTE OT TN ABE

KAMUTA/IOBO MU3NCKBAHE 3A NNTATEXXOCMOCOBHOCT HA *MBOTO3ACTPAXOBATE/THMAT NOANNUCBAYECKN PUCK
KAMUTATOBO M3NCKBAHE 3A NNATEXOCNOCOBHOCT HA KATACTPO®UYHUAT UBOTO3ACTPAXOBATE/IEH PUCK
KAMUTATOBO U3NCKBAHE 3A NNATEXOCNOCOBHOCT HA PUCKA OT Ab/ITONETUE (MPEXMBABAHE)
KAMUTAIOBO U3NCKBAHE 3A NNATEXOCMNOCOBHOCT HA PUCKA 3A MIHBANTNAM3AUMA U 3ABOJIEBAEMOCT
KAMUTATOBO U3UCKBAHE 3A MNATEXOCNOCOBHOCT HA PUCKA OT HENOAHOBABAHE HA MONNUM
KAMUTA/TOBO U3NUCKBAHE 3A MNTATEXOCMNOCOBHOCT HA PUCKA OT MOABATA HA U3BbHPEAHW PA3XO AN
KAMUTA/IOBO M3NCKBAHE 3A NNATEXOCMOCOBHOCT HA PUCKA OT MNOBULLUEHA CMbPTHOCT

KAMUTAIOBO MU3NCKBAHE 3A NNATEXOCMNOCOBHOCT HA PUCKA MPU MOBTOPHUTE MPOBEPKA

KAMUTA/TOBO U3UCKBAHE 3A MNATEXOCNOCOBHOCT HA OBLLIO3ACTPAOBATE/THUAT NOANUBAYECKM PUCK
KAMUTA/TOBO MU3NUCKBAHE 3A NNTATEXOCNOCOBHOCT HA KATACTPO®UYHUAT PUCK B OBLLLOTO 3ACTPAXOBAHE
KAMUTAIOBO MU3NCKBAHE 3A NNATEXOCMNOCOBHOCT HA PUCKA OT HEMOZHOBABAHE HA NONLM
KAMUTATOBO M3UCKBAHE 3A MNATEXOCNOCOBHOCT HA TEXHUYECKMAT OBLLIO3ACTPAXOBATE/IEH PUCK

KAMUTA/IOBO M3NCKBAHE 3A NNTATEXXOCMOCOBHOCT HA 34PABHUAT NOANUCBAYECKM PUCK

KAMUTA/TOBO U3UCKBAHE 3A MNATEXOCNOCOBHOCT HA KATACTPO®UYHUAT 30PABEH PUCK

KAMUTATOBO M3UCKBAHE 3A MNTATEXOCNOCOBHOCT HA 34PABHUAT PUCK CBBP3AH CbC XMBOTO3ACTPAXOBAHE
KAMUTA/TOBO U3NCKBAHE 3A MNTATEXOCNOCOBHOCT HA 34PABHUAT PUCK CBBP3AH C OBLLOTO 3ACTPAXOBAHE

KAMUTAIOBO MU3NCKBAHE 3A NNTATEXXOCMNOCOBHOCT HA PUCKA HA HEMATEPUATHUTE AKTUBU
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PA3AEN A.2: KU U MKU

[eTtalinHo 06W0 nNpeacTaBAHE HaA KanWUTanoBUTE W3WUCKBAHWMA W MO3MUMUTE MO PUCKOBE Ha
APYKeCTBOTO 3a NocAeAHUTe ABa OTYETHU NepMoaa NpeacTaBAMe KaKTo CaeBa:

TABJIULA 23
2015 2016 NPOMAHA 2017 NMPOMAHA

AKTVIBU 11,429,627 17,352,628 51.82% 26,203,196 51.00%
HETHW TEXHUYECKM NMPOBM3UM U IOBABKA 3A PUCK 2,678,548 7,289,823 172.16% 15,428,230 111.64%
[IIOBABKA 3A PUCK 327,289 458,924 40.22% 424,583 (7.48%)
[N HA JOBABKATA 3A PVICK B MOZMUCBAYECKMA PUCK 10.39% 5.88% i’ (4.51%) 5.95% 0.07%
[IONYCTUMM COBCTBEHU CPEACTBA - KMM 7,813,299 8,760,779 12.13% 9,552,699 9.04%
[ONYCTUMU COBCTBEHW CPEACTBA - MKMW 7,473,129 8,092,438 8.29% 9,113,129 12.61%
KAMUTAIOBO M3UCKBAHE 3A M/IATEXOCNOCOBHOCT 5,454,811 8,111,207 48.70% 9,380,137 15.64%
MOKPUTUE HA KMN 143.24% 108.01% (35.23%) 101.80% (6.21%)
KAMWUTAIOB TOJIEPAHC KM 2,358,488 649,572 (72.46%) 172,563 (73.43%)
MWUHUMA/THO KAMUTAZTOBO M3UCKBAHE 7,400,000 7,400,000 0.00% 7,400,000 0.00%
MOKPUTUE HA MKU 100.99% 109.36% 8.37% 123.20% 13.84%
KAMUTANIOB TONTEPAHC MKM 73,129 692,438 846.87% 1,713,129 147.41%
KOE®ULIMEHT KUM/MKK 0.737 1.096 35.90% 1.268 15.65%
KW - ONEPATMBEH PUCK 549,733 558,431 1.58% 689,112 23.40%
KUN - HEMATEPUANIHU AKTUBU 0 0 0
KWN - 34PABHO 3ACTPAXOBAHE 532,370 2,916,740 447.88% 700,945 (75.97%)
CTAHIAPTHO OTK/IOHEHWE NPEMMWM-PE3EPBMN 7.83% 7.74% (0.09%) 8.02% 0.28%
3[IPABHO OBLLO3ACTPAXOBATE/IHO KWM 30,634 62,409 103.72% 111,709 79.00%
3[IPABHO MBOTO3ACTPAXOBATE/IHO KM 0 0 0
3/IPABHO KATACTPO®UYHO KMN 523,884 2,900,512 453.66% 664,622 (77.09%)
MPE3ACTPAXOBATE/IHO KATACTPO®UYHO MOKPUTUE 0.00% 0.00% 0.00% 0.00% i’ 0.00%
KUN- OBLLO 3ACTPAXOBAHE 2,618,180 4,883,932 86.54% 6,433,787 31.73%
OBLLO3ACTPAXOBATE/THO KATACTPO®UYHO KU 1,389,382 1,639,401 17.99% 1,488,374 (9.21%)
TMPE3ACTPAXOBATE/IHO KATACTPO®UYHO MOKPUTUE 98.23% 94.75% (3.48%) 99.35% 4.60%
KM HA PUCKA OT HENO/ZJHOBABAHE HA NOIMLM 0 0 0
KWN NPEMWK-PE3EPBU 1,898,792 4,208,930 121.66% 5,898,218 40.14%
CTAHIAPTHO OTK/IOHEHWE NPEMMWM-PE3EPBMI 6.11% 5.97% (0.14%) 6.13% 0.16%
KUN - NA3APEH PUCK 3,316,703 4,198,346 26.58% 4,006,260 (4.58%)
KM JIMXBEH PUCK 508,890 328,810 (35.39%) 51,502 (84.34%)
KM BANYTEH PUCK 29,791 111,438 274.07% 30,981 (72.20%)
KMN PUCK HA AKLMUTE 0 0 0
KMMN HEABUKUMM UMOTU 0 0 3,120,263
KW 3A JINXBEH CMPEL, PUCK 370,613 455,018 22.77% 691,279 51.92%
KM 3A KOHLEHTPALMA 3,225,153 4,135,849 28.24% 1,849,184 (55.29%)

KU - PUCK OT HEM3MB/IHEHWE HA KOHTPATEHTA
KW 3A PUCK HA EKCMO3MUMWTE TUMN 1
KW 3A PUCK HA EKCMO3ULIMATE TUMN 2
441 HA KPEQUTHUA PUCK B BA30BOTO KU

4A/1 HA KPEQUTHUAT PUCK CITPAAIMO AKTUBA

148,421

126,314
27,936

45.85%

32.81%

142,763
87,656
64,717
32.73%
27.33%

(3.81%)
(30.60%)
131.66%
(13.12%)

(5.48%)

1,956,852
1,873,268
109,652
28.47%
17.26%

1,270.70%
2,037.07%
69.43%
(4.26%)
(10.07%)

3a M3YMCNEeHMATA Ha NPeaCcTaBeHUTE KanuTanoBU M3UCKBAHMA 3a NAATeXOCNocobHOCT, npuiarame
cTaHAapTHaTa ¢dopmyna Ha MnaterkocnocobHocT 2. He ca M3non3BaHU cneumdmuyHK 3a NpeanpuaTMeTo
napameTpu.

PA3AEN A.3: PUCK HA AKUUNTE, BASUPAH HA CPOKA

Kbm pedepeHTHaTa gata Ha AOKNada B [PYXHKECTBOTO HAMA MHBECTULIMOHHWM EKCNOo3MUUKU KbM
aKLUMK, KbM KOUTO Aa Ce NPUIOXKM U3UMCNeHMe 3a PUCK, Ba3MpaH Ha CpokKa.
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PA3AEN A.4: U3NON3BAHE HA BbTPELLEH MOZAEN N CbNMOCTABKA CbC CTAHAAPTHATA ®OPMY/IA

[py*KecTBOTO AeKnapupa, 4e He Nnpuaara HUTO BbTPELWEH MOAEN, HATO YaCTUYEH BbTPELLEH 33
M34NCIeHMA Ha pucKoBeTe Mo MnaTtexocnocobHocT 2.

PA3AEN A.5: HAPYLLEHMA HA MKW U HAPULLUEHUA HA KUN

3a BpemeTo A0 pedepeHTHATa AaTa Ha AOKNaZa, APYKECTBOTO AeKNapupa, Ye He e YCTaHOBABAHO
HUTO HECbLOTBETCTBME C MMHUMANHOTO KanuTa/ioBO M3MCKBAHE, HUTO HECbOTBETCTBME C KanWTa/loBOTO
M3MCKBaHe 3a NaTeKoCcnocobHocCT.

PA3ZEN A.6: APYTA UHOOPMALIUA

KonnuyectBeHUTe CU rOAULIHU CNpPaBKM MNpeAcTaBAME CbIacHO MPUIOMKEHUATA KbM HaCTOALLMA
floKknaa,.
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NPUNOXKEHUA*

** [IPUIOKEHUA CBI/IACHO ANPEKTUBA 2015/2452
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MPUNOXEHME 1 - CNPABKA S.02.01: BANAHC (B BGN)

CToiHoCT no CTOWMHOCT MO 33Ab/MKUTENHUTE
“MnaTtexocnocobHocT I1” CYETOBOAHU OTYETH
C0010 C0020
AkTMBN
PenyTauus R0010 0.00
OTcpoyeHu pasxoau no npugobusaHe R0020 0.00|
HemaTepuanHu akTuBu R0O030 0.00] 328,371.19
OTCPOYEHU AAHBYHM AKTUBU R0O040 439,570.42 241,008.88]
M3NMWDBK OT NEHCUOHHM obesleTeHmns R0050 0.00
H CcOBCTBEHOCT, MaWMHU U CbOPbXXEHWA 33 COBCTBEHO NoA3 RO060 8,922,783.00 8,769,993.02
VIHBECTULMM (PAa3AMUHM OT aKTUBH, AbPIKAHM 33 06BBP3AHMTE C UHAEKC U C AANI0BE B UHBECTULMOHEH $OHA e 13,074,907.67 13,074,907.67
\porosopu)
H co6CTBEHOCT (pa3NMyHa OT Tasun 3a cobCTBEHO Non3BaHe) RO080 3,857,849.00| 3,857,849.00
[1AN0BM y4acTUA B CBbP3aHU TMA, BKA. y4acTua R0090 0.00| 0.00
Kanutanosm MHCTpYMeHTU R0100 0.00] 0.00]
Kanutanosm MHCTPYMEHTH - KOUTO ce TbpryBaT Ha doHaoBa 6opca R0110 0.00| 0.00|
KanntanoBm MHCTPYMEHTH - KOUTO He ce TbpryBaT Ha poHA0Ba 6opca R0120 0.00| 0.00|
06auraummn R0O130 0.00| 0.00|
[bpKaBHM o6auraunn R0140 0.00| 0.00
KopnopatusHu obauraumu R0150 0.00| 0.00|
CTpyKTypupaHu o6aurauum R0160 0.00| 0.00|
O6e3neyeHn UeHHU KHUXKa RO170 0.00| 0.00|
n ™A 38 R0180 0.00| 0.00|
[lepuBatu R0O190 0.00] 0.00]
[1en03nTH, Pa3NNyHN OT NAaPUYHU EKBMBANEHTU R0200 9,217,058.67 9,217,058.67
[pyrv MHBECTUUMMN R0210 0.00] 0.00|
AKTUBY, AbPXKaHM 33 06BBP3aHM C MHAEKC U C AAN0BE B doHA R0220 0.00] 0.00]
3aemu 1 nnotekn R0230 0.00| 0.00|
3aemu no nonnumn R0240 0.00| 0.00
3aeMu M MNOTEKM KbM GU3UYECKM LA R0250 0.00] 0.00]
[lpyrv 3aemu 1 Mnotekn R0260 0.00| 0.00|
MNpe3acTpaxoBaTeNHU Bb3CTaHOBABAHWA OT: R0270 490,281.13 584,929.01
0610 ¥ 34paBHO 3acTpaxoBaHe, N0A06HO Ha 06LOTO 3acTpaxoBaHe R0280 490,281.13 584,929.01
0610 3acT c Ha 3ApaBHO 3acTpaxoBaHe R0290 490,281.13 584,929.01
34paBHO 3acTpaxoBaHe, Nof06HO Ha 06LWOTO 3acTpaxoBaHe R0O300 0.00] 0.00]
HusoT 1 3/paBHO 3acT N0A06HO Ha XMBOTO3aCTPAXOBAHETO, C U3KAIOUEHNE Ha R0310 0.00 0.00
30paBHO 1 06BBP3AHO C UHAEKC U C AANI0BE B UHBECTUUMOHEH GOHA
3apaBHO 3acTpaxoBaHe, NoA06HO Ha KMBOTO3aCTPaXxoOBaHETO R0320 0.00] 0.00]
uBOTO3acCTpaxoBaHe, C U3KNIOUEHME Ha 3APaBHO 3aCTPaxoBaHe U 06BBP3aHO C UHAEKC U C ARN0BE B e o0 agd
VHBECTULMOHEH $OHA
6BbP3aHO C MHAEKC U C IANI0BE B MHBECTULIMOHEH GOH/, R0340 0.00] 0.00]

1eno3nTh Kbm LEeeHTH R0350 0.00]

TeNHW B3ema " oT no¢ RO360 805,939.72 5,550,650.35!
MpesacTpaxoBaTenHu R0370 0.00| 0.00|
B3emaHus (TbpProBcku, He 3aCTpaxoBaTesnHu) R0380 307,599.51 307,599.51
CoBCTBEHM aKLUMM (AbpKaHM NPAKo) R0390 0.00| 0.00
Cymu, no Ha NO3ULNM OT C CPEACTBA WM MbPBOHaYANIHU CPEACTBA, NOUCKAHM, |0 0.00 0.00
HO BCe Olle HensnnaTeHu
MapuyHM CPeacTBa M NAPUYHU EKBUBANEHTU R0410 2,162,115.04| 2,162,115.04
BCMYKM APYTM aKTMBM, KOWTO He Ca NOCOYeHM aApyrase R0420 0.00| 0.00
0610 aKTBU RO500 26,203,196.49 31,019,574.67|
Macuen
TexHWuyeckun pesepsu — 0610 3aCTpaxoBaHe RO510 15,493,928.47 17,324,693.65
TexHMuecku pesepBu — 0610 3acTpaxoBaHe (C M3K/0YeHMe Ha 3/1paBHO 3acT R0520 15,421,004.92 17,244,660.65
TeXHUYECKM pe3epBU, U3UMCNIEHN CbBKYNHO R0O530
Haii-fo6pa nporHo3Ha oueHka R0540 14,998,420.26
[lo6aBKa 3a pUck RO550 422,584.66
 TexHWYecKkn pesepsu — 34paBHO 3acTpaxoBaHe (NoA06HO Ha 061WoETO 3acT R0O560 72,923.55
TeXHUYECKU pe3epBu, U3UNCAEHU CbBKYNHO R0O570
Haii-fgo6pa NporHo3Ha oueHka RO580 70,925.21
lo6aBKa 3a puck R0590 1,998.34)
TeXHUUECKM pe3sepBu — KMBOTO3ACT (c Ha 34paBHO 1 0681BP3aHO C MHAEKC T
W C IAN0BE B MHBECTULMOHEH dOHA)
TexHMYeCKM pesepBM — 34paBHO 3acTpaxoBaHe (M0A06HO Ha XUBOTO3ACT ) R0610
TeXHMYECKM pe3epBU, U3UMCNIEHN CbBKYNHO R0620
Haii-fo6pa nporHo3Ha oueHka R0630
lo6aBka 3a puck R0640
TexHUUeCKM pesepsu — KMBOTO3ACT] (c Ha 34paBHO 1 0681BP3aHO C MHAEKC O
W C AAN10BE B MHBECTULMOHEH GOHA)
TeXHMYECKM pe3epsu, U3UMCNEHN CbBKYNHO RO660
Haii-g06pa NnporHo3Ha oueHka RO670
lo6aBKa 3a puck R0680
TexHUYEeCKM pe3epsu — 06BBP3AHM C MHAEKC U C AAN0BE B MHBECTULMOHEH GOHA R0O690
TeXHMYECKM pe3epBu, U3UMCNEHN CbBKYNHO RO700
Haii-f106pa NnporHosHa oueHka R0O710
[lo6aBka 3a puck R0720
[pyrv TeXHUYECKMN pesepsu RO730
YcnosHu nacusu R0740 0.00] 0.00|
Pe3epBu, pa3/IMYHU OT TEXHUYECKN pe3epBu RO750 0.00| 0.00
324 no HU RO760 21,633.00 21,633.00]
[leno3nTu oT npesacTpaxosaTenu R0770 0.00] 0.00
OTCPOYEHU AaHBYHM NACUBU R0O780 0.00] 0.00]
[epusatn R0O790 0.00] 0.00]
Abnrose KbM KpeAUTHWU UHCTUTYLMW R0800 0.00| 0.00
DUHAHCOBM NACUBU, Pa3IUYHM OT AbArOBE KbM KpeAUTHWU MHCTUTYLMK R0O810 0.00] 0.00]
3acTpaxoBaTeNHU 33/[b/IKEHNA U 33ib/KEHNA KbM NOCPeHULMA R0820 555,697.51 1,675,248.70
Mpe3acTpaxoBaTeNHW 3aAb/KeHUs RO830 349,475.18 428,483.18
3a4bKeHNA (TbProBCKM, He 3acTpaxoBaTenHu) RO840 229,762.97 229,762.97|
MoA4YMHeHn nacuem R0O850 0.00] 0.00]
MoAYMHEHM NACKBM, KOUTO He Ca B OCHOBHM COBCTBEHM CpeacTBa R0O860 0.00] 0.00]
MoAYMHEHN NacuBM, KOMTO Ca B OCHOBHM COBCTBEHN CpeacTBa RO870 0.00| 0.00
BCMUYKM Apyru nacuBuM, KOUTO He ca MOCOYEHM Apyraje R0O880 0.00] 0.00]
06uio nacusu R0900 16,650,497.13 19,679,821.50
n Ha aKTUBMUTE Haj nacusuTe R1000 9,552,699.36 11,339,753.17
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MPUNOMEHME 2 - CTIPABKA S.05.01: MPEMWW, LLEETV U PA3XOAM (B BGN)

Bna efinoct sa: u 5 06woro! (npAKa geiiHocT u npuero Bna aeiinoct 3a: npuero
3acrpaxosare Ha
88 88 88 Apyro Mopcko, Vmyuectsexo 3acTpaxosane sva KpeawTHo u 3acTpaxosake 8b8
3acTpaxosane cpewy Bpb3Ka c o6wa Pasi puHancosn Mopcko, aBuauvonHo, Henswwuma O6uo
BPb3KA C MEAMUMHCKA | BPb3KA CbC 3AMTA HA | BPb3K C OBE3UIETENME | OTIOBOPHOCT 858 | BbB BPb3KA C MOTOPHM TpancnopTHO rapaHuMOHHO Bpb3ka cnpasiM | Oxassawe Ha nomow 3ppasko 3nononyka
pasxoan Aoxoaure Ha paoTHuumTe BPL3Ka CMOTOPHM | MpeBo3HY cpeacTea sacTpaxosate nowap u Apy fpaxaacia sacTpaxosake pasHockn sarysu Tpancnoprrio cobereeroct
Gencrenn orrosopHocT
npeso3nm cpeactea
0010 0020 C0030 coos0 c0060 0070 (0080 0090 C0100 0110 0120 o130 o140 C0150 o160 0200
3anucan npemnn
BpyTHY - npaKa AeiiHoCT RO110 199.50] 0.00] 210982.33 6090394.68 11650731.24 336038.20) 1659846.57 236014.18 121160.83] 0.00] 108856.91] 189762.72 20603987.16|
BpyTHY - npuero RO120 0.00| 0.00| 0.00) 0.00| 0.00) 0.00| 0.00| 0.00| 0.00| 0.00| 0.00| 0.00| 0.00]
BpyTHy - npuero RO130 0.00) 0.00) 0.00) 0.00| 0.00|
Danva RO140 0.00| 0.00| 0.00) 355413.78) 411981.57 296257.03) 1164975 81] 160239.12] 0.00| 0.00] 0.00) 0.00) 0.00) 0.00] 0.00] 0.00| 2383867.31
Herhn R0200 199.50] 0.00| 210982.33 5734980.90] 11238749.67 39781.17] 49487076 75775.06] 121160.83] 0.00| 108856.91] 189762.72| 0.00) 0.00) 0.00| 0.00| 18215119.85)
TMonyqeny npemuu
BpyTHY - NpAKa AeiiHOCT RO210 199.50] 0.00| 195812.75| 5385606.15 10420539.84 272152.93) 1501011.08 234350.74| 144477.98] 0.00| 107551.72| 200904.40 18462607.09|
BpyrHy - npuero R0220 0.00| 0.00| 0.00) 0.00| 0.00) 0.00) 0.00| 0.00| 0.00| 0.00| 0.00) 0.00| 0.00|
BpyThy - npueto R0230 0.00) 0.00) 0.00) 0.00| 0.00|
Nanva R0240 0.00| 0.00| X 355413.78 411981.57 236381.35| 1168082.75 168862.63| 0.00| 0.00| 0.00) 0.00) 0.00) 0.00) 0.00) 0.00] 2340722.08]
Hernn RO300 199.50] 0.00| 195812.75| 5030192.37 10008558.27 3577158 332928.33] 65488.11] 144477.98] 0.00| 107551.72] 200904.40) 0.00) 0.00| 0.00| 0.00| 16121885.01
B npeTeHuMmu
BpyTHY - NpaKa AeliHocT RO310 665.89] 0.00] 11292.39 5256541.74 6040492.97 8072.53] 312478.36) 62346.11 622.63 0.00| 8341.64| 54307.01] 11755161.27
BpyrHy - npuero R0320 0.00| 0.00] 0.00) 0.00| 0.00) 0.00] 0.00| 0.00] 0.00| 0.00| 0.00) 0.00| 0.00]
BpyrHy - npuero R0330 0.00) 0.00) 0.00) 0.00| 0.00|
Danva R0340 0.00| 0.00] 0.00) 310664.54 0.00) 7331.25| 250377.18] 46301.66 0.00| 0.00] 0.00) 0.00) 0.00) 0.00] 0.00] 0.00] 614674.63
Herhn R0400 665.89] 0.00| 11292.39| 4945877.20) 6040492.97 741.28] 62101.13] 16044.45| 622.63 0.00| 8341.64 54307.01 0.00) 0.00| 0.00| 0.00| 11140486.64]
MPOMEHN B APYIY TEXHUYECKM pe3epsu
BpyTHY - npAKa AeiiHoCT R0410 0.00| 0.00] 0.00) 214836.50 135463.14 0.00) 0.00) 0.00) 0.00| 0.00| 0.00) 0.00) 350299.64
BpyThy - npueto R0420 0.00| 0.00| 0.00) 0.00| 0.00) 0.00) 0.00| 0.00| 0.00| 0.00| 0.00) 0.00) 0.00|
BpyrHy - npuero R0430 0.00) 0.00) 0.00) 0.00| 0.00]
Nanva R0440 0.00| 0.00| 0.00) 0.00) 0.00) 0.00) 0.00) 0.00) 0.00| 0.00| 0.00) 0.00) 0.00) 0.00] 0.00) 0.00| 0.00|
Hernn ROS00 0.00| 0.00] 0.00) 214836.50 135463.14) 0.00) 0.00) 0.00] 0.00] 0.00] 0.00) 0.00| 0.00) 0.00] 0.00) 0.00] 350299.64
BuL3HMkHaW pasxoan ROS50 95.26} 0.00| 102313.17) 2362516.07 6130117.41 183120.45| 509648.00) 77224.48) 50497.69 0.00| 73017.55 105168.06 0.00) 0.00) 0.00| 0.00| 9593718.14]
pasxoan
BpyTHi - npaKa geitroct RO610 27.48] 0.00] 26974.82 74191150 1435514.99 37491.30) 206776.61] 32283.74| 19903.03] 0.00] 14816.13] 27676.23 2543375.83
BpyThu - npuero R0620 0.00| 0.00| 0.00| 0.00| 0.00) 0.00| 0.00| 0.00| 0.00| 0.00| 0.00| 0.00]
BpYTHM - IPUETO HEMPOOPUMOHAAHO
RO630 0.00) 0.00) 0.00) 0.00| 0.00|
Asnva RO640 0.00| 0.00] 0.00) 0.00) X 0.00) 0.00) 0.00) 0.00| 0.00| 0.00) 0.00) 0.00) 0.00] 0.00] 0.00] 0.00]
HetHun RO700 27.48] 0.00] 26974.82] 741911.50| 1435514.99 37491.30 206776.61] 32283.74f 19903.03 0.00] 14816.13 27676.23] 0.00 0.00| 0.00| 0.00] 2543375.83
Pasxoay 3a Ha
BpyTHu - npaka Aeitnoct RO710 0.00| 0.00] 0.00) 0.00) 0.00) 0.00) 0.00) 0.00) 0.00| 0.00| 0.00) 0.00) 0.00|
Bpyhu - npuero R0720 0.00| 0.00| 0.00) 0.00| 0.00) 0.00) 0.00| 0.00| 0.00| 0.00| 0.00) 0.00| 0.00|
BPYTHM - NPUETO HENPONOPUMOHANHO.
RO730 0.00) 0.00) 0.00) 0.00| 0.00|
Aanva R0740 0.00| 0.00| 0.00) 0.00) 0.00) 0.00) 0.00) 0.00) 0.00| 0.00| 0.00) 0.00) 0.00) 0.00) 0.00) 0.00] 0.00|
Herim RO800 0.00| 0.00] 0.00) 0.00| 0.00) 0.00) 0.00| 0.00) 0.00| 0.00| 0.00) 0.00| 0.00) 0.00) 0.00| 0.00| 0.00|
Pasxoav 33 Ha npeTenuyn
BpyTHu - npaKa geitrocT RO810 463 0.00| 4626.46 283033.80 321726.33 8112.96] 36651.11] 6477.54] 3354.55] 0.00| 9065.32 5004.68 678057.39
Bpythi - npuero R0820 0.00| 0.00] 0.00) 0.00| 0.00) 0.00) 0.00) 0.00) 0.00| 0.00| 0.00) 0.00| 0.00]
BpyTHY - IPUETO HEMPOMOPUMOHAAHO
RO830 0.00) 0.00) 0.00) 0.00| 0.00|
Osnwa RO840 0.00| 0.00] 0.00) 0.00) 0.00) 0.00) 0.00) 0.00) 0.00] 0.00| 0.00) 0.00) 0.00) 0.00) 0.00] 0.00] 0.00]
Herim R0900 2,63 0.00| 4626.46 283033.80 321726.33 8112.96] 36651.11] 6477.54] 3354.55| 0.00| 9065.32) 5004.68 0.00) 0.00) 0.00| 0.00| 678057.38
Pa3xoay 33
BpyrHi - npaka geinoct R0910 62.50] 0.00] 70075.53 1164844.44] 417222464 43686.17] 561512.33] 73509.67] 26770.58 0.00| 48502.29 63980.40 6225168.54]
Bpyrhu - npero R0920 0.00| 0.00| 0.00) 0.00| 0.00) 0.00) 0.00| 0.00| 0.00| 0.00| 0.00) 0.00| 0.00|
BPYTHM - IPUETO HENPONOPUMOHANHO
R0930 0.00) 0.00) 0.00) 0.00| 0.00]
Anva R0940 0.00| 0.00| 0.00) 9796.86, 0.00) 15660.47] 328804.61] 47173.23 0.00| 0.00| 0.00) 0.00) 0.00) 0.00) 0.00) 0.00| 401435.16
Herhn R1000 62.50) 0.00) 70075.53) 1155047.58) 4172224.64] 28025.70) 232707.72] 26336.44] 26770.58 0.00| 48502.29 63980.40) 0.00) 0.00) 0.00| 0.00| 5823733.38]
Pexwiinu pasxoan
Bpyrhu - npaka geitroct R1010 065 0.00| 636.35| 182523.20 200651.45, 109490.48] 33512.56] 12126.77] 469.53] 0.00| 633.80 8506.75, 548551.54
BpyThu - npuero R1020 0.00| 0.00| 0.00) 0.00| 0.00) 0.00) 0.00| 0.00| 0.00| 0.00| 0.00) 0.00| 0.00|
BpYTHY - PUETO HENPOMOPLMOHAAHO
R1030 0.00) 0.00) 0.00) 0.00) 0.00]
Dsanwna R1040 0.00| 0.00] 0.00) 0.00) 0.00) 0.00) 0.00) 0.00) 0.00] 0.00] 0.00) 0.00) 0.00) 0.00) 0.00) 0.00] 0.00]
Herim R1100 0.65 0.00| 636.35) 182523.20 200651.45) 109490.48] 33512.56) 12126.77] 469.53] 0.00| 633.80 8506.75) 0.00) 0.00| 0.00| 0.00| 548551.54
Apyrv pasxoan R1200 0.00]
06w pasxoan R1300 9593718.15
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MPUNOMEHME 3 - CNPABKA S.17.01: TEXHUYECKW PE3EPBU (B BGN)

TipaKa AefinocT v npneto npreTo
3acrpaxosarie Ka Obuo
Apyro Henponopuwonan
Mopcko, Umywecrsero | 3actpaxosare 3a8bMKEHME,
3actpaxosate ebs KpeantHo u 3actpaxosame HenponopuyoHan Ho MOpCKo, | Henponopuuokan
beepLaKac | Bbeopb3Kachc | GBBEPLIKAC | OTTOBOPHOCT BbB asvaumonHo m | sactpaxosade | b8 spvaKac Oassane wa  [Pasin uiancosm o conpaaro ¢
8pv3Ka C MOTOpHN rapaHuMOKHO | Bb8 BpYaKa C o 3apasHo aBmauMoKHO M | Ho MMyLeCTBEHO
MeAMHCKN saupmava | obeauerenvie Ha [spbaka ¢ MoTOpHM TpaHcroptHo | cpewy nowapy  [obuia rpaxaancka nomouw 3ary6m npesacrpaxosae o6ujoro
npesostn sacTpaxosane | npasHu pasHockn npesactpaxopae
pasxoau fAoxopue paGoTHHTe npeso3Hm sactpaxosane | Apy Geacrana | oTrosopHocT cpeuy anononyka
cpeactsa npesactpaxosate
cpesctsa
co020 coo30 cood0 coos0 coos0 coo70 cooso coos0 co100 co110 co120 co130 co140 co1s0 cot60 co170 co180
[Texamsecin pesepan, nsmcnen coaryno R0010 o 0.00 0.00 o 0.00 0.00 o 0.00 0.00 o 0.0 o 0. 0.00 0.00 0.00) 0.00
Mpaka gefinoct R0020 0.00) 0.00 0.00 0.00) 0.00 0.00 0.00) 0.00 0.00 0.00) 0.00 0.00 0.00
npuera aeinoct R0030 0.00) 0.00) 0.00) 0.00) 0.00) 0.00) 0.00) 0.00) 0.00 0.00) 0.00 0.00 0.00
Npuero R0040 0.00) 0.00) 0.00) 0.00) 0.00)
o6uo ot CUATSP MOCMZHE Ha PUCK CNeA KOPEKAATS 32 OvaKaaNATE 33MYH | gga0y 0.00 0.00) 0.00) 0.00 0.00) 0.00) 0.00 0.00) 0.00) 0.00 0.00) 0.00) 0.00 0.00) 0.00) 0.00 0.00)
nopaw ot crpania wa Coupsaty c TP, usiucnen coBKyHO
[Texanueckn pesepau, nsHmcnenn KaTo cGop ot Hali-A06PaTa NOrHO3HA OUeHKa n AobaBKaTa 3 pHCKa
Hait-06pa npornosHa ouenka
it pesepsn

Bpyrin - obuwo R0060 159.20) 0.00 610.62)  2,884,084.16|  2,636,654.29 -26,596.47 98,187.31 30,189.49) 10,055.75 0.00) 5,453.13] 31,443.18 0.00) 0.00) 0.00) 0.00] 567044066
Bpyri - npnka aeiinocT R0070 159.20) 0.00 610.62| 288428416 2,636,654 26,59.47 98,187.31 30,189.49) 10,055.75) 0.00) 5453.13 31,443.18 5,670,440.66)
BpyHn - npuera aeinoct RO080 0.00) 0.00 0.00 0.00) 0.00 0.00 0.00) 0.00 0.00 0.00) 0.00 0.00 0.00)
Gpyriu - npwera aeioc R0090 0.00) 0.00 0.00 0.00) 0.00
06uo o CLANSP 1 corp: TIOEMAKE Ha PUCK NIPEAW KOPEKUATa 33 04aKBAHHTE 3aY6H g1 51 0.00 0.00) 0.00 0.00 0.00) -22,294.42) 4427.12 4,740.09| 0.00 0.00 0.00) 0.00 0.00 0.00) 0.00 0.00 -13,127.21]
nopaay HewsmbAHenwe o crpana Ha

ot © Ha CCLAN3P U corp: TIoeMaHe Ha PUCK) MpeAu KopeKUuATa 33 RO110 0.00 0.00) 0.00 0.00 0.00) -22,204.42 4,427.12 4,740.09 0.00 0.00 0.00) 0.00 0.00 0.00) 0.00 0.00 -13,127.21]
ouakaanue sary6u
B o7 CCLIATI3P npean 33 ouaxeanwTe sarybu R0120 0.00) 0.00) 0.00 0.00 0.00) 0.00
B or C orpanmeHo noemane Ha pHck npean ) e sary6n RO130 0.00) 0.00 0.00 0.00 0.00) 0.00
06wo or CLAN3P 1 Corpa IOEHaNE Ha pACK CeA KopeKAATa 33 O%aKsaTe sayon Lo 000 o—— o0 o 000 p—
nopay ot crpana Ha
Hetwa Hait-a06pa nporvosHa ougrKa Ha npemiiruTe pesepon 2,884,284.16) -4,302.05) 5,683,567.87)
Pesepen 33 npereniym
Bpyrin - obuwo 556615675 3,225,171.4¢] 67,964.32
Gpyriv - npnka aefinocT 556615675 3,225,171.4¢] 67,964.32
BpyTHn - npuera einoct 0.00) 0.00 0.00
BpyThu - npnera Ha peiiHoCT
06uo o CLANSP 1 corp: TIOEMAKE Ha PUCK NIPEAW KOPEKUATa 33 04aKBAHHTE 3aY6H o) 5, 0.00 0.00) 0.00 195,427.29)| 0.00) 58,248.17 198,127.72 52,184.92 0.00 0.00 0.00) 0.00 0.00 0.00) 0.00 0.00 503,988.10)
nopaay HewsmbAHenwe o crpana Ha
Bb: AN3P

o 1: Ho CCUAnSP U N POSMEHE Ha PucK) Rpe KopekIIAATa 32 R0210 0.00) 0.00) 0.00 195,427.29| 0.00 58,248.17] 198,127.72 52,184.92] 0.00 0.00| 0.00 0.00 0.00| 0.00) 0.00) 503,988.10)
ouaksanue sary6
B ot CCLATI3P npean 33 ovaxsanwTe sarybu 0.00) 0.00) 0.00) 0.00) 0.00) 0.00 0.00 0.00
B or C orparuieHo noemare na pHck npeav 3 e sary6n 0.00 0.00) 0.00 0.00 0.00) 0.00) 0.00) 0.00)
o6uo ot HATSP 1 N IOSMBHE H3 PHCK CeA KOPEKUAATa 33 0aKBZHMTE 3arY6u 0.00) 195,176.03 0.00) 58,219.13] 197,908.48] 52,104.70) 0.00 503,408.34]
nopasw o crpana Ha

Hetwa vait-a06pa nporo3na oueHKa Ha peaeprure 3a peTeRuM

70,129.38 5,370,980.72| 3,225,171.46| 9,745.19) 46,688.50| 18,392.26|

38,780.04}

8,895,496.47|

060 Haii-a06pa NPOrHO3Ha oueHKa — 6pYTHO

8,450,440.91] 5,861,825.75|

06110 aif-306pa nporHo3Ha ouenka — HeTHo

41,367.85|
5,861,825.75| 5,443.14|

| o6asra 3a puck

Pasmep na MADKa 33 TeXHUNECKATE pesepan

[TexHuueckw pesepsu, uuncnenm coskynHo

44,233.17|

15,069,345.47|
14,579,064.34|

165,158.57|

Haif-R06pa nporHosHa ouenka

flo6asra 3a puck

[Texanseckn pesepan — obuo

[ Texnuueckw pesepsu — o6wo

R0320

72,733.12| 8,688,534.44]

BuacranoBABare T npesactpaxosarenen A0rosop/CCLIATI3P 1 Npe3acTpaxosane C OrPaHNHEHO NOEMAHE Ha PUCK CAE/ KOPEKLATA 32 OaKBaHNTE
sary61 nopaau Hue o cTpava Ha — obup

0.00 195,176.03| 202,335.60)

95,448.04|

15,493,928.47|

490,281.13

Texnuueckw pesepsy muHyc Bu o (CCLAN3P n C OrpaHUYeHO NoemaHe Ha puck — o6uo

Bua eiinoct: puckosy rpynu)

pesepey — 06Uy 6p0ii XOMOreHHH PACKOBH TRy

72,733.12| 8,493,358.41] 150,106.73]

95,448.04]

Peaepou 3a npeterun — 061 6pOi XOMOTEHHY pUCKOBH Py

Mapuity noTowy no wait-a06paTa NPorHO3Ha olerKa Ha pesepen (Gpyriu)

M3xonsuw napusny notoum

15,003,647.34)

Buaewuy nnawanua v npeterunn 201,853.83] 2,136.41] 0.00} 21,928.04] 0.00} 0.00}
5baeu pasxoau v APy M3XOARU NapAUHY noTOWN 252,738.55 28,101.55] 11,211.84 00| 2,501.94 10,823.80 00| 0.00| 00 311433673
[BXOAA LM NapuuHy noTouw

Bbaewy npemin 36,268.32| 356,405.07| 0.00]  4,628,588.96|
| ipyrw exoasuy napnism notoun (kn. or Ha " 0.00 0.00} 0.00) 0.00) 0.00} 0.00) 000  o0.00|
NapuiAu NoToWM N0 Hali-A06paTa NPOTHO3HA OLEHKa Ha peaepewTe 3a npeTenuM (BpyTHi)

M3x04a1M napuuky noToun

Bbaeuy nnauwanm v npereHunm 45,013.52]  4,880,439.08] 211,407.34] 16,544.74) 53,395.71

[Bbaeuuy PasXoau M APYTH USXOAALM NapUUHY MOTOUM 25115.86]  685,717.67) 22,235.30} 7,993.57)

BX0AALM NapUyHM noTouM

vaeum npemuy

[ Apyrv exoaswm napnam notoun (k. or wa P

MpouenT o1 6pyTHata Haik-A406pa NPOTHO3HA OlieHKa, UadMCheHa ¢ a Croiinoci

Haif-06pa nporHoana ouenka, Ha NIpeXoAHa MAPKa 32 AMXBEH NpoLeHT

[Texauuecku pesepsn Ges MADKa 32 AWXBeH NPOUEHT

Hait-a06pa nporvosta ouera, Ha koperuma 3a

[TexHuueckw pesepsm Ge3s kopekuna 3a v 6e3 ApyrY NpexoaHy Mepky
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MPUNOMEHUE 4 - CNPABKA S.19.01: TPUBIBJIHUALM HA PA3BUTUETO (B BGN)
XPOHO/IOrMYHM CNPaKKM MO roAMHa Ha CbbMTME M eKCMO3MLMM B JIeBa MO ABONKM Tabanum, KaKTo cieasa:

Tabnanum 1w 2: NMnaTteHun weTtn 6pyTo;

Tabanum 3 1 4: bpyTHa HEAUCKOHTMPAHA Han-Ao06pa NPOrHo3Ha OLLeHKa Ha pe3epBa 3a LWeTw;

Tabanum 5 1 6: BpyTHa CTOMHOCT Ha pe3epBa Mo NPeasABEHU LLETH;

Tabnnumn 7 n 8: NMonyyeHn Npes3acTpaxoBaTe/HW Bb3CTaHOBABAHUSA MO LLETH;

Tabanum 9 n 10: HeauckoHTUpaHu (Tabn. 9) u aAuckoHTUpaHu (Tabn. 10) Hali-0o6pyM NPOrHO3HM OLEHKM Ha Aena Ha Npe3acTpaxoBaTe/InTe B pe3epBa 3a LEeTu;
Tabanum 11 1 12: isn Ha npe3acTpaxoBaTe/InTe B pe3epBa No NpeasaBeHu LWeTu;

Tabnmum 13 1 14: HeTHM NNaTeHu WeTK;

Tabanum 15 n 16: HeTHM HeAUCKOHTMpPAHM (Tabn. 15) n HETHU ANCKOHTMpPAHM (Tabn. 16) Hali-4006pK NPOrHO3HM OLLEHKM Ha pe3epBa 3a LWeTH;

Tabanum 17 n 18: HeTeH pe3eps No npeasaBeHn NPeTeHLMN 3a LWeTH.

WX NOURAEWDN R
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MPUNOMEHWME 5 - CNPABKA S.23.01: COBCTBEHW CPEACTBA (B BGN)

06wo Mopau pea - Mopau pea - BTopu pes Tpetv pes
HeorpaHuyeH OrpaHuyeHy
C0010 C0020 C0030 C0040 C0050
OcHOBHYM COBCTBEHM CPeACTBA NpeAy NpUCNafaHe 3a AAN0BY Y4aCTUA B APYr GUHAHCOB CEKTOP, CbINAaCHO NPeABUAEHOTO B UieH 68 oT [lenerpaH pernament 2015/35
O6MKHOBEH aKLMOHepPeH KanuTan (BKIOYMTENHO COBCTBEHM aKLum) R0010 10,500,000.00] 10,500,000.00] 0.00]
MpemMuu 0T eMUCHUM Ha aKLUM, CBBP3aHK C 06 Kanutan R0O030 0.00 0.00] 0.00
HayaneH KanuTan, BHOCKM Ha nwm HU NO3MLMM OT OCHOBHM COBCTBEHM CPEACTBA 33 TENHU THA N TA OT ™n R0040 0.00] 0.00] 0.00]
MoAYMHEHM AANOBM BHOCKN Ha C: R0O050 0.00 0.00 0.00 0.00
N3auwbK oT cpeacTsa RO070 0.00] 0.00]
MpnBHUNErMPOBaHM aKLWK R0090 0.00] 0.00] 0.00] 0.00]
Mpemum oT eMUCHUM Ha KUMKW, CBBP3aHU C NPUBUNETMPOBAHM aKLMK R0O110 0.00 0.00] 0.00] 0.00
Pe3eps 3a paBHABaHe RO130 -1,386,871.06 -1,386,871.06
MoaunHeHu nacuemn R0O140 0.00 0.00 0.00 0.00
Cyma, paBHa Ha CTOMHOCTTa Ha HETHUTE OTCPOYEHU AAHDBYHM aKTUBMU R0160 439,570.42 439,570.42
lpyr no3uumu ot cob6CTBEHM CPeACTBa, 0A06peHU OT HaA30PHUA OPraH KaTo OCHOBHU COBCTBEHM CPEACTBA, KOUTO HE Ca NOCOYEHU No-rope R0180 0.00] 0.00] 0.00] 0.00] 0.00]
CoBCTBeHM CPeACTBA OT GUHAHCOBM OTHETH, KOUTO He C/leABa A3 6bAaT NpeaCTaBeHy ¢ pesepsa 3a ¥ He OTroBapAT Ha KpUTEpUKTE, 33 A3 GbAAT KaTo co6CTBEHM CpeacTsa Mo , Maatexocnoc n
CobcTBEeHM CPeACcTBa OT GUHAHCOBU OTYETH, KOUTO He cnelsa Aa 6bAaT NpeACTaBeHu C pe3epBa 3a paBHABAHE M He OTTOBaPAT Ha KpUTepuuTe, 3a Aa 6bAaT KnacupuumMparm kato cobeTBeHM cpeacTsa no , MaaTexocnocobHocr 1 R0220 0.00]
Mpucnaaanms
MpucnagaHua 3a AAN0BM Y4aCTUA BbB GUHAHCOBM U KPEAUTHU MHCTUTYLIMK R0230 0.00] 0.00] 0.00] 0.00] 0.00]
0610 0CHOBHYM COBCTBEHU CPpeACTBa Cied NpUCNaaaHus R0290 9,552,699.36 9,113,128.94 0.00] 0.00 439,570.42
[lomb/HMTeNHYM COBCTBEHM CpeacTBa
+ n KanuTa, KOMTO MOXe Aa 6bAe AbIKNM 33 npy nouckeaH R0O300 0.00 0.00
Hem3annateH 1 HENOWUCKAH Haua/ieH KanuTan, BHOCKM Ha YIGHOBETE MW eKBUBA/IEHTHM NO3MLMN OT OCHOBHY COBCTBEHN CPeACTBa 3a paxosatenHn ™A n A o1 TIN, KOIATO MOXe A3 BbAe ALMKNM 33 R o0 o0
Npu noucksaHe
i “n WPOBAHU aKLMM, KOUTO MoraT Aa 6baaT 3a npu NOMCKBaHe R0320 0.00 0.00 0.00
MNpaBHO 06BbP3BALY AHTAKUMEHT 33 3aNUCBaHE U 3annalaHe 3a NOAYMHEHN NacUBU NPU NOUCKBAHE RO330 0.00] 0.00] 0.00]
AkpeanTnem n cbraacHo uneH 96, naparpad 2 ot 2009/138/EQ R0O340 0.00 0.00
AKpeAUTMBM M rapaHLIMK, PasNUyHK OT Te3U CbINAcHo uneH 96, naparpad 2 ot iupektnsa 2009/138/E0 RO350 0.00] 0.00] 0.00]
| [JOMbAHUTENHU NOKAHW KbM CbrNacHo uneH 96, naparpad 3, nbpea annHes ot 2009/138/E0 R0360 0.00 0.00]
| loMbAIHUTENHM NOKaHWU KbM YN1EHOBETE — Pa3/IMyHM OT Te3U CbINACHO YneH 96, naparpad 3, mbpsa anuHen ot Aupektusa 2009/138/E0 RO370 0.00] 0.00] 0.00]
Apyrv AOMbHUTeNHN COBCTBEHM CpeacTsa R0O390 0.00 0.00 0.00
06uo AoMbAHUTENHM co6CTBEHY CpeAcTBa R0400 0.00 0.00 0.00
HamuHn 1 gonyctumm cobeTBenm cpeacTsa
060 HaMYHK CO6CTBEHM CPeACTBA 3a M3MbHeHWe Ha KUM R0O500 9,552,699.36 9,113,128.94 0.00] 0.00] 439,570.42
06O HaMYHKU CpeAcTBa 33 Ha MKW RO510 9,113,128.94| 9,113,128.94| 0.00] 0.00]
O6uwo cpescTsa 3a Ha KW R0O540 9,552,699.36 9,113,128.94 0.00 0.00 439,570.42|
060 gonycTUMK COBCTBEHM CpeaCTBa 33 U3mbaHeHne Ha MK R0O550 9,113,128.94 9,113,128.94 0.00] 0.00]
Kun R0580 9,380,136.73,
MKW R0O600 7,400,000.00
KoedpuumeHT mexay gonyctumute cobcTBeHn cpeactsa u KUM R0620 101.84%
T Mexay e cpeacTea u MKU R0640 123.15%
C0060
Pe3eps 3a paBHsABaHe
MpeBuLIeHWe Ha aKTUBUTE HaJ NacuBuTe RO700 9552699.36
CobCcTBEHM aKLMK (bpKaHU NPAKO UAKM KOCBEHO) R0710 0.00]
OyvaKBaHM AMBUAEHTH, pa3npeaesieHNA U OTYNCIEeHUA R0720 0.00]
[pyrv no3uumm oT OCHOBHM cOBCTBEHM CpeacTBa RO730 10939570.42
Kopekuwa 3a no3uuum oT orpaHuyeHn cobcTBeHM cpescTsa No OTHOLIEHUE Ha nopTdeiinn, 3a KOUTO ce Npunara M3paBHUTEIHA KopeKuua 1 o6ocobeHn poHaose R0740 0.00
Peseps 3a paBHABaHe R0O760 -1386871.06
OuaKBaHu ne4anbm
Oy4yaKBaHM neyanbu, BkAtoYeHu B 6baewm npemum (OMNBBIM) — ¥uBoTo3acTpaxoBaTenHa AelHOCT R0770 0.00]
OyaKBaHM neyanbu, BrAtOYeHU B 6baewm npemum (OMNBBIM) — Obuio3acTpaxoBaTenHa 4emMHoCT R0O780 0.00]
0610 o4aKkBaHK nevanbu, BkatoUYeHn B 6baeLm npemun (OMNBBM) R0790 0.00
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MPUNOMEHUE 6 - CNPABKA S.25.01: KMIM (B BGN)

PasnpegeneHue ot
KOpeKuMn B pe3ynTaT Ha
HeTHO KanuTanoso BpyTHO KanuTanoso
ob6ocobeHn poHaoBeE M
M3NCKBaHe 3a M3NCKBaHe 3a . -
noptédeiinm, 3a KONTo ce
nnaTexocnocobHocT naaTexocnocobHocT
npuaara nspaBHUTeNHa
KopeKumsa
C0030 C0040 C0050
MasapeH puck R0O010 4006260.00 4006260.00 0.00
PycK oT HeM3NbAHEHME OT CTPaHa Ha KOHTpAreHTa R0020 1956851.50 1956851.50 0.00
Moannceayvyeckn pUCK B XKMBOTO3aCTPaXOBaHETO R0O030 0.00 0.00 0.00
MNMopanuceayveckn pUCK B 3paBHOTO 3acTpaxoBaHe R0O040 700944.61 700944.61 0.00
MoAanuceayeckn pUcK B 06LLOTO 3acTpaxoBaHe RO050 6433786.90 6433786.90 0.00
Ouneepcndpuraymn R0O060 -3441149.23 -3441149.23
Puck, cBbp3aH c HemaTepuaseH akTuB R0O070 0.00 0.00
OCHOBHO KanMTaNoBO M3UCKBAHE 33 NAATEXOCNOCOOHOCT R0100 9656693.78 9656693.78
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MPUNOXKEHWME 7 - CNIPABKA S.28.01: MKM (B BGN)

CroitHoCT
0100

KopeKuws B pesynTaT Ha arperaumaTa Ha abcTpaktHoTo KMM 3a OD/MKNUK R0120 0.00
OnepauyuoHEH pUCK R0O130 689112.34
CnocobHOCT Ha TEXHUYECKUTE pe3epBu Aa NOKpUBaT 3arybu R0140 0.00
CnocobHOCT Ha OTCPOYeHM AaHbLIM Aa NOKPUBAT 3arybu R0150 -965669.38
KanuTtanoso M3ncKBaHe 3a AeMHOCT, M3BbPLIBAHA CbINAcHO YneH 4 ot Aupektuea 2003/41/EQ R0160 0.00
KanuTanoso M3MCKBaHE 3a NiaTexxocnocobHocT 6e3 AobaBaHe Ha KanuTan R0200 9380136.74
Beue onpeseneH gob6aseH Kanutan R0210 0.00
KanuTtanoso M3ncKBaHe 3a nnatexocnocobHocT R0220 9380136.74
[pyra nnbopmaums oTHocHO KU

Kanutanoso M3nckeaHe 3a NoAMOAyA Ha PUCKa, CBBP3aH C aKkLMM, OCHOBaBaLl, Ce Ha AlopaunaTta R0400 0.00

061y, pasmep Ha abCTPAKTHUTE KAaNUTaI0BU U3UCKBAHMA 3a NIATEXKOCNOCOBHOCT 338 OCTaHanaTa yacTt R0410 0.00

061y, pasmep Ha abCTPAKTHUTE KaNUTaN0BU M3UCKBAHMA 3a NiaTexocnocobHocT 3a o6ocobern doHaoBe R0420 0.00

061y pa3mep Ha abCTPAKTHUTE KanUTaNI0BU U3UCKBAHMA 3a MIATEXOCNOCOBHOCT 3a NOpThEnn, 3a KOMTO Ce Npuaara U3paBHUTEIHA KOPEKLUA R0430 0.00

[AnBepcndrKaLMOHHM epeKTH B pe3ynTaT Ha arperauna Ha abCcTpakTHU KanMTanoBM U3MCKBAHUA 33 NnaTexocnocobHocT 3a o6ocoberunTe poHa0BeE 3a uneH 304 R0440 0.00

MeToz, U3noA3BaH 3a M3UMC/IiBaHE Ha KOPEKLMATA B pe3yTaT Ha arperaums Ha abetpaktHu KMMN 3a O /NKNUK R0450 bes kopekuua {s2c_AP:x38}

BbAeLn HeTHU AUCKPELMOHHM NNaLLaHuA R0460 0.00

EnemeHTt ot MKU
C0010
MKMW 3a 060 3acTpaxoBaHe, pesyaTtat RO010 7400000.00
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Ten.: +359 2 904 77 00, cakc+359 2 904 77 11, EVMK 203066057, Pa3pelueHve 3a U3BbpLUBaHe Ha 3acTpaxoBaTesiHa aeiHocT 403-03/16.04.2014 r.

061wa 1H¢

opmaums

HetHa (oT
npesacTtpaxosaHe/CCL,
AN3P) Hait-po6pa
NPOrHO3Ha OLEeHKa 1
TP, nsumncnenmn

HeTHu (ot
npesactpaxoBaHe)
3anncaHm Npemmu npes

CbBKYNHO nocnegHute 12 meceua
C0020 C0030

3acTpaxoBaHe 1 NPONOPLMOHANIHO Npe3acTpaxoBaHe BbB BPb3Ka C MEANLMHCKM pa3xoamn R0020 185.21 199.50
3acTpaxoBaHe 1 NPONOPLMOHANIHO Npe3acTpaxoBaHe BbB BPb3Ka CbC 3aluyTa Ha Joxoaute R0030 0.00 0.00
3acTpaxoBaHe ¥ NPONOPLMOHANHO NPe3acTpaxoBaHe BbB BPb3Ka € obesweTeHne Ha paboTHUUUTE R0040 70740.00 205465.02
3acTpaxoBaHe 1 NPONOPLMOHANHO Npe3acTpaxoBaHe Ha rpaX4aHCKa OTTOBOPHOCT BbB BPb3Ka C MOTOPHM NPEBO3HM CpeacTBa R0O050 8255264.88 5624472.40
Jpyro 3acTpaxoBaHe 1 NPONOpLMOHAAHO Npe3acTpaxoBaHe BbB BPb3Ka C MOTOPHWU NPEBO3HM cpeacTea R0O060 5861825.75 10343663.05
MopcKo, aBUaLMOHHO M TPAHCMOPTHO 3aCTPaxoBaHe M NPONOPLMOHANIHO Npe3acTpaxoBaHe R0070 5443.14 0.00
MMyLLEeCTBEHO 3aCTPaxoBaHe M NPONOPLMOHANHO Npe3acTpaxoBaHe cpelly noxap u apyru 6eactema R0O080 140448.69 393913.38
3acTpaxoBaHe M NPONOPLMOHANHO NPe3acTpaxoBaHe BbB BPb3Ka € 06La rpaxKaaHCcKa OTTOBOPHOCT R0O090 43841.66 70382.21
KpeAmuTHO 1 rapaHUMOHHO 3aCcTpaxoBaHe 1 NPONOPLMOHANHO Npe3acTpaxoBaHe R0100 64249.38 119030.83
3acTpaxoBaHe M NPONOPLMOHANIHO Npe3acTpaxoBaHe BbB BPb3Ka C NPaBHU Pa3sHOCKMU RO110 0.00 0.00
Oka3BaHe Ha NOMOLL, 1 NPONOPLMOHANHO Npe3acTpaxoBaHe R0120 44233.17 108856.91
3acTpaxoBaHe M NPONOPLMOHANHO NPe3acTpaxoBaHe cpeLly pasHu GUHaHCOBM 3arybu R0130 92832.46 194884.81
HenponopunoHaHO 34paBHO Npe3acTpaxosaHe R0140 0.00 0.00
HenponopuuoHanHo npesacTpaxoBaHe cpeLly 3/10M0/yKa RO150 0.00 0.00
HenponopuMoHanHO MOPCKO, aBMALMOHHO M TPAHCMOPTHO Npe3acTpaxoBaHe R0O160 0.00 0.00
HenponopunoHanHo nMyLLLeCTBEHO Npe3acTpaxoBaHe RO170 0.00 0.00

C0070
JinneitHo MKW R0300 2609194.42
Knn R0310 9380136.73
MKMW - ropHa rpaHuua R0320 4221061.53
MKW - nonHa rpaHunua R0330 2345034.18
KombuHupaHo MKW R0340 2609194.42
A6contoTHA f0/HA rpaHuLa Ha MKW R0350 7400000.00
MWHMMaNHO KanUTasoBO N3NCKBaHe R0400 7400000.00
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